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oLRed | TRUST DEED

THIS TRUST DEED. moda fay 23thgay o “June R 19 75
Y om, LONG AR SANDRA L, LONG nd Wife

. butwoeon

T OAN R amms s =, U8 granior, William Ganeny, JTr, » as truslee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Fells, Oregon, a corporation organized and
extsting under the laws of the United States, as beneficiary;

' WITNESSETH.

The grantor irrevocably granis, bargains, sells and conveys to the trustes, in trust, vrith power of sale, the
broperty in Klamaih County, Oregen, described qs:

Lots 9 and 10 in Block 7 of ST. FRANCTS PARK, according to the

official plat thercof on file ip the office of the County Clerk
of Klamath County, Oregon.

[ \J)‘
N

which said described reql Proparty doos not exceod three acres, together with all ang singular the appurtonancoes, tenemonts, hereditaments,
ronts, issues, profits, water rights and other Hghts, easements or privilegos now or herealter belonging to, derived from or in anywise apper-
taining 1o the abave described Premises, and ql} plumbing, lighting, heating, ventilatin ning, refrigorating, walering and irrigation
apparatus, equipment and fixtures, togother with all awnings, venetiun blinds, o -wall carpoting and lino-
loum, shades and builtin rangos, dishwashers and other built-in appliances no
ol Pronises, including all interest therein which the grantor has or may

ntained and the Payment of the sum ofTH

wreer) Dollars, with Interest thereon according to the {orms of a promissory note of even dat owith, payabls to the
11y
znstﬂ*ﬁar and made by the grantor, 'ygnclpal and Interest baing payable in monthly installments of §oom -~ commencing

e e e e — 19 .

the payment, of auch additlonal money, default, any balsnee renalufog jn the reserve account shall pe credited to the
hereafter by the bcneflclnry to th others indebtedness, It the reserve account for taxes, asseasents, Insurancey
bove dreacribed dpropen{. a8 may he evidenced by » and other charges {s not sufficient at oy time for the Payinent of sug
btedness secured b this trust deed is ovidenced by as thv{ become due, the grantor shall pay the deficit ‘to the heneticlnry upon
note, the beneficinry may credit payments received by it unon  demand, and (f not patd within fey days after such demand, the beneficiary
any of ssid notes op part of any payment on one note and part on another, may at Its option add the amount of auch deficit to the principal of tha
as the beneticlary may eleet, obligation secured hereby,

beneficlary Should the grantor fall to Leep pny of the foregoly,
deed are bencticinry may at Its option enrry out the snme, and
wHl and his heirs, t St 1t the rate
I warrant and defend his sald titte thereto
ons  whotnsoever,

The %mnmr covenants and agrees to Pay aald note according to the terms
thereof and when due, afl taxes, assessmenta and other clinrges lovied agrinst
anld properiy.' to keep eald broperty free from an cacumbrances having pre. The grantor turther agrees to comply with an lnws, ordinances,
cedence over this trvet deed; to complele all bulldings In conrse of construction covenants, “conditions ang restrictions aftecting safd property; to rn
or -hereafter constricted on' said glrcm!scs within sfx months from the date fees and expenses of this truse, Including the cost of title search,
hercot or the date construction fs hereafter commenced; to repatr and restorc e other costs apd expenses of the
promptly and in good workmanilke In enforcing this obligation, and truste
aald ‘property which may be d d pa v J to appear fn and defend any action or
ity hereot or the tights or o J “Aary or trustee;
costs und cxpenses, Including cost of evidence of title ang attorn
reasonnble sum to be fixed by the court, In any such action or proceeding in
or herenfler which the lmm:rlclury or trustes may apimnr and in Any suft hrought by bene-
0d fmprovements now or fleinry to foreelose fhis deed, and all sy, d sums shatl he secured by this trusy
and 0 commit or sutfer  dyeq,
and improvements

