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TRUST DEED

THIS TRUST DEED. made this 29thaay o May e 1873 botween
WILLIAM J, HORAK and JUDY K, HORAK, husband and wife

B as grantor, Willlam Ganong, J¥. , as trustes, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregen, a corpormifon organized and
existing under the laws of the United States, as boneficlary;

WITNESSETH:

The gromtor irrevocably qremts, bargains, sells and conveys to the trustee, In trust, with power of sale, the
property in Klamath County, Orsgon, described as:

A parcel of land lying in the NE4SWY; of Section 36, Township 38 South,

Range 9 East of the Willamette Meridian, as follows:

Beginning at a point on the Easterly line of First Addition to Moyina
said point being North 00016’ west 205.86 feet from the Southeasterly
corner of said First Addition to Moyina; thencs

north 0016' west 85.85 feet, along the Easterly 1ing of said First
addition to Moyina, to a point; thence ’

North 89°44° East 120,00 feet to a point; thence

South 00016' East 85.85 fest o a point; thence

South 89744' Waest 120,00 feet to the point of beginning.
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RECEIVED

which said doscribed real property does not excood thres acres, together with all and si gular the appurt t ts, hereditc
tonts, Issuos, profits, water rights and othor rights, easements or privileges now or hereafter belonging to, detived from or in anywise apper-
talning to the above described promises, and {thll ux;llumblnq, lighting, he}c)xunq, ventilating, alr-conditioning, refrigerating, watering and lrrigation

apperatus,. equipment and fixtures, together wil gs, v ds, floor covering in place such as wallto-wall carpeting and lino-

loum, shades and bulltin ranges, dishwashers and ather bulltin oppliances now or hereafter installed in or used in connection with the above

- oscribe :, $ including all interest thereln which the grantor has or may herealter acquire, for the purpose of securing performance of
BARCIET T

é;!l:h aqreenieﬁ{ ol ih}a qromtor herein’ contalned and the payment of ‘(hs sum of; IBQ_QS_M{D FIVE HUNDRED AND
(&«2.0.&5!20»-‘-9-9_.4 Dollars, with interest th ding to the terms & promlissory nota of even date ﬁiwlgapcryable to the
X

. beneficlary or-order-and made by the grantor, cipal ‘and interest bein able in monthly installments of $._ &0k e 2% " commencing
: "'%.!.ly'-‘"‘: Y mjg.’. g pay y

T4 hhtp front ’deod,‘a!l:il‘l‘urther secure the payment of such additional money, default, any belance remainlug In the reserve account shall be credited {0 the
‘log to the grantor or others  indeltedness,. If the reserve sccount for tages, H
toreat .fo th roperty, as mlg bs evidenced by a  and other charges Is not sufficient nt sny time for the payment of such charges
“ p : It the-Indebtedness ascured by this trust deed Is evidenced by  as they becomo due, tho grantor shall pay the deficlt to the beneficiary g{wn
, morg: f&n onebute,- the-beneficlary may credit payments recelved by 1t upon  deman , and If not paid within ten days after such demand, the benefi ary
any-of sald inotes.or part of any payment on one note and part on.another, mlr at {ts option add the amount of such deficlt to the prinzipal of tha
.- od-the beneliclary msy olect.: e . obligation secured hereby.

- 'The %nntor hereby covenants to and with the trustce and the boneficlary.. -~ . . Should the grnnwr fall to keep nng ol the foregoing covenants, then the
bereln that the sald premises and property conveyed by this trust deed are beneflclary may at-its option carry out the same, and all Its expenditures thers.
free and- clear of ail ‘encumbrances and that the grantor wil and his heirs, for shall draw' Interest at the rate specified In the note, sthall be repayable by
exeentors and sdminlstrators ohall warrant and defend his sad titls thareto  tho grantor on demand and shail bs secured by the lien of this trust deed. In
agalnst tho claims of all persons whomsaever, . . .. +.~this connection, ths beneficiary shall have the. 1 ght in 1ta discretion to complete

