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MELVIN L, STEWART AND MARY LOU STEWART, Husband and Wife

bereby mortgage to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Kluwsth Falls, a Federal Corporation, here-
{nnfter called "Mortgagee,” the following described real property, situtated in Klamath County. State of Oregon, and sll Interest
or estate thereln that the mortgegor may hereafter acquire, together with the income, rents sad profits thereof, towit:

Lot 24 in Block 3 of Tract No. 1035 GATEWOOD, Klamath County, Oregon.

Mortgagors performance under this Mortgage and the Note it secures may
not be assigned to or assumed by another party. In the event of

n attempted assignment or assumption, the entire unpaid balance shall
ecome immediately due and payable.

together with all heating apparatus (including firing units), lighting. plumbing, water heater, venetiar: blinds, and other fixtures
which now are or hereafter may be attached to or used In conmection with said premises and which shall be construed as part of
the realty, to secure the payment of a certain promissory note executed by the above named mortgagors for the pzincipal sum of

TWENTY NINE THOUSAND EIGHT HUNDRED FIFTY AND N,oé_}_g_g——--—--_—_----—----
gami=annu restatlinantyon e

Dollars, bearing even date, principal, and interest belng payable !nW

13th day of December, 1975, and the 13t ay of June, 1976, and the
Yi b 1

principal balance plus interest due on or befg§§x%§xm°nth§x§§§§x§ﬁﬁif

and to secure the payment of such additional money, if any, as may be loaned hereafter by the mortgagee to the mortgagor or
others having an interest In the above described property as may be evidenced by a note or notes. I? the mortgage {ndebted-
ness is evidenced by more then one note, the mortgagee may credit payments received by it upon any of sald notes, or part of
any payment on one note and part on another, as the mortgagee may elect.

The mortgagor covonanla_thul Jho will kc;‘ep the buﬂ&(nqu “rlww o1 hereafter orected on said mcnqaiod properly continuously insured
les a3

against loss b or other auc! s mortgagee may direct, In an amount not less than tho {ace of this monqa&',
with loss le first to the mortgagee to the full t of sald indebted: and then to the morigagor; all policles to be held by the
mortgagee, o areby 4 o the all right in ali policles of insurance carriod upon sald pmperx and in case of
‘oss or damage io tho property insurod, the gor hereby i the as his agent to settlo and adjust such loss or domage

and ly the
of u‘gp nx:n’x"tqaqorp in all policies then in force shell pa:
policies.

roceeds, or s6 much thereof as may be necessary, in payment of said indebtedness. In the event of foreclosure all right
ss to the mortgagee thoreby giving said morigages the right to assign and trmsfer said

The mortgagor further covenants that the building or bulldings now on or hereafter crected upon sald promises ghall be kept In good repalr, not altered, exterded,
vemoved or demolished without the written consent of the mortgagee, and to complete all bulldings In course of comstriction or hereafter constructed thereon within six
monthe from the date hercof or the date conatruction is hereafter commenced. The mortgagor ngrees to pay, when due, afl taxes, asseasments, and charges of erery kind
Jevied or assessed agalnst sald premises, or upon this mortgage or the note and-or the Indebtedness which It secures or any { n h or sny other
Men which may be adjudged to be prior to the llen of this mortgage or which becomes & prior llen by operation of law; and to pay premiums on any life Insurance policy
which may be assigned as further sccurity to mortgngee; that for the purpose of providing regulerly for the prompt payment of all taxes, nssessments and governmental
charges Jevled or assessed against the morignged properly and Insurance premiums while any part of the indebtedness sceured hereby remains unpald, morigagor will
pay to the mortgagee on the dute installments on principal and interest are payable an amount equal to 1/12 of sald yearly charges. No fnterest shall he paid mor-
fgigor on sald amount, and said amounts are hereby pledged to mortgagee s additlonal securlty for the payment of this mortgage and the note hereby secured,

Should the mortgagor fll to keep.any of the foregolng covenants, then the mortgogee may perform them, without walving any other right or remedy hereln glven for
uny such breach; amd il expenditures in that behall shall be seeured by this mortgage and shall bear interest In sccordance with the terms of & certain promissory tote of
eren date herewith and be repayable by the mortgagor on demand.

{lmont of said debt, or of a breach of any of the covenants hersin or contained in the

or loam qug then tho ontiro debt hereby socured shall, at’ the morigugso’s option, becomoe immediately
duo without notlce, and this mortgage may be foreclozed.

In case of dofault In the p 2% of eny

The mostgagor shall pa?' the mortgagee a roasonable sum as attorneys fess in any sult which the i dofends or (%)
protect the llen hereof or to foreclose this morigage: end shall pay tho costs and disbursemenis allowed by law and shall the cost of
searching records and abstracting same; which sums shall be securad hereby and may be included in the dactee of foreclosure. Upon bringing

di 'y ot ] without noties, may apply for and secure
or any part thereof and the incoms, ronts cnd profits therefrom.

t for any part of the debt hereby socured which shall not be paid by the salo

action to foracloss this moﬂqm}e or at any time while su
the t of a or the d 1t

1 detel tedd

to a

The
of sald property.
Words used in this morigage in the prosent tense shall include the. future tense; and in the masculine shall include the fominine and
aenter ganders; and in the singular shall include the plured; and in the plural chall include the singular

Fach of the covenants and agreoments hersin shall bo binding upon all succossors in interest of each of the mortgagors, and each
thall inure to the benefit of any successors in interost of the mortgageo.
1043

13th

Dated at Klamath Falls, Oregon, this

STATE OF OREGON ‘"
County of Klamath

9 5 ¢
THIS CERTIFIES, that on this / day of June

A. D, 19..1.5... bafore ms, the undsrsigned, a Notary Public for sald state personally appeared the within named |
vMEQVIN L. STEWART AND MARY LOU STEWART, Husband and Wife
5 knowledged to mo that .tl‘_@Y..

1y’ »
lo mo' to, 4d_ s Jdenttcal porson. 3. described In and who executed tho wj t and
oxecutpd™{he’ ‘éame  frosl ) or tho purp thorsin d
' B T
.
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o’ froelf cnd for th P
Sy NY WHEREOF, § have hersunto set my hand and official se
" Nolary Puoiig for (ke - Bioie of
n:amw at Klameih Fcl?s Ormn?m
My commission oxpiren: //’/2'7&’
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