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TRUST DEED

THIS TRUST DEED, muade thisl2th day of
........... GEORGE. . T...

Jung . o .18 75 | baiwesn
IANNE G, RAY, HUS

coreceeer o Q8 Gramtor, Willlam Ganeng,  JX. |, as trustes, and 5 P . by i
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and . I O A AR . i o, sl
existing under the laws of the United Siates, as beneliclary; PRI o ’ AR P

WITNESBSETH:

The grantor frrevocably grants, bargains, sells and conveys to the frustee, in trust, with power of sale, the
property in Klamath County, Orogon, described as:

MM‘*’“T#:
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W

Lot 7 in Block 14 of DIXON ADDITION ‘7O THE CITY OF
KLAMATH FALLS, Klamath County, Oregon.

S

N, 2.0 1975
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LECEIVEL

which sald describod real property does not sxceed three acres, together with all and singulor the appurtenances, tenements, hereditaments,
ronts, {ssues, profite, water righta and othsr rights, easoments or privileges now or horoafler belonging to, derlved from or In anywise apper-
taining to the above described premises, and all plumbing, lighting, hoating, ventilating, air-conditioning, refrigeraling, watering and lrrigation
pparat { fixt togother with aoll awnings, venelian blinds, floor covering in place such as walllo-wall carpeting and lino-
loum, shades and bulltin ranges, dishwashers and ather bulltin appliances now or hersafter installod in or used in connection with the above
dezcribod proml {ncluding all inlsreat therein which the granter has or may hereaflor acquire, for the purpose of securing performance of

AND_FOUR_HUNDRED ;PO; THO
DOLLARS AND 72 -

L4 . ...) Dollars, with Interest thereon according to the terms of a promissory note of even date }menh. payable to the

;bonoﬂciuﬁt‘fie;daigx;d nlugelgy the qranllcqr, principal and interest belng payable in monthly installments of §...44..88 c ing

gach agresment of the grantor horeln contalned and the payment of the sum ofS

o

- This trust deed shell further secure the payment of such addlilonal money,
if ang, ‘as may be loaned hervafter by the beneficlary to the grantor or others
hoving ‘an interest in the above described J;roperl , A3 mng bs evidenced by a
noto or nates.. 37 the indebtedncss secured by this trust deed Is evidenced by
more than one note, the beneliclary may credit payments recelved by (¢ ulpon
any of sald potea-or part of any payment on one poto aad part on another,
a3 the bensficlary may elect.

The grautor hereby ocovenants to and with the trustee and the benoficiary
herein that, tho. sald premises and property .conveyed by this trust deed are
free and clear of all encumbrancesa and that the grantor wiil end his helrs,
executors ‘and administrators shall warrant and defend his safd title thersto
agalost the olalma of all persons whomsoever,

The graantor covenants and agrees to pay sald note according to the terms
thereof and, when due, all taxes, asscssments and other chargea lavied againat
sald proper&y' to keep said property free from all encumbrances having pre-
cedence over Ehls trust deed; to complete all bulldings in course of construction
or horcafier constructed on sald premises withln slx months from the date
hercof ‘or the date construction s herealter commenced; to repalr and restore
promptly and In good workmanlike manner any buliding or lmprovement on
sald property which may be damaged or destroyed an p:ly. when due, all
costs incurred therefor; to aliow beneficiary to Inspect sald property at all
times during. construction; to replace nn?r work or materials unsatisfactory to
beneficiary within fifteen days after written notlce from i ! such

default, xny balunce remalniog in the reserve account shall bs credited to the
indebtedness. If the reserve nccount for taxes, 1

and other charges is not sulficient at any time for the payment of such charges
as they become due, the grantor shall pay the defleft to the beneficiary upon
demand, and if nuot paid within ten days after such demnnd, the beveficlary
mnr at Its option .e3d the amount of such defieit to the principal of the
obligatlon sceured hereby.

Should the grantor {all to keep any of the foregoing covenants, then th

.
‘beneflciary may at Its option enrry out the same, and all [ts expenditures there.

for shall draw intereat at the rate apeclficd in the note, shall be repayable by
the grantor on demand and shall be secured by the lien of this trust deed. In
this cobnectlon, the beneficlary shall have the right In its discretlon to complets
any improvements made on said premises.and also to mnke such repalrs to sald
property as in its zole discretlon It may deem neceasary or advisable,