= . . . . . k sny improvements made on sald premises and also to make such repairs to oald
The srnnwr covenanta and agrees to pay said note according to ihe terma property a3 o its sole discretion It may deem necesanry or advisable,
thereof and, when due, all taxes, assessments and other charges levied against

anjd property; to keep sald x&l;operty free from all encumbrances having pre. _The grantor further agrees to comply with ail laws, ordinances, regulations,

cedenca over this trust deed; complets all bulldings In course of construction covenants, conditions and reatrictions affecting said property; to gay all costa,

-or hereafter constructed on aaid premises within six months from the date ~ fees and cxpenses of this trust, Inciuding the cost of title scarch, as well as

hereof or the date. construction is hercafter commenced: to repalr and restore  the other costs. and expenses of the trustee. Incurred In connection with' or

promptly and fn good workmanlfke manner any building or imp t on h eaforei! s ob , and trusies’s and attorney’s fees actually incurred ;
sald ‘property which may bes -damaged or destroyed. an p%y, when due, all  to appear in and defend any actlon or ?‘roceedlug purporting to affect the secur.
oosts Incurred  therefor; "to allow benaficlary to Inspect sald pro rly at all ity hereof or tho rights or powura of tho benoﬂclnr{ or trustee; and to. pay sl

times duricg construction; to replaco mny work or materials unssl fefactory to = costs and expenses, including cost of evidence of title and attorney’s fees In a
. beneficlary: within fitteen days after written notice from bencficlary of such . reasonable sum to be fixed by the court, in any such action or proceeding in

fact; not to remove.or destroy an bulldlni or Imp: now or h which tho bencflcinry or trustee may appear and in any sult brought by bene.
* constructed on sald premises; to keep all bulldings and improvements now or ticlary to forcelose this deed, and all sald sums shall be secured by this trust

hercatter erected upen sald a’wﬁerty in good repair and to commit or suffer - deed. ! '

no waste of sald premises; cep all' bulldings, propenf and improvements

now or hereafter “erccted on sald premisca ‘mntfnuouuly nsured agalost loss The henvﬂch\q will furnish to the grantor on wrltten request therefor an

by tire or such other hazards as the beneficlary may from time to time require,  annunl statement ol account but shall not be obligated or raqulred to furnish

in ‘s sum. not less than the original principal sum of the note or obligation "any further statements of account, . )

secured by this trust deed, In'a or ptable to the bene. . .

ficlary, and to deliver the otiglnal pollcy of Insurance In correct form and with It s mutually agreed that: .

approved loss pnyable clsuse in favor of the benellclm;y Jattached and- with In the cvent that any ?o'rilén or a1l of sald prope rt shall bo taken
aln

. L
;’g‘,,’,”g,’,"%n‘,’.'.‘“"n'.ﬂ ?}f’gf,, .gfmﬁ,',“.i’.& of’ an' ,“21‘1 th tley of lmdn:tée}““ under the right of eminent doinaln or condemuation, the beneficla ahall have
sald . policy of ' inaurance ‘1s not so tendered, {m benoliclary may In it own  the right to commence, prosecute in Its own namo, appear fn or detend any ac
discretlon obtain Insurance for the bonefit of the ¥y, which ﬂ:oc';: ';,rx.xﬂng and, if igrugnel’gu“t? g%ﬂ%ﬁﬂ:%ﬂr# :llle,m;grbul:no&n '{he?!:l%n:"'h
: - 1y i » < (]
Shall e, no-cancellablo by tho grantor durtog the full term "of ‘the polley thus payable as compensntion for such taking, which are 15 Gxoess of. the Amumt e
- . ) S R qul ;cd to pa! .t}l nno::oblel 008ts, expena:ﬁ and :‘I.tgrgey'u Iﬁe&n{g&&rﬂ{['gmd»
In.order to provide regularly for the prompt payment of sald taxes, assess.  OF incurred by the grantor in nuch:proces nge, 8 o pal 0 beneflcty
ménits OF other charges and inmirance pre?nlumg, DR rantar ‘sgrecs to pny to  ond applied by it dfest upon any reasonable corts and expenses and'ltwmeﬁ
the -beneficlary, together with and. In addition’ to the monthly pay of fecs y paid or mtho beneflciary in such proceedings, and the.
‘principal andr{ntcreu payable under the terms of th . batance applled upon the indebtednoss secured hereby; and the grantor agrees
oreby, an amount equal to one.tweltth (1/12th) of the taxes, ansessments and At ite own expense, to take auch actlons and execute such instruments o lhn,lf
ather charges due an 'Pnyoblc with reapect to safd property within cach succesd. be ary In ng auch comp promptly upon the benclclary's
N b alno one-thirty-sixth (1/88th) of the Insurance premiuyme. request. E o
ro,

