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1998 THE MORTGAGOR

MELVIN L. STEWART AND MARY LOU STEWART, Husband and Wife

hereby smortgage to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, here-
ingfter called Mortgagee,” the [ollowing described real property, situtated tn Klamath County, State of Gregon, snd all interest
or estste thereln that the mortgagor may hereafter acquire, together with the income, rents and profits thereof, towit:

Lot 16 in Block 7 of Tract No. 103% known as GATEWQOD, Klamath County,
Oregon.

' Mortgagors performance under this Mortgage and the Hote it secures
» may not be assigned to or assumed by andt her party.

In the event of
an attempted assignment or assumption, the entire unpsid balance shall

:)become immediately due and payable.

together with all heatihg apparatus (Including firing units), lighting, plumbing, water heater, venetian blinds, and other Hxtures
which now are or herealter may be attached to or used In connection with said premises and which shall be construed as part of
the realty, to secure the payment of a certain promissory note executed by the above named mortgagors for the principal sum of

TWENTY NINE THOUSAND EIGHT HUNDRED FIFTY AND NO/LOO--m—m—e————w

gami-aniial installments on the
Dollars, bearing even date, principal, and interest being payable in

13th day of December, 1975, and the 13th day of June, 1976, and the
Brifdipal Balanice plus interest 'due on or_before 18 months from dgﬁe.
ORI CRA XXX KX HARICK )

and to secure the payment of such additional money, if any, as may be loaned hereafter by the mortgn?ee to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes. If the mortgage indebted-
ness is evidenced by more than one note, the mortgagee may credit payments received by it upon any of sald notes, or part of
any payment on one mote and part on another, as the mortgagec may elect,

now o1 h it arected on sald mcrlqoqod property continuously insured
againat loss 21& ire or. other uc as the mortgagee may direct, In an amount not less than the face of this moﬂqu&o,
w?lh loss pu‘{h lo first to the morigagee to the full t of sald (ndebted and then to the morigagor; all policles to be held by the
mortgages. e mortgagor hereby mao\gns to the mortgageo all right in ail policies of insurunce carried upon sald pwpcrg and in case of
loss or damage to the propoerly insured, the morigagor heroby appoints the morigageo as his agent to sotle and adjust such loss or damage
and apply the proceeds, or 50 much thereof as may be necessary, in payment of sald indobtedness, In the event of foreclosure all rght
of ltha ‘mortgagor in all policies then in force shall pdss to the morigages thereby giving said morigagea the right to cssign and transler sald
policlen.
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The mortgagor further covenants that the bullding or bulldings now on or herealter crected upon sali premises ghall be kept In good repalr, not altered, estended,
remored o demolished without the written consent of the mortgagee, and to complete sll bulldings In course of construction or herealter constructed thereon within six
months from the dats hereol or the date fon i hereafter d. The mortgagor agrees to pay, when due, all taxes, assessments, and charges of every kind
fevled or nsscssed sgalnst sald premioes, or upon this mortgage or the note and-or the indebtedness which it secures or any transactions In connectlon therewith or any other
lfen which may be adjudzed to be prlor to the Hen of this mortgage or which becomes a prior llen by operation of law; und to pay premlums on any life insurance policy
which may be assigned as further security to mortgnges; that for the purpose of providing ceqularly for the prompt payment of il taxes, assessments and governmentsl
charges levled or assessed against the mortgnged property and Insurance premiums while any part of the Indebtedness secured hereby ‘remains unpaid, mortgagor witl
oAy to the on the date 1 i on peinelpal and interest are payable an amount equal to 1/12 of sald yearly charges. No Interest shall be pald mor-
tgrgor on sald pmount, and sald amounts are hereby pledged to mortgagee as additional security for the payment of this mortgage and the tote hereby secured,

Should the mortgagor fuil to kecp any of the foregolng covenants, then the mortgagee may performn them, without walring any other right or remedy hereln glven for
any such breach; and sll expenditures in that behalf shall be secured by this mortgage and shail bear nterest in accordance with the terms of a certaln promissory note of
cven date herewith and be repayable by the mortgagor on demand.

In case of dofault in the pm{]mnnt of any installment of said debf, or of a breach of any of the covenants horoin or contained in the
application for loan d by the then the entire debt horeby secured shall, at the mortgagee's option, becoms immediately
due without notice, and this mortgage may be foreclosed.

The mortgagor shall puz the a ble sum as s fees In any sult which the morigages defonds or prosacutes to
protect tho lien hereof or 1o foreclosa this mortgage; and shall pay the costs and disbursements allowed by law and pay the cost of
3} e and ab same; which sums shall bo secured hersby and may be included in the decree of forsclosure. Upon bringing
action to fareclose this morlqc?o or at eny time while su ai is at 1 without notlce, may apply for and secure
the 4 of a i or the d property or any part thereof and the income, rents and profits therefrom.

tor any part of the debt heteby secured which shall not be paid by the eale

1 deficl a

to a

The
of said property.

Words used in this mortgage in the prosent tense shall include the future tense; and in the masculine shall fnclude the feminine and
nouter gonders; and in the sinqular shall include the plural; and in the plural shall include the singular,

Each of the covenanis ond agreements herein shall be binding upon all successors in interest of each of tho motigagors, ond aach
shall inure to the beneiit of any successors in interest of the mortqagee.

13th aey 5 . JURE 10..13
on bu;, r;{,uu \ we

(SEAL)

Dated at Klemath Falls, Oregon, this

STATE OF OREGON ‘“
County of KXlamath A

THIS CERTIFIES, that on this / ? day of June
A. D, lq,75. before mo, tho undorsigned, o Notary Public for said state personally ap the within nomed
i . poared

e MELVIN L. STEWART AND MARY LOU STEWART, Husband and Wife

;P nte. known !o'bu'-}k zidentical pouen..ﬁ..‘ detcribed In ond who executed the within { iment and ock loedged to me that ,,‘?.}l.‘:—‘ll_
*oxecuted Yig' Ao trqoly, and vol lly for the therein. d !
R }N wbﬂ WHEREOF, [ have hersunto est my hand and official FYOq, ; vo written.
Dy P : ' o .
AL ANESS e R T Notery Bublic for the Giate of Oregot
ORI CT.“ at Klamath Falls, Oregon.
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