The grantor further agreea to comply with all laws, ordinances, regulations,
covenants, conditlons and restrictions affecting said property: to pay all costs,
feces and oxpenses of this trust, Including tho cost of title search, as weil as
the other costa and expensca of the trustee Incurred In connection with or
in enforeing this obligation, and trustee’s and attorney’s fees actually {ncurred;
to appear in and defend any actlon or g‘roceedlnx purporting to affect the secur.
ity hereot or tho rights or powers of the benoticiary or trustes; and to pay all
coats and cxpenses, Including -cost of evidence of title and attorney's fecs in a

act; not to remove or destroy any building or Improvements now oF' hereafter
conatructed on said premises; to keep all bulldings and {mprovements now or
hereafter erected upon said progony in good repair and to commit or suffer
no waste of sald premises; to keep. all bulldings, propert{ and jmprovements
pow or - hereafter erccted on said premises continuousty Insured against loss
by tire or such other hazards ae the beneficiary may from time to tims require,
In a sum not less than the original principal sum of the note or obligation
secured by this trust decd, in a company or companics acceptable to the bene.
ficlary, and to dellver the origlnal policy of Insurance in correct form and with
approved loss payable clause in favor of the bencficlary attached and with
fremlum pald, to the princlpal place of b of t fary st lenst
ifteen days })rlor to the effective date of un{] such polley of insurance, If
sald ;zo!lcy of | is mot so dered, the beneficlary may fn its own
d}lI fon ‘obtaln insurance for the benefit of the heneficiary, which Insuranca

scre
shall .be non-cancellable by the grantor during the full term of the pollcy thus
obtained.

In order to grovide regularly for the prompt Enyment of sald taxes, asscas.
ments or other charges and insurance promiums, the grantor agrees to pay !(;

T sum to be fixed by the court, in any such actlon or proceeding in
which the beneficiary or trustvo may Ap{m\r and In any suit brought by bene.
flcinry to forcclose this deed, and all sald sums shall Da sccured by this trust

deed

The beneficlary witi furnish to the grantor on writien request therefor an
annual statement of account but shall not bhe obligated or requlred to furnish
any further atatements of account.

1t [s mutusily agreed that:

L L In the event that any ?onlon ot all of said pmperty shall bo takey
under the right of [nent domaln or fon, the beneficlary shall have
the right to comimence, prosecuts In ita own name, nl)mar in or defend any se
tion of proceedings, or to make any compromize of aetllement In conneotion with
auch taking and, 1f It a0 elects, to require that all or any portion of the money's
payabln as cum|l)cnnauon for auch taking, which are In excoss of ths amount ra.
quired wo&)n‘y all reasonablo costs, expenses and attorney's fres necannrﬂ‘ ald
or [neyrred by the grantor In such proceedinga, shall bo pald to the beneliolary
?nd applied Il{y t first upon any r nd attorney's
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the heneﬂclnr{, together, with and in addition to the monthr y of
rincipal and interest payable under the terms of the note or obligation secured
erchy, an amount equni to one.twelfth (1/12th) of the taxes, asseasments and
other charges due and J)n able with respect to sald property within cach d

costs and oxp A

o y pald or Incirred hy the henaficlary in duch procesdings, snd the

balance appllied upon the iIndehbtedness mecured heeshy; and the grantor agrecs

At its own ex;lwnu;. to _uke w'sh actlona and oustute such Instruments sa
q e

n

ing twelve months, and also one.thirty-slxth (1/38th) of the inaurance premiums
n{nblu with respect to sald property within each succeeding threo years while
fh s trust deed remains In effect, an estimnrted nnd dlrected by the lencficlary,
such sumsz to be credited to the principal of the loan until” required for the
several purpoaes thereof and shall thereupon be charged to the principal of the
loan; or, at the option of the beneficlary, the sums 20 paid shall be held by
the. beneficlary In truct as. a reserve account, without intercet, to pay eald
P AXES, ts or other charges when they shall become duo
and payable.

. While the grsntor is to pay nny and nil taxes, aeacaamients and other
charges levied or asacsscd agalnst sald property, or any part thoreo!, hefore
the same begin to benr [ntefest and also fo pay premiums on all {nsurance
Heles upon anid ’property, auch payments are to be made through the bene-
feinty, ns aforesaid.. The grantor hereby suthotizea the beneficlary to
any and . all  ta assessments and other charges levied or imposed
anK:I property in the amounts as shiown by the statements thereof furnished
by the collector of such taxes, assessments or other charges, snd to pay the
Insurance premiums in the amounts shown on the atatemsnta submi
the insurance carriors or thelr reprosentatives, and to chargo sald sums to the
xrlnclpnl of the loan or to withdraw the sums which may be required from
he reserve account, If any, established for that purposs, Tha
In no event to hoid the bonerlelnl? responsible for faflure to have any insur.
ance written or for losn or damags growing out of a defect In any in.
surance polioy, and the beneflclary hereby s nuthorized, In the event of any
loss, to compremise and settic with any insurance company and to apply any
such Inaurance racelpts upon the obligations secured by this trust deed.,
computing the omount of the judebtedness for payment and sattsfaction in
1f or upon sale or other acquisition of the property by the beneticlary after

