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THIS MORTGAGE, Made this . Bth . day of Jdune..., 1975,
.. JOSEPH E. JOHNSON and EVELYN M..J

 Mortgaior,

ALLIS~CHRALMERS CORPORA LT N, o e e e
et et e e Morigagee,
'WITNESSETH, That said mortgagor, in consi
Bundred. Thirty=Nine. and 57/300 - ~ = ... Dollars, to him paid by said mortgagee, does hereby
grant, bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that cer-
tain real property situated in..... .. . Klamath _ _ County, State of Oregon, bounded and described as
follows, to-wit:

Lot 1 in Block 1 of WILLIAMS ADDITION to the City of Klamath
Falls, Klamath County, Oregon.

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging
or in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgages, his
heirs, executors, administrators and assigns forever.

This mortgage is intended to secure the payment of..one. ... promissory note....., of which the
following is a substantial copy:

Tho date of maturity of the debt secured by this mortgage is the date on which the last scheduled principal payment be-
comes due, to-wit: . N e ey A8

And said mortgagor covenants to and with the mortjages, his heirs, tore, edministrators and asaigns, that he is lawfully
seized in feo simple of said premises and has a valid, unencumbered title thereto EXCEPT the prior interest of .
Floyd C. Ckabtree and Cora B. Crabtree in an .unrecorded contracg,

and will warrant and forever defenc tho same against all persons; that ke will pay said note, principal and intorest, according to
the terms thereof; that while any part of said note romains unpaid he will pay all taxes, assassments and other chargos of evary
fature which may be levied or nssessed against eaid property, or this mortgage or the noto. above doacribed, when due. and pay-
able and before he oamo may become delinquent; that he will promptly pay and satisly any and all liens or encumbrances that
are or may becomo liens on the premises or any part thereof suporlor to the lien of this mortgage; that ho will keop the buildings
now on of which horeniter may bo erected on the eaid premil i Iy insurod against loss or d. de by fire and such othor
hasards as the mortdages may from timo to time require, in an amount not less than the origlnal principal sum of the note or
obligation escured by this mortgagde, in a or i ptable to the mortgagee, with loas payable first to tho mort-
gagooe and then fo the mortdagor a8 thelr rospoctive interents may appoar; all policies of insurance shall be delivered to the mort-
dageo as soon as insured, Now if the mortdagor shall tail for any reason to procure any such insurance and to deliver said policisa
fo the mortgagoe at least filteen days prior to tho oxpiration of any policy ol Insurance now or heroafter placed on said buildings,
tho mortdsgeo may procuro the camo at mortgagor's expense; that ho will keep tho buildings and improvements on said premisss
in good repair and will not commit or suffor any waste of sald promises. At the request of the morigages, the mortgagor shall
join with the mortgageo in executinif ono or more financing atatements pursuant to the Uniform Commercial Code, in form satio-
factory to the morigngee, and wili pay for tiling the same in the proper public oftice or oftices, g’ woll as tho cos? of all lien
searches made by liling ofticers or searching ugoncies as may bo deermad desirable by the mortdajee, . - . .
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The mortgagor warrants that the procesds of the loen represented by the &
)% peioecily for mortdagor’s personal, family, fonsehuld wr agricultural
(b) for an orgenization of (oven if mortgagor i

&gricultural purposes.

Now, therelore, if suid mortgagor shall keep and posform the covenanfs herein contained end shall pay said note according
£ ito terrns, this conveyarico shall be void, buy otherwiss shall remain in {ull force an a mortgage to socure the performance of
&l! of said covenants and the payment of szid aote; it being agreed that @ failuro to perform &ny covenant herein, or if » pro-
ceading of any kind be taken to foreclose any lion on said Premions or any part thereof, the mortgagon shall have the option to
declare the whole amount unpeid on said noty o on this mortgage at once due and payable, and this morigade may be fors-
closed at any timo therealter. And it the mrigegor shall fofl to PAY any taxes or charges or any lisn, encurcbrance or insursnece
promium as above providad for, the mortgages may at his option Jo 50, and any payment so mado shall bs added to and [
a part of the debt secured by this mortgage, and shall boar interest st the same rate us aaid note withour waiver, however, of
any right arising to the mortdagee for breach of covenant. And this muortgage may be foreclosed for principal, interest and alt aurny
paid by the mortgages at any timo while the mortgagor neglects to repay i the mortgsgee. In the event of any
it or action being instituted to loreclose this mortgsge, the maortgagor & sorable costs incurred by the mort-
dagus for title reports and title seacch, ali statuiory costs and disburssments and such further sum as the trinl cours may adjudge
ressonable as plaintiff's aftorney's fees in such suit or action, and if an appeal is taken from any judgment or docres entered
thersin motgagor further promises to pay such sum as the appellate court shall adjudge reasonable 25 plaintifi’s attorney’s feos
on such appeal, all sumy to bs secured hy the lien of this mortgage and included in the decres of foreclogure,

" Each and all of the covenants and agreements herpin contained shall apply to and bind the heirs, executors, administrators
and mssigns of said mortdagor and of said mortdages respectively,

In case suit or action iz commenced to foreclose this marégage, the Court, may upon motion of the mortgages, appoint a
recaiver to collsct the rents and profits arising out of said premises during the pendency of such toreclosure, and apply the same, R .
aftor first deducting all of said recoiver's proper charges and expenses, to the payment of the &mount dus under (his mortgage. .Y y - T g V‘ it P R

In construing this mortdage, it is understood that the mortgagor or mortgagee may be more than one person; that if the Qg LN Al - e hik !ﬂ i i R . £
context 5o requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter, . . ’ I
Y

1 i

and that generally all grammatical changes shall be made, assumed and implied to make the provisions hereof apply equally to v o i l o
corporations and fo individuals, L ! A ' ! y

‘ L]
IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above
. Written. .
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STATE OF OREGON,

STATE OF OREGON,

County of
i
BE IT REMEMBERED, That on this.../.7 ... day of
before me, the undersigned, a notary public in and for said county a
named Jaseph E._Jobnson._and Evelyn.M...Johnson,

know fo-me to_be the, .identical individual. s described in' and who executed the within instrument and
aclgnci&c{&dged@ ............ they..... executed the same freely and voluntarily, :
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