fid, property within. each sucoseding threo yoars whila' o a4 'aiy time and from e to time upou writtén request of th
5 8 bene.
ollclarys . freary, poymiens of ite fees aod presentation of this, doed s the note for en.
el (10t the.  doracimient (In ‘case of full reconveyance, for canesilation), without affecting the
Bt bia s Loy of sy s o i ot B guied, s o
‘to the malking o p or plat of s property; oin In anting
In trust 80 a rfessrve acoount, without interest, “to pay anta.  SORSSE 2 tho meding Of any, restriction thereon, (¢) Joln o any gw
N T
P"‘“"“m‘b taxes, ascessments or other chargis when they shall becomo due . or pther agrecment affecting thls deed or the llen'olg c)h{rne hereof ; (d‘)’oreég:g':;:
and paya le, . . . . without wubmgty. ‘ngl :rnln hpm of the property, ;l'ha IFM":I.!!'% may meo'nvey&
. anco may he deacribed a3 the *person or. persons legally en "

ehum:lv hgsu';;wor' r::’o'fsrwl!' ::ll?l:{ lnnri{l ;?g nwy e':: ﬂ'an“;::?ca:':m:’;:’ b‘,’,%gg; - the recitals therein of nn{ matters or m':’u shall be gonclml:e t'rtz!{:oimof ‘ililw
the Samo begln to bear Interess and slao_ so pay premlums on all {nsurrace :mﬂltg‘l‘nc’:gumthereof. Trustec’s’ tees for any of -the .services [n + paragraph
follclel opon sald Pnperty. such payments are tc bs msde. through the.liene. e . . N ©o . o
fcinry, a3 nforssaid, " The grantor herehy authomszes the beneficlary to . 3. “As additional sccurity, grantor hereby lll‘lfnl to beneficlary doring the
any an Al taxes, assessments and other chargns lsvied or {mpossd ‘continuance of these trusts all rents, issucs, royaities and profits’ of the pro.

sald_property b the amounts as shown by the statemsnts thereof fu perly atfected b{ this deed and of an; properly located th L . U
by the collector -of ‘such taxes, nosessments or other charges, nd to th rantor shell default In the payment of any indebtedness secured hereby
n" the shown on. the atatements cubmits iho per of any ag hereunder, 1E:lntor shall have the right {0 col
ths insdrance carriers or thole representatives, and to charga sald sums to the.  lect all such fents, lssuss, toyaities and gmﬂ earned prior to detault as they'
rigcipal -of the losn: or to withdraw th ms which may bs vequired become dus and payable. Upon-any default by the mna:r hercunder, the beng-
e resorve account, If -eny,. establishid for that pn;pou. “The grantor . ficiary may at any time without notice, ¢ither tn person, by egent or by & re:
fn no eveni to hold the benoflclary. respousible for faflure colver to be appolnted by a couct, and without rega! 9 adequacy of any
ance written or for loss or damnge arawln{ out of a - ds 1 security for the indehtedness hereby secured, potszealon of
hereby {8 autho: sald proparty, or any part thereof, In 12 own name sue for or atherwite collect
loss, to dosur | the rents, lssuss end prolits, including those past due and unpaid, ind apply
gg,p J‘e’:'n'i’".‘ﬁﬁ S‘é‘éﬂ?&! u d b is - trust n u‘;? |u;n‘g, uu. c'oiet: :‘alnd unnncnn‘e»dog ‘:&nemlon and ounllwuon. lselludlna hmwu«

able attorney’a fe: n ndebtednets secured- heredy, -

full ‘or upon sala or other s the beneficlary x'nlyw dourzulne. m& 2, j: :?‘ n such ordsr,




