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4 § NOTE AND MORTGAGE
L. SMITH, husband and vife,

EDWARD R. SMITH and BONNIE

THE MORTGAGOR,

mortgages 1o the STATE OF ORECON 10 presented and aeting by the Iatectm

ing deseribed real property jocated in the State of Orepon and Counidy of ]

Tet 7 in Plock 10 of Pract No. 2072, known osb
¥lamnth County, Cregon.

toguth'cr with the tenements, heriditaments, rights, privileges, and appurte
with the premises; electric wirtng and i

ventilating, water and irrigating systems
coverings, built-in stoves, ovens s b
fnstalled in or on the premise: hd any shrubbery,
replacements of any onc or nore of the foregoing items. in whole or
land, and ail of the rents, issues, and profits of the mortgaged pro perty:

1o sccurt

doors; window shades and blinds.

fixtures; furnace and heatit system, water heate ue
T sereen: 5 : 3
r conditioners, refrigerators, free i, shwasher:

flora, or timber now growing or here fle

the payment of ThiTEY Three Thousand, Two. fundred Fifty And

D .

of Veteron C AfTar., pursuant to OGS 407 0u0, the follow-

[t R ECRA AT Fie)
B N

naneces including roads and casements used in connection
1 storage receptacles plumbing,
s, huilt-ins, linoleum and floor
E i all fixtures now or hereafter

v planted or prowing thercan: and any

In part, all of which are hereby declared to be appurtenant {o the

EX ]t
(5.2 2,:.09.0.0 ..y, and interest thereon, evidenced by the following promissory note:

™.
1 promise to pay to the STATE OF OREGON .Eh:].r.ty...’l‘hrea

State of Orcgon, at the rate of',r;..‘()—

initial disbursement by the
ant to ORS 407.072, princ

different interest rate Is established pursu
States. at the office of the Dircctor of Veterans’
321?)':00 .. on or before .,.i’,\r‘rlf.’:.\lﬁ.t..,.l .1975 .
Frst. ol .ench.‘.r,xonth..-.:m:.,—..-memncr. plus QNE
successive ¢ on the premises
and advances shall be fully pald, such payments to be
principal.

The due date of the Jast payment shall be on or before

In the cvent of transfer of ownership of the premiszes or any
the balance shall draw interest as prescribed by ONS 407.070 from date

This note is secured by a mortgage, the terms of which are made

Dated at . Klamath ..... Falls,.. Oregon

whortracton == Dollars (53:1;250.0@

« deseribed in the mortgage, and continuing
applied first as inteves

July. 1, .2000

art thereof, 1 will continue to be liable for payment and

e ledonds

P ;. ' s

Thousand.Two”Hundred_Eiity.Andw,
), with interest from the date of

meeprreent per annum until such time as a

ipal and interest to be paid in lawful money of the United
Affairs in Salem, Oregon, as follows:

. and lej’:.OO .on the. .

/tuclfth Df e e the ad valorem taxes for each

until the full amount of the principal, interest
st on the unpaid balance, the remainder on the

of such transfer.

a part hereof.

The mortgagor or subsequent owner may

Thie mortgagor covenants that he owns the premlses in fee simpte,
from encumbrance, that he will warrant and defend same fore
covenant shall not he extinguished by foreclosure, but shall run with

MORTGAGOR FURTHER COVENANTS AND AGREES:

. To pay all debts and moneys secured hereby:

Not to permlt the buildings to become vacant or unoceupled: not to perm
keep same In good repalr; to complete all constiruction within a re

provements now or hereatter exlIsting; to
accordance with any agreement made between the parties heretod

Not to permit the cutting or removal of any timber except for his own domestie use;
ges for any objectionable or unlawful purposc;

. Not to permit the use of the preml
. Not to permit any tax, Rssessment, tien, or encumbrance to exis

Mortgngee s authorized to pay all r
advances to boar Interest as provided iy the note;

. To keep all bulldings unceasingly insured during the tern
company or companics and {n such on amount as shall be mlllnrm'lur{

fnsurance shall he kept In force by the mortgagot in case of forec

ver against the ¢
1 the land,

cal property taxes pgsess ed apainst the premises and

n of the mnrl;:n;i():, against loss b

to the

policies with receipls showing payment in full of oll premiumns; all such insurance shall be made payable to
losure untll the perlod of redemption expires;

ay all or any part of the loan at any time without penalty.

has good right to morteage same, that the premises are free
latms and demands of all persons whomsaever, and this

not 1o commit or suffer any waste;

t at any time!