grantor agrecs

i L Ldal]

thall
0 upon the uenefisiary's
request,

8, At any time and from time to time upon wrillen request of the bene
ficiary, payment of ite fees zud prosentation of this deed and the
dorsement (In case of Jull reponvayance, for canonliation), wi
lability of any person for tho payment of the Indehtednoes, t
consent to the making of eny map or plat of sald property; (b)
any eacement or cmuln&x and restriction thereon, (o) join in m, aubordl
or othar agrecment affecting this deed or the Men or charge haroof; (d) reconvay,
without warrnnty, all or Anlv part of the property, The grantes in any secanvay.
ance may he deserlbed as the “perscn or parsons lsgaliy sntitled theroto' aed
the vecifals thereln of any matlers or foets ahall he conclusive proof of tha
l{]u“\fsln;glmlhcrml. Trusteo's fees for any of the serviees in this paragraph
ahall ba 5,00,

2. As additionnl aceurity, grantor herehy sealgns to benoflclary dering the
contlnuance ol these trusts all rents, lsaves,” royeities and prolite of the pioe
perty affected by this deed and of any personna! property located thereon, l&m
granuzr ohall defrult In the paymant of any indehitedness mecured herehy or in
he performanss of any agreemant horeundes, grnntor ohall have tho right W col.
feet all etich rents, fasues, roysitiea and profifa vamed mmi to delnuft a9 they
becomo due and payable, Upon any default by tho grantor horeundes, the hanse
ticlary may at any tlmo withoul noties, eltheor in parson, by agent or by o re.
celver te be appointed l:[ 8 ourt, snd without regard to the adequasy of say
aecurlty for tho indohtedness hereby securod, enter upon and {ake pncaessinn of
sald property, or any part thereof, 'In ita own namo aue for or otherwiae colleat
the rents, lasues and proflts, inciuding those past due and unpald, and spply
the same, less costs and oxpenses of operation and collestion, tncluding reason.
abln nttorney's fees, upon any Indebtedness secured hmhy,hgd o auch order
as the beneflelary may determing, AN




4. The entering upon and taking possesston of pouncement &b the dme fized zé the preveding post mont, The Wusbes ahidl
of vuch rents, baucs aod profits or u{o procesds of delivar to the parchasar bls deed o form s reg by law, conveylng the Fo-
teles or vompensation or awards for nﬁ um! of th 4 perty 8o sold, bul withoul aby covabend or vmnnté; eiprasa or lmpiled. The
the spplicition or reloase thereol, s sloresal 9 eiee 67 de-  recitkls lo the dued of roy mattas or fuets shall ool ve of ihs
fault o potloe of default berevbder or invalldate eny sct doat ponuatt 80 truthfulnoss thereof, Any persor, exciudiog the trustee but lscluding the praator
sigh wotice, and the benvficiary, ™ay puscheav 8t the sule,

8. The gramior sball notlfy beneficlary fn writing of any sale or con 0. When the Trustea sells pursusut to the powers provided beseln, ihe
traot for sple of the sbove decorided perty snd furnish beveficlery on & trustee shxll epply the provecds of Sha truatee’s sale at follows: (1) To
form pupplied it with such parsossl talormation comous m:g the purchaser £3  Lhe exprusce of l,{u skie fucludiog the compousstion of the Lrusie d &
would crdlnszily be required ©f & tow loan spplicant b ell pey beaefidory  reasousbls charge by the stloraey, (8) To the obligatlos seouted bz the
& korvios charge. truet deed, (ﬂs To gll pernons having recorded lens subssquent to the
futereats of the Yruslee fn the trust doed ss their interests sppear In the
Tiwe s of the evsence of this lstrument znd upon defeuic by the  order of thedr priority. (€) The surplus, it any, to tho grantor of the truet
grantor In payment of any {odeblodness secured hers { or io performaance of ahy deed or to hin sucocasor b fuleres eutittod such surpiue,
agresment herounder, the hencfictary may doclare all sums secuted hereby Im-
tedistoly dus pnd Fl&wh by dulivery Lo the trustes of wiitten Rotios of default 10. Fur nay rexson permiited by faw, the beneficiary msy from time to
aud eloclion (o sell (he trust propesty, which notdos trusteo shall cause 10 be  Liwe wplolut & sucesssor 6r succomors lo auy trustes nemed beteln, of to any
duly filed for record. Upon delivery of sald Botes of default and electlon to sell,  successor trustee sppointed hormunder, Upon such eppoiatment end without con.
the bepeficlary shall doposlt with the trusteo this truat decd and all prowmfisory  veyance to thc successor trustee, the iatter shall be vested with all title, powers
notos snd docwments evidencing expenditures sccured hereby, whetcupon the  and dutles conforred upon any trustes herein pacied or lPVOlnbed hercunder. Each
trustees shall fix the tiwe and place of anle and give notice thereof as then  such sppotatment snd substitution shall be made by written instrument esccuted
required by law, by the beneficlary, mm-lnlnr reference to this trust deed acd He place of
0

