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Y THE MORTGAGOR ' “7/2_fx,

BILLY J. SKILLINGTON AND EILEEN H. SKILLINGTON AND

MELVIR L. STEWART AND MARY LOU STEWART

hereby morigage to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, # Federal Corporation, here-
ingfter culled wgee,” the lollowing described real property, situtated la Klamath Couaty, Stule of Orego, and all fotersat
or estate therein thet the mortgugor mey hereafter acquire, together with the income, rents and profits thereol, towit:

The following described real property situate in Klamath County, B PRI | C R T R
Oregon: ’ i o P
! !

A tract of land situated in Tract 43 of Enterprise Tracts, more

particularly described as follows: \quwaﬂf_ 1
20y (4

Beginning at the section corner common tc Scctions 33 and 34 of 2¥ >

Township 38 South, Range ‘9 East of the Willamectte Meridian and Sections

3 and 4 of Township 39 South, Range 9 East of the Willamette Meridian; G b B T ot g wmﬁ?ﬁﬁﬂﬂﬁ?“{w

thence N. 89°54' E. 40 feet; thence S. 0°00'30" E. 237.5 feet to o o ) Tm -

the point of beginning, thence N. 89°54' E. 240 feet; thence S.

0°00'30" B+ 50 feet; thence S. 89°54' W. 240 feet; thence N. 0°00'30"

W. 50 feet to the point of beginning.

Mortgage re-recorded te correct legal description.

Zog.

Jtogether with all heating apparatus (Including firing units), lighting, plumbing, water heater, venetian blinds, and other fixtures
"which now are or hereafter may be attached to or used in connection with sald premises and which shall be construed as part of
the realty, to secure the payment of a certaln promissory note executed by the above named mortgagors for the principal sum of

FIFTY ONE THOUSAND TWO HUNDRED FIFTY AND NO/lOQ-~—w=memmm s e e e

Dollars, bearing even date, principal, and interest being payable in monthly installments of $477.70 on or before
the l1lst day of each calendar month

D e ng....August 1

and to secure the payment of such additional money, if any, as may be loaned hcreafter by the mortga?ce to the mortgagor or
others having an interest in the above described property ns may be evidenced by a note or notes. If the mortgage Indebted-
ness is evidenced by more than one note, the mortgagee may credit payments received by it upon any of said notes, or part of
any payment on one note and part on another, as the mortgagee may elect.
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The moﬂqq?ot covenants_that he will keep the buildings now o1 hereafter erected on aald monqaiod property continucusly insured
against loss by fire or other hazards, In such companies a3 the mortgagee may direct, in an amount not loss than the face of this mortqago,
with loss payabls first to the mortgagea to the full { said indebted and then to the mortgagor; all policles to boe hold by"&.
Q2 o gagor hereby to the mortgageo all right In all policies of Insurance carried upon said proparly and in cose of
loss or damage o the properly insured, the morlgagor horeby appoints the mortgages as hix agen! to settlo and adjust such loss or damage
and apply the procecds, or so much thereof as may ¥, In pay of sald {ndebted In tho evont ol foreclosure ail right
of 1¥hl:| mortgagor in all policsas then in force shall pass to the morigagoe thereby giving said mortgagea the right to aesign and tramsfer said
policlas,

Y v

The mortgagor further covenants that the bulldlug or bufldings now on or hereafter ereeted upm sald premises shall be kept In good repalr, not altered, extended,
removed or demolished without the written consent of the mortgagee, and to complete all bulldings In course of construction or hereafter construcled thereon within six
months from the date hereof or the date fon Is hereafter The morigagor agrees to pay, when due, all taxes, assessments, and charges of every kind
levied or assessed against said premises, or upon this mortgage or the note and-or the indebtedness which It secures or any n or any other
Hen which may be adjudged to be prior to the len of this mortgage or which becomes a prlor len by operation of law; und to pay premiums on any life insurance polley
which may be assigned as further securlty to mortgngee; that for the purpose of provlding regularly for the prompt payment of all taxes, asseszments and governmental
charges levled or assesred sgalnst the mortgnged property and Insurance premiums while any part of the indebtedness secured hereby remains unpaid, morigagor will
pny to the mortgagee on the date installments on prinelpal and Snterest are Sn)‘uble an amount equal to 1/12 of sald yearly charges, No interest shall be pald mor-
tgugor on sald amount, and safd amounts are hereby pledged to mortgagee es additiona) xeeurity for the payment of thlx morigage and the note herehy secured,

Bhould the mortgagor fail to keep any of the foregolng covenants, then the mortgagee mny perform them, without waliing any other right or remedy hereln glven for
uny such breach; and all “experditures In that behalf shall be secured by this mortgnge and shall hear Interest In accordance with Uie terms of a certaln promissory note of
even dute herewlth and be repayable by the mortgagor on demand.

In case of default in the ment of any Iinstallment of said debt, or of a breach of eny of the herein or in ths
for loun d by the morigagor, then the ontire dobt horoby socured shall, at the morigages'as option, bocome immadiatsly
due without notico, and this morigage may be foreclosed.

Tho morigagor shall pay the a ble sum as ¢ fees in any suit which the morigageo defonds or prosecutes to
protoct tho lion hereof or o foreclose this mortgage; and shall pay the costs and disbursoments allowed by law and chall the cost of
h do and ak samo; which sums shall be secured hersby and may be included in the docree of foreciosure, 3pon bringing
actlon to forocloss this monqa?a or at any Hime while such proceeding is pending, the morigagee, without notice, may apply for and securs
the ! t of a i or the gaged property or any part thereof and the income, ronts and profits therefrom.

o a 1 deficloncy jud: for any part of the debt hereby secured which shall not be paid by the scle

The
of said property.

‘Words used in this mortgage in the present tense shall include tho futurs tonnf and in tho masculine shall include the feminine and
aouter ganders; and in the singular shall include the plural; and fn the plural shall include the - singular,

Each of the covenonis and agroemants ferein shall be binding upon all successors In interest of each of the mortqagors, and oo
shall inure to the benofit of any successors In interest of the mortgagee. R
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STATE OF OREGON ‘“
County of Klamath

THIS CERTIFIES, that on this "? ? day of May.
A. D, 10.5.%., bofora me, the undersigned, a Notary Public for said state porsonally eppecred the within named

v BILLY J. SKILLINGTON AND EILEEN H. SKILLINGTON AND
L.VSTEWART AND MARY LOU STEWART
. d

A} 4 MEL h
to, Ma. known 16, be the {dentical permon. escribed in and who executed the within | and ovknuwledged to me thet JENE
oxpcutod the saxfafrocly cmd vol 1 d

or the thorein
A N TESTIMON?;WHEBEOP. ! have horounto set my hand and offictal the day ar_lost obove writton.
o "{l/‘ ; ‘. ., /&Mém\v’"m
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Public for the State of Oregon
" 1nai nnb’:m% at Kl\m:xth Falls, Oregen.
y commission expives:
tre-728