Ho/100mm=mmmmem==== Dollars
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it the removal or aemolishment of any bulldings or im-
asonable time in

1 add same to the principal, ench of the

y fire and such other hazards in such

),
mortgagee, to deposit with the morl‘zngcc all such
the mortpagec;




Mot pee shali beoentitied te @l comnensation and sianages yeerived dnaer Sy Lt ol enminent Ao dnsty, 68 {60 &0y security volin-
ity v leweed, atme 6 he applied upon e dndedhtedig

Not To dbeane of tenl e prensaes, oF any pad of e, withoat witfon cesnent of the snottpagee;

To prompty notdy mertgager in writing of a transfer of owne i ol the PICIBies of any padl oF aterest In hene sl to '
furaeh @ copy of the nstrument of yransfer to 1the merigdgee; purehstier shall pay anter as prescribed by ORS 407.070 on K s T .
S peanents due frems the dide of transfer, inoadl other respects thn mortgage shall remien i tull foree mnd eftect 2 A -v.:.ﬂkl‘;.wg;u@i ki

The tuorGtagpee may, at his option, m case of defanlt of the mortgagor, pertons sane n whol or in par d all expenditures
mirde one o g ading the emplayinent of o attorney to seeure complianee with the terms of the morteage or the note shall
draw inturest at the rate provided in the note and Wl sueh expenditures sl be immcdiately repayable by the mortgapor without
densant and shall be secured by this mortgape.

Lrefaudt o any of the covenants or agreements hereln contined or the expemditur of any portion of the lonn for purposes - ’“‘”“““"“"“‘"“‘""""’2""""*"’*»‘7‘»-»
ather than those speclfied m the appleation, exeept by wiitten permsion of the ortanee wiven before the expendure is omade,
Lhatl catise The entire mdebteduesss at the option of the mortaree to beeome fnncdiately due ad 1 ayahle without nottee and thg . Lo |
murtpape subjeet to foreclosure. !
|
i

The failure of the mortgager 1o exerclse any options herein set forth will not constitute a waiver of any right arising from 2
brearh of the covenants,

In euse foreclosure is commenced, the mortgaror shall b Hable for the cost of a titls search, attorney fees, and all ether costs
incurred in connection with such foreclosare

Upon the breach of any covenant of the mortgag the mortgagee shall have the right to enter the premises, take possession,
collect the rents, dssues and profils and apply sune, 1o remsonable costs of collevtion, upon the indebtedness and the mortgapee shatl
have the vight to the appointinent of o recewver to colleel same

_The covenants and agrecments herein shill extend to and be binding upon the heirs, exceutors, administrators, successors and - . o .- g . P — .
assipns of the respective parties hereto, k B ' Y l“v:mv'~

1t is distinetly understood and agrecd that this note and mortgage are subject to the provisions of Artiele X1-A of the Oregfon
Constitution, ORS 407.010 to 407.210 and any subsequent amendnients thereto and 1o aib rul and regulations which have been
isswed or may hercafter be issued by the DPirector of Veterans' Affairs pursuant to the provistons of ORS 407020,

CWORDS: The masecutine shall be deemed to include the feminine, and the singuwlar the plural where suich  conaotations are
applicable herein,

)

IN WITNESS WHEREOF, The mortgagors have set their hands and seals this . b day of ...

- e )
. %:ﬁ:;f%kxﬁ&ai:mm o S0V LLTH, . (Seal) >
P i AL i i s Zromsuts ; A Lo RO I N ) R g

o o :
..... a2 ' ‘,vxdzﬁ<7,m. (Seal)

FENWWOL-UH

.. (Sealy

ACKNOWLEDGMENT

STATE OF OREGON,

County of Klamath

Before me, a Notary Public, personally appearcd the within named
their

%L\"";’Ci"&/ 7 {(( L ZéZZé
Sdsan Kav Way ¢
Sy

" "Notary Publicfof Oregon

SMIT” . his wife, and acknowled

act and deed.

WITNESS by hand and official seal the day and year last above written,

My Commisston explres

" MORTGAGE

FROM TO Department of Veterans' Alfalrs

STATE OF OREGON, L
s,
County of Klamath f

I certify that the within was received and duly recorded by me in ... Klamath . _ County Records, Book of Mortgages,

No. M.75 Pnge71 27 on the 23 day of June. 1975 Wm.D Milne.. s County clerk

@A,/ A j/@ . . Deputy.

June. 23.1975 at o'ctock 42000, m.
Wm D Milne

oo | L
AVAR B v2 i N

County

After recording return to:
DEPARTMENT OF VETERANS' AFFAIRS
General Services Bullding
Snlem, Oregon 97310

Farm Led (Rev, 871




