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THE MORTGAGOR
MELVIN L, STEWART AWD MARY LOU STEWART, Husband and Wife

hereby mortgage to PIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, & Federal Corporation, bere-
inafter called “"Mortgagee.” the following described real property, situtated in Klamath County, State of Oregon, and ell interest
or catate thereln that the wortgagor may hereafter acquire, together with the income. rents snd profits thereol, towit:

Lot 16 in Block 3 of Tract No. 1035, GATEWOOD, Klamath County, Cregon.

Mortgagors performance under this Mortgage and the Note it secures
may not be assigned to or assumed by another party. 1In the event of
an attempted assignment or assumption, the entire unpaid balance shall
become immediately due and payable.

together with all heating apparatus (Including firlng units), lighting, plumbing, water heater, venetian blinds, and other fixtures
which now are or hereafter may be attached to or used in connectlon with said prenises and which shall be construed as part of
the realty, to secure the payment of a certaln promissory note executed by the above named mortgagors for the principal sum of

' 5N THOUSAND EIGH RED FIF AND NO/100~rwm s oo em e e
.. TWENTY NINE THOUSAND EIGHT HUNDRED FIFTY AND NO100-i—-oo-ocmoo

Dollars, bearing even date, principal, and interest being payable in WW
13th day of December, 1975, and the 13th day of June, 1976, and the
principal balance plus interest die "on oY Befo¥e 18 months From date,
XK K KKK XX R KRR XIER XK
and to secure the payment of such additional money, If any, as may be loaned hercalter by the mortgagce to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes, If the mortgage indebted-

ness is evidenced by more than one note, the mortgagee may credit payments recelved by it upon any of sald notes, or part of
any payment on one note and part on another, as the mortgagec may elect.

The morigagor covenants that he will kesp the build now o1 h i orected on sald morigaged property continuously insured
against loss by fire or other h ds, in sucl P as the morigagee may direct, In an amount not less than the face of this morigage,
with loss pa:{h le first to the morigages to tho full amount of sald indebtedness and then lo the mortgagor: all policles to be held by ine
mortgages. e mortgagor hereby assigns to the mortgages all right in all policies of insurance carried upen said property and in case of
loss or damage to the properly insured, the morigagor hereby appoints the morigageo as his agent to sottle ond adjust cuch loss or damage
and apply. the procesds, or so much thereol as may bs necessary, in payment of sald indebtedness, In the ovent of foreclosure all Hght
of ]}ga mortgagor in all policies then In forco shall pass to the mortgagee thereby giving said mottgages tho right to assign and tranefer said
policles,

‘The morigegor further covenants that the bulldng or bulldings now on or hereafler erected upon sald premises shall be kept in good rep..lr, not altered, extended,
rentoved or demolistied without the written consent of the gugee, and to lete all b in course of construction or hereafter constructed thereon within alx
months from the date herof or the date construction ix hercafter commenced. The mortgagor agrees to pay, when due, all taxes, assessments, and charges of every Xind
levied o assessed agalnst safd premises, or upon this morigace or the note and-or the indebtedness which It secures or any transactlons in connection therewlth or any other
ilen which may be adjudged to be prior to the llen of thls mortgage or which becomes a prior llen hy operation of law; and to pay premliums on say Mlfe insurance polley
which may be assigned as further security to mortguagee: that for the purpose of prosiding regularly for the prompt payment of all taxes, aasessments and governmental
charges levied or assessed agninst the mortgoged broperty and Insurance premiums while any part of the Indebtedness sscured hereby remains unpaid, mortgagor will
puy to the mortgegee on the date installments an principal and interest are payable an amcunt equal to 1/12 of sald yearly charget. No interest shall be paid mor-
tgugor on sald amount, and sald amounts are herehy pledged to mortgagee as additlonal seeurity for the payment of this mortgage and the note hereby secured,

Bhiould the martgugor fail to keep any of the foregoing covenants, then the mostgagee may perform them, without walving any other right or remedy hereln giren for
. any such breach; and all expenditures In that behull shall be secured by this mortgage and shall bear interest in accordance with the terms of a certaln promissory note of
cven dute herewith and he repayable Ly the mortgagor on demand.

any of sald dobt, or of a breach of any of the covenants herein or contained in the
, then tho entlre debt hereby secured shall, at the mortgages’s option, become immodiutely

In case of default in the p
or loon 1 b qag
due without notlce, and thizs morigage may be foreclosoed.

The morigagor shall the a bla sum as att ys {oes in any sult which the mortgages defends or prosecuter to
protect the llen horeof or {o forecloss this mortgage; and shall pay the costs and disbursements allowsed by law ond shall the cost of
saarching rocords and abstracting same; which sums shall be secured horeby and mu}; ba included in tho decroe of foreclosure, Upon bringing
action to foreclose this morlgage or at any tims while such dl 8 d o without notice, may apply for and secure
the app of a 1 for the qaged or any part thereof and tho incomeo, ronts and profits therefrom,

The to a 1 deficlency jud for any part of the debt hereby secured which shall not be paid by the sale
of sald proporty.

Words usod in this mortgage in the present tense shall include the future fonso; and in the masculine shall include the feminine and
aontor gondors; and in the singular shall include the plural; and in the plural shall include the singular,

h of the covenants and agrosments harein shall be binding upon all successora in interest of cach of the mortgagors, and exach

Eaxt
shaill lnucrn to the bonefit of any successors in Interest of the morigaqes.
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Dated at Klemath Falls, Orsgon, this 13th 19.25

STATE OF OREGOM ‘ o8
County of Klamath

gc
THIS GERTIFIES, that on this / day of ....Jwne
A. D, 1 s before mo, the undorsigned, a Notary Public for sald state personally appearsd the within named

o JMELVIN L. STEWARY AND MARY LOU STEWART, Husband and Wife
R
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. 'gm'known to'be n‘ldonﬂcal ponomﬁ.. deacribed in and who oxecuted the within instrument and acknowledged to me that they
B aly ‘and vol ly for the therein d,

o_r.'u!od{ the famo iy
vy 'ﬂ"NMi&O}W ‘WHEREOP, 1 have hereunto set my hand and official = la tton.
2 N
- e
Ly Ia L\c 3 e Niotey TABIIS. for ~Toa. " Brats of Oregen
. » Haam\q at Klemath Palls, Oregon,
EEARPE ) My conunisaion expiron:
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