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catied "@dmgugm“, and FIRST NATIONAL BANK GF OREGON, a national banking asraciation, hereinalter called "Mongagee”™;

hexsinafter

WITNESSETH:

For value rwei_vod by the Mortgegors from the Mongagw. the Mortgagor has bargained and sold and does herchy granty bargein, seil and convey

unto the Mortgagoe, all the foilowing described property situate in Klamath : ‘ (‘num,;, Otegon, 10 wit:

Parcel 1~ Lot 17, Block 4 First Addition, Banyon Park

Parcelmz Lot ‘54, LAMRDN‘HGMES, together with a stxip of land 15 feet wide adjacent
to and parallel with the Scuth boundary of said.lot.

‘Mo:tgagé‘ﬁeihg re-recorded to correct legal of that certain Mortgege recorded in
Volume M-75 of Mortgage‘pageVQOBG on tha 15th day of April; 1975,

rtenal W oF | ito belonging or in anywise appertaining
or hereafter: 3 oni safd premis ished by landlords in'letting unfurnished buildings simtlar
herelnabave described, including; but not e y, all fixtures and personal property. used or intended for
1 1) g Hnoleum and other floor coverings: attached to’ floors, and shelving;
;- issues and profits atlsing. from or In connection. with'the Safd ‘real 'and personal:




giration of any policy or policies he will deliver to the Mortagee satis-
factory renewals thesoof together with premivm receipts Tn full; that if
sny palicy or policies shall impose any condition upon the Hability of the

-+ insures or shall contain any “average clause” ar wther pruvision by which
the dnsurer may be Jisble for las than the full samount of the lass sus-
Lained, he will, as often us the Montgagee way require, provide the
Mortgagee with all such’vvidence a5 it may request voncerndng e per-
formance of such condition or the existence of any facts or the velue of
the property fosured sod, I it shall upprar o the Morlysyee that the in-
surinee i prejudiced by the wets vr omissions of the Mortigagos or that
the coverage is inedequate, the Mortgagor wili du such scts und things
and obtair such further insurance as the Mortgager may reguire; that
the Mortgagoe mey, at its option, require the proceeds of tuy insurance
policies upon the sald premises to be applied to the payment of the in-
debtednpss hereby secured or to be used for the repair ox reconstruction
of the property damuged or destroyed.

" “4. That hie will exccuts or procuve such further assurance of his title
to the said property as may be requested by the Mortgagee, '

5. That in cuse the Murtgagor shall fail, neglect or refuse to do or
perforin any of the aets or things herein required go'be dong or per-
formed, the Mortgagee may, at its option, but witheut any obligation to
its' part to so do, and without waiver of such default, procure any in-
surance, pay any taxes or liens or utility charges, make any repairs, or do
any other of the things tequired, and any expenses 5o Incurred and any
sums so paid shall besr fnterest at 8% per annum and shall be secured

*herehy, Col S ’

6. THat ho.will niot; withaut, the prior written comsent of Mortgagee,
transfer’ his interest in-said premises or any. part thereof, whether oy not
the translerce assuries or agrees. to pay. the indebtedness horeby d

Uponany application for Mortgagee's consent to such a transfer, Mort-- .
gagee may require’ from ‘tho transferce such information. as-would "
s normally be xequired if the transferee were'a new loan spplicant:: Morts -

gagee shall not unreasonably -withhold fts consent.'As a condition of its
consent: to- any transfer,

:by sectired by not moré than one pereent' per'annum

" That; if.any. defaalt be

of the indebtédnéss hereby scoured o in the. performance ofapy:
he Mortgagee may, ut.
ccured by this.mort

of the covenants ot agreements of this mortgage
ts 'optlon, without notice,;declare the entire sum

"gage due dnd payable and foreclose this mortgage,

0 . Mortgagee may, i its’ discretion, impose i -
service'chiarge not exceediiig one percent of the ‘original amount of the
) cured -and - may; ncrease:the. Interest rate on. the

nade ity the paynient of the principal or

&, That, in the evort of the Institution of any suid or action to fore
ciine this morigege. the Morgagor will pay such sum s the tdn) count
and 1oy wppdiste count way adjudge ressoneble g altoraey'y fees in
contiwction therewith and sueh further sung as the Morgagee shall kave
peid or incoered for extendons of sbatracts or title searches or exambns-
wiont fees In convection therewith, whether or got fine! fudgment or de.
cree thereln be entered and all such sums wre sucured Yereby; that in
aty suth sull, the court may, upos application of the plalotiff and with-
out regard Lo the condition of the propesty ur the adeguacy of the se-
curlty for this indebtedness bereby secured and without notice to the
Mertgugor or any ene clve, appoint a reeefver to tale possession and care
of all seid mortguged property and ocolloet wird receive uny or all of the
rents, dwues and profits which had thaatolvre arisen or acered or
which may arise of avcrue during the pendency of such pit; that any
amoupt 1o sereived shail be epplind toward the payment of the dobt se-
cured hewby, after first paying therefroni the charges and expeases of
such receiverships but until a breach or default by the Mortgugor in one
or more of his covenants ar agreements herein contained, he may temain
in possession of the mortgaged property and retadn sl reats sctusly puid
to wid received by him prior to such dofault,”

8. The word “Mertgagor”, aud the language of this instrament shall,
where there is more than one mortgagor, be construed as plural and by
binding jointly and severally upon all mortgagors and the word “Maort-
gegee” shall apply to any holder of this mortgage. Musculine pronvuns

s include femining and neuter. All of the covenants of the Mortgagor shall
. be binding upon his heirs, "executors, administrators, suceessors and

assigns and Inure'to the benelit of the successors aiid assigns of the Mort-
gagee. In the event of any transfer of the property herein described or
any part thercof or any interest therein, whether voluntary or involun-
tary or by operation of law, the Mortgagee may, without natice to the

~Mortgagor or any one clse; once oroften; oxtend the time of payment or

grant renewals of indebtedness hereby seeured for any term; exceute re-

leases or partfal veleases from the lien"of- this' mortpage or in:any

- “unless the same' b

- by uny:law now:in

respeet, modify the terms: hereof withiut thereby affecting the ‘pers
primary fiahility of the Mortgagor for the payment of -the indehtedness -
hereby secured.No condition of this mortgage shall be deemed ‘Waived:
! xpressly. walved in'writing by the Mortiago Y

ever any notice, demand,’ or request [s: required. by the' terms b
: " 1ene Fievrenm fhgrp ot o beard .

or. request shall be sufficient. if personaily served on’ of

persons, who shull-at tho " time’ hold d_title'to  th 1

r il énclosed it 4 postpald envelope uddre 0 Or .

such’ persons”or ‘o the” Mortgagor ‘at: thei:lust; eddress’ actually

furnished 1o the Mortgngee or at the mortgaged: premises and deposited - -
© or letter bo St e ‘