¢ The entoring upsa and hm&mmm

aﬁ L5 rents, Km&u d pnlfrtd‘ taun

o8 o compeunation or ew, nru ¢ peopacty, &5
the pplmtm‘ r reloass th ! 5oL CUre OF Waive 62y dor
ga‘gll. :&, Botion of defuuit hwundu- or uuu'ldnw sy ect doae pursusnt o

grantor shall notify benefictary I vﬂun

The sny oale or oom-
traoct : s&le of the ebove described Pmmy mmhh beasficlery on a

nouncement o the time the wwmg wipsteast. The G Ak
couw to the % ﬁ‘é"ﬂ«! 5 7 LW, coav (11

5 pald, ntulmsmmsmwm NI
xmuunwodwduuynnmwtwsm of the
truthiulaces thered!, ANy parscn, il mha Wy trastes bub tseluding raskor
and the banctlelory, waay purchese &b she bals,

8. When the I‘mm oells purvusnt to the

I'om supplied {4 vlth such porsonal {a [ the
ouid ord?hu’lu be required 5: s Bev ioan spplicsnt % W l-unmnry

n sarvice eharge.

8. Time fs of the essenos of this Wetrument sod upon defaslt by the
graotor in gqyment of any lndebudnm secured horeb ur ln parforizence o! Any
agrotment hercunder, tho beneficlary may doclers &l mmd here!

medin dus snd rm“ablu by dnllvu-ry w the mum ol wmm notics ot delmu
And L lon w n trust property, which nof Srustee nhul cause to

culy tiled pon delivery or uld nouoa of default mun
the Mnenmry Ahul dewm wlth this trust dud
uotes sad dosuments evidencing cxpcndlturu socurcd herel
Luitoes 3hull Hx the time and plece of
required by law,

7. After default acd any ttme prior to
by the Trustee f

wherey the
sale and give noutz' thereof Mt.h

Hve days befors the dats set
or the Trustee's sale, the grantor or other person a0
&?vﬂe od may pay the ontire amount then due under this trust deed and

¢ ob }nuonl ucurod Lhere tz (including costs and expenses ectually incurred
in enforelng th n.nl e obligation and trustee's aad attoracy’s fess
nct excoeding G nch) other \‘.hnn such portlon of the principat ss would
wot then be due tad no default occurred and thereby ocure the default.

8. After the lapse of such tims as nus then be required by law following
the recordstion of seid notice of default glving of sald potioa of aele, |.ha
tnum shail sell said property at the uma and placs fixed by him In saldepot oo
of sale, elther as & whole or wgl s, and In such order as he nn{
tarmine, at pubuo auctlon to the ahm blddor tor mh. In lawful inon
Unued Hia ie at the time of.sale. Tru s wntpanc sls of ull nr
portion by public uch time and placs of
ne and Irom umn to time therouwr may poupone tho splz by publio am.

provided hmh’, the
i.vmm nlw.n qul the prooveds of the wuu‘a":xp e fellows: (1) Yo
on X e ‘atts £) T w.wummmm:
'
uoorM unﬁ ubwqa 1o the
'm lll Im.

