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THIS MORTGAGE, Made this 18th day of June TR
JHarvy €. HIldebrand and sharoh Hildebrand, husband and wije

hereinafter called Mortgagor,

. . . N hereinafter called Morigagee,
WITNESSETH, That said mortdagor, in consideration of Sixte en Thousand, five hundred

and 00/000-- Tt TE T e " Dollars, to him paid by said mortgagee, does hercby grant,

bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assiging, that certain restprop™™" "

erly situated in . 1 a_’,“a,E‘j, —-Llounty, State-of Oregon; hounded dmd des cribed as follows, to-wit:

Lots ’1’,—’2, 3, 4, and 5, Block 25 Cresent, according to the official plot
thereof on file in the office of the clerk of Klamath, County Oregon.

4:/7 {IF SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE SIDE)

; Together with all and singular the fenemants, hereditaments and appurtenances._ thes Solonging i i anywise app;;}u;i;rg.
G and which may herealter thereto belong or appertain, and the conts, issues and profits therefeom, and any and all fixtures upon said
premises at the time of the execution of this mertgage or at any fime during the term of this mor tsage,

i To Have and to Hold the said premises with the appurtenances unto the said mortfagee, his heirs, executors, administrators and
i assigns forever, -
B

This mortgage is intended _!x)«"s‘e;ure the payment of a certain promissory note, described as follows:
| Accounts receigaﬁle, note #K-1096 in the amount of $16,500.00 to the OSU
;‘ Federal Credit’ Union. June 18, 1975,

The date of maturity ol the debt secured by this mortgage is the date on which the Jast scheduled principal  payment becomes due, fo-wit;

l

: The mortdagor warrants that the proceeds of the loan represented by the above described note ard this maortdagde are:

(a)* primarily Jor mortgador's personal, lamily, houschold or agricultueal purposes (see Impottant Notice below ),

(b) for an organization or (even it mortgagor is a natural person) are for business or commercinl purposes other than agricultural Purposes,

And said mortgagor covenants to and with the mortfager, his heirs, executors, administrators and assigns, that he is lawlully seized in fee simple ol said
premises and has a valid, unencumbered title thereto

and will warrant and forever defend the same aaginat all peesons; that he wll pay said nate, principal and interest accurding to the tenns thereof: that while
any part ol said note remains unpaid he will pay all taxes, asessmenis and other chardes of every nature which May he Jevied or asressed against said property,
or this mortgage or the note above described, when due and payable and betore the same may become delinguent: thar he will promiptly pay and satisfy any
and all liens or encumbrances that are ar may becorne Lens on the premises or any pact thereol superior to the §en of this mottgagde; that he will keep the
buildings now on or which may be herealter erected on the premises snsured in favor of the mortfadee against foss or damage by lite, with extended coverage,
in the sum of § in a company or companies acceptabile (o the srortdagec, and il
have all policies of insurance on said property made payalile ta the mortgagee as his inferest may appear amd will deliver all policics ol insurance on said
premilics ta the mortgages as soon as insured. that he will keep the building and improvements on said premises in good repaic amd will not comnit or suffer
any waste ol said premises. Now, therelore, it said nwortfagor shall keep and petlorm the covenants herein contained and shall pay sald note according to its
ferms, this conveyance shall be void, but atherwise shall temain in fuil force as o mortgage to secure the petlormance of all ol said covenanes and the pay-
ment of said note; it being agrecd that a tailure to perlorm any covenant herein, or it procecdings of any kire? be taken to loreclose on any lien oo said preme.
ises or any part thereol, the mortgagee shall have the option to declare the whole amount unpaid on said note and on this mortfagde at once due and payable,
and this mortgage may be foreclosed at any time therealter, And il the mortgagor shall {ail to pay any taves or charges of any lien, encumbrances or fnsur-.
ance premium as above provided lor, the mortgagee may at his aption do so, and any paymient so made shall be added to and become o part of the debt
secured by this mortgage, and shall bear interest at the sdeme rate as said note without waiver, however, of any right arising to the imuortgagee Ior breach of
covenant. And this mortgage may be foreclossd for principal, interest and il sums paid by the mortgagee at any time while the mortdagor neglects to repay
any sums so paid by the mortgagee. In the event ol any suit or action being instituted 1o toreclose this mortgage, the maortfagor adrees o pay all reasonable
costs incurred by the mortgages for title reports and title carch, all statutory costs and disbursements and such further sum as the rial court may ad judge
reasonable as plaintil{’s attorney's fees in such st or action, and il an appeal is taken from any judguwent or decree entersd therein  mortgagar  hurther
promises fo pay such sum as the appellate court shall adjudge reasonable ay plaintitl's attorney’s tess on such appeal, all sueh sums to be secured by the
lien of this mortgade and included in the decres of fareciosure, Each and all of the covenants and agreements herein contained shall apply to and bind the
heirs, executors, administrators and assigns of said mwortgagor and of sa mortgagee respectively. In case suit or action i cammenced  to foreclose this
mortgage, the court mi upon motion of the mortgagee, appoint a receiver (o collect the rents and profits arising out of said premises during the pendeoncy
ol such foreclosure, and pply the same to the payment of the amount due under this martgage, tiest deducting all proper chardes and expensey attending
the execution of said trust,

In construing this mortgage, it is understood that the mortdagor or mort gagee may e more than one persan; that if the context so requires, the sindular
pronoun shall be taken ta mean and include the plural, the mascuilne, the feminine and the neater, antd that denerally all geatumatical changes shail be made,
assumed and implied to make the provisions hereol apply equally to corporations and to individuals.

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above writfen.

*IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or
{b) is not opplicable; it warranty {a) is applicable, the mortgages MUST
comply ‘with the Truth-in-lending Act and Regulation Z by moking re-
quirad disclosuras; for ‘this purpose, if this instrument is fo be a FIRST
lien to finance the purchase of a dwolling, use 5-N Form No. 1305 or
equivalent; if this instrument is NOT fo be o first lien, use $S-N Form
No. 1306, or. equivalent.

0. L1912,
ldebrand his

..and acknowledged the loregoing iystrume e lWTT T voluntary act and deed.

Before me???@xt_y £ Notary Public for Oregon

My commission expires:
,
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Harry C. Hildebrand County of
I certify that the within instru-
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FOR REGORDING at...3;50. .0clockP..M., and recorded

0SU FEDERAL CREDIT UNION LABEL I cOUN. in book .M 75
TIES WHERE or as file number.

ueEen Record of Mortgages of said County.
Witness my hand and seal of
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