record, which, when teennded the office of the courty cletk or recorder of the
7. After default znd sny thme prior to five deys befcra the date set  county or counties n which the property s situated, shall be conclusive prood of
by the Trustes for the Trustec's sale, the granior or other person so proper appotntment of the successor trustee,

vileged muy pay the entire amount (hrn due under this trust deed and

o obligations secured thereby (including coete end oxpenses actually lucurred 11, Trustee eacepis ihis tivst when this deed, duly cxecuted snd scknow-
fo enforcing the terms of the obiigation and trustee's and sitoraey's fess  [edyed i mada & publin rocurd, we vaided by taw. The trustee is vot obligated
pot exceeding 50.00 each) other than such portlon of the principal s would W nouff any party hereto of pending sale under sny other deed of trust or of
not then be duc had ne default occurred and thereby curs the defauli, any action o proceeding in which the grautor, beneflcinry or trustee shall be &
piity uniers such action o proceeding Is brought by the trustee,
. After the lapse of such time ns mni then be required E‘y law followiag

recordation of sald notice of defauit and giving of sald notlce of sale, the 12 This deed applies to, Inures to the benefit of, and binde sll parties

trustoo shall sell asid property ut the time and place fixed by him In sald motice  hereto, thelr helrs, legatees . adminl ", 8, s and
of sale, either &4 & whole or in uﬁanu parcels, and ip such order s he may de-  nssigns. The term "bencllclnr{' ahall mean the holder and cwner, includioy
termine, al publie auction to the highest bidder for cash, in lawful money of the H!“"'l"’”' of the note scoured herghy, whether or not unamed as a beneflciary
United Statea, payable at the time of. sals, Trustee maz postpone sale of all or eretn. In conatruing this deed and whenever the context sc requires, the mus.
lnf' portion of sald property by publlc announcement af such time and place of  culine gender includea the feminine and/or neuter, and the sngulsr number tn.
ssle and from timé to tlme thereafter may postpone the eple by publle =n-  cludes the plural.

IN WITNESS WHEREOF, said granter has hersunto_set-his han d seal the d yoar first above written.

~—
.__z%ﬂ.mm./
STATE OF OREGON
County of Klamath
THIS 1S TO CERTIFY that on this... 2. day of..JUNE 19..—..7.5 bofore me, the undorsigned, a

Notary Public in and for sald county and state, personally appacred the within named -
GEORGE T, RAY, Jr., AND MARYANNE_G. RAY, Husband and Wife

to me personally known to be the identical individual..S named in and who sxscuted the foregoing Instrument and acknowledged to me that
..i_‘.heyweie{\\tod. the’ same fresly and voluntarily for the uses and purposas therein expressod.

. R
\‘fb];\'l‘}ﬁSﬂMON?/C’\K(BEREOF, I have hereunto get my hand and affix otarial seal the day and year last above written.
S edveeen,
(l‘ - e . W QQK,

A~ AL

OTAMN - \C
\.\ i n)_[ Notary™Public for Oregon
L) e My commission expiros: O =13 =1 &

68,

v

STATE OF OREGON S
County of Klamath 85

I certify that the within instrument

was recelved for record on the ..20th

JUNE ... 19..75,

{oon'r ax Tuis at 10343 o'clock . A. M., and recorded
FOR MECORDING in book M.73.

Grantor LABEL IN COUN. Record of Mortgages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & vamen Witness my hand and seal of County
LOAN ASSOCIATION ) affixed.
. Bonoficiary

Alter Recording Return To: . . D'M_I_LNL
FIRST FEDERAL SAVINGS Cqunty Clerk
540 Mdin St .
Klamath Falls, Oregon

" FEE $ 4,00

REQUEST FOR FULL RECONVEYZNCE
To bo used only when obligallons have been pald.

TO: Wﬂli&m Gamong. ., Trustea

The undersigned 13 the legal owner and holder of all indebtedness secured by tho foregoing trust deed, All sums secured by sald trust deed
have been fully pald and satisfied. You hereby are direcled, on payment to you of any sums owing to you under tho terma of sald trust deed or
pursucmt o statute, to cancel all evidences of Indebtedness secured by sald trust deod (which are delivered to you herewith together with said
trust deed) and to y, without w y, to the parties designated by the terms of sald trust dood the estate now held by you under tho
some.

t FLrst ‘Federal ‘Suvinés and Locn Asbociatlon, Beneficlary

[

by.