interesta ppu i the
¥ &r !o w the cmzw of ihe trust
doed or to hlu numnor o cnuund auch surph
10, For any reason p tted by law, the beaeliciary mey from tims W
time appolat & BUCCOI00T OF BR2C0650LS 1O uu tmm waried berets, or lo say
trostee Upo ch appolatzaont aed withoat oos.
veyzoce 10 u.c BUCTIEAOT mum, thc Imcr uhnu be vesled with sll & wvm
nnd dutles conforred b { sived of f b
such &ppointment m:d -uhnu ullon nhuu bs nwde b{n\:ﬂ ten instrument nxeculs
by the beneficlury, contaln) nP referense to st deed and fte plsse
rocard, which, when recorded {n the oftios of the coutty clark ov recorder of 0;3
county or countles In u!rmm the pm,mrt{ [} llwnud, clull be conclusive proct
pruper

Trustes acoopts this teuat when this doed, duly cxecuted end acksow.
ledged ls mado & publie record, as provided by aw, The trustes 1a not chilpated
to notify sny party hereto of peadlng ssle undar olhcr deed of trust or of
any sciion or proceedln] in which the grentor, b or tnm« sheil be o
party unless such scticn or proceeding fs bmulht b truates.

This dced applles to, fuures to the beaefit of, and binde all pnrun
l

herew, “thelr b

n 5, The tunn “beneficiary” shall mean tha holder and owner, lucludlng

of the note secured horghy, whether or not bamed &3 & bencllol 1137

L In oonstruing this desd and whenever the context so requires, the mus-

{heudm; lntl-luden uu Seminine and/or nsuter, and the singulur number in.
e plural,

cludes

IN WITNESS WHEREOF, sald gramtor has hereunto set his hand and seal the day and yoar first above written.

STATE OF OREGON
County of Klamath

-

THIS 1S TO CERTIFY that on m~_n7:__.day of.JJunae
appaared the within named

Notary Publk: in and for eald county and siate, personally
__ WILLIAM J, HORAK and JUDY K

%ucﬁém;y /%mz ................. (SEAL)
JQ{J /Af K /({cym/e

19.23_, beloro me, the undersigned, a

-(SEAL)

K. HORAK, husband and wife

‘ to-tho ,pomonany known o bo the identical individual B. nomed in and who oxoculed the foregoing instrument and acknowsledged to me that

s T

IN mnMoﬂn WHEREOF 1 have hereunto 88t my hand ond’ affix,
e a“”\a -»3=’

4 mted tha some freely ond voluntarily for the uses cnd purposes theroin expressed,

ﬁ-ﬂoﬂ seal the day and yoar last above written,

e S W

(0 (3F—7§

Notury Ptﬂ:llc for Oregon
My commission expires:

TRUST DEED

Grantor LABEL

. ST0.
FIRST PEDERAL SAVINGS &
LOAN ASSOCIATION

Bonoficlary )

After Racord!nq Ramm To:
FIRST FEDERAL ‘SAVINGS
i 540 ‘Main St
Klamath Falls, ,Oregon

(DON'T UBK THIZ
IPACE; RUSINVED
TOR RECORDING

TItD. WHERR
UBRD.)

STATE OF OREGON
County of Klamath

oo

I certify -that the within instrument
was received for record on the .19th
day of _.JUNE L2,
at..11;000'clock A... M., and recorded
in book..M.75 on page...6912
Record of Mortgages of said County.

IN COUN.

Witness my hand end seal of County
affixed.

WMo D. MILNE

:County; Clork’

'REQUEST FOR FULL RECONVEYANCE
To bo uzed only when obligations heave bean paid

TO: Willlam Gonong. s Trustes
The undersigned is the legal owner cnd holder of all indebted:

d by the forogoing

have been fully paid and satiefied. You hereby are directed, on payment to you of any sums

pursuamt to stetule, to cancel all svid: of fndebted
" trust deed) amd to reconvey, without warsenty,

it

d by scdd trust deod (which aro delivered fo
to the parties desigrated by the terms of sald trust deod the

frust deod, Al sums. secured by said trust
nwinq fo you undor the ferma of sedd trust

you hsrewith togethor wi

astate now hold by you under the

w

- First Fedeml Savinga cnul I.ocm Muociauon, Beneficlary
by.