regulations,
y all costa,

The beneticiary win {lurnlsh to the KrRutor on written request therefor an
3 , annual statement of pecount but shall not, be obligated or required to furnish
than the Inal prineip, f the any further atatements of Recount,
deed, In a company or companfes Acceptable to the Lone.
the orlginat polley of insurance [n correct form and wiy It 1s mutially agreed that:
u beneffciary attached and wiph
ness of the beneficlary ot Teast L In the event that any portion or all of gald propert
olicy of [nsirance, 1t under the right of eminent domain or condemnation, the “bene, Icial
3 m; n ta own  the right to comunence, prosecute in [1g ]
cneficinry, which insurance  tion orl{lmceedlnn.«. Or t0 make
ull term ‘of the pollcy thus such taking and, if {t 5o eleets, to
payable as”compensation for such i
quired to pay al) reascnable costs ' aarily pald
In order to provide regularly for the prompt payment of said taxes, assess.  oOF incurred by the grantor in such y tu the beneflctary
or other chiarges and ingutance premlums, the grantor nizrees 1o pay to  and applied by it flrst
the beneticiary, together with and | addition to the monthly ‘payments of fevs necessarlly patd or
rincipal and Intereat, payab e note or obllgation sccured  balance applied upon th.
Eereby, an amount equal to of the at Its own expents, to t
other charges duc and e 3 be necessary |n abtaln}
Ing 'i’v;clve"t,rlmnths, :nw o y h) requoeat,
ayable with- respec Bald 2. At any time and from time to time upor wrltten e
ghosh trust d”db"m"'g,’, ’g ff e P \ ficlary, payment of fts fees and preaentatioy omhln deed and
several m tg)‘u cthccrreeolcmmoa it dorsement "(In case of full reconvoyance, for cancellation),
toan; at tho option ary, the sums so h I ot ang person for (he "“yme""“f 4 ()
the i)cncﬂclury I trust as n regerye account, without 1n 3 Yy ot s Pl 'l’:::;gg
premlumab taxes, asscssments or other charges when they shall become dup 4 e nvoy,
and payable, o franieo in’any reconvey.
Lo pay any and assessruents and othor "g:' éﬁ?xﬂﬂig "'l‘,;;‘;mo, ‘t?lg
a8 Inf.cﬂzl;i“ anid "“lfv before any of the serviess fa thly paragraph
property, hall bo $5.00,

A8 aforesaid,  The As additlonal securlty, grantor hereby asalgns to beneficlary during the
any and all taxes,

3.
mpos g! con‘inuance of taese trusts afl rents, issues,” royalties and profits”of the
said property In th wn by th pervy affected h{ this deed and of Any personal property localed thereon,
by th rantor shall delault In the paynient of any indebtedneay secured horehy op
gha performanca of any agreement hereunder, grlntor vhali have the rf ht to cols
lect all such rents, fa yaltles and profits earned ‘prior to dernufe As they
b \ default by the r h l:o bene.
ent or

responsible for failure to ce, elther In

iy ‘loas or amage gmwlng out of a defpet
surance policy, and the hcncﬁclar{ hereby Is au horized, In the avent of d Any part
loss, to compromise and settle with Any Insurance company and to A:r r{ the rents, fssyus and profita, o npald, and apply
i e I A L el o s s o S S St b
computing the nt o ndebledness o : ’ t *s fees, upon nny Indol odness secured her an
tutl x:)r upon sale or other acqulsition of the Property by the be clary, after ,:. cch‘g‘, f:.:‘: tetary ;m.y"%em,’;.m. o e n such order
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of such rents, 12008 wod prodicg or o procanis of e wand OLZ inslrence ol deliver 1y the purchiaser hiy d, 1o form sa pogulr by law, oonveylng the
e or mmrn:muan or awards 16r any takin it ol e proporty, sad but without auy OVLDANL OF WATTASLY, eXpress of Ixplied.
the spplication cr relstie thereof, 1p n{nm‘al + BHRN ROL cufe oF wilve ooy de. deed of oy mattors or facta shall bo conolugtre f the
(aBl "or potice of detault hereunder of lovalidata any set doge PUrUzot 8 truthtulness thereol, Any person, excluding the trustee but Includiog the grantor
&uch uctice, and the teneticingy, way purchaso at the sule,

£ The STantor shall notify beneficlary {g wiiting of any smle or oo 3. When the Truatee selln Pursuant o the powers Provided Loewln, the
triet for sule of the above described Prvpcny and furnish beneliclary on & {ustee ghall g p:( the proceeds of the Lruates's aule ap foillows: (1) T¢
for luyx.‘dnd it with gych persoual {nformation conocmlng the purchaser ax  y0 erpenses of the gale the trustee, and o
would ordinartly be fequired of a pew Joen Applicant and ahall PRy Lenefioinry Fexmouable chargo ) . ) T o by the
& sorvics chargs, rust deed. (5 U al buteous having recurded  fena subsejuont to the
Wtereste of the trunteo It the trut desd ae their Interesta Appear in the
8. Time Is of the essence of order of thoelr priority.  (4) The sirpius, i1 any, to the Rrestar of the truat
grantor In parment of 3 J deed or to his successur {n luterest entitied such surplus,
agroemont hercysde
mediately due ang payuble b; 2 v 10. For any zenson permitied by lew, the beneliclary may frowm tims to
¢ the truse property, which notice t thne oppolnt a BUCCERROE O BUCCEBROrA to By trustee named herefn,
for resord, Upon dellvery of sxyd Dotico of defaul} on to sell,  suecrasor trurtee appointed berevnder. Upon auch approlutment and wy
the beuelelury ghni| deposit with the tructee this trust deed and sl vromfesory  veyanee to the succemsor trustee, the tatter shal) b
notes and g nte i g ex fitures sccured hereby, whoreupon thy and dutics conferred upon any trustee hrroin asmed or sppofnted here
Lustees shull fix the time ang Place of sale gng give notice there! sy then wucl appolatiment and substilution shall be may e by written nstrument executed
required Ly Iaw, by the benefieinry, contaluing reference Lo this trust deed and Jta place of
recard, which, when recorded In the office of the county clerk or recarder of the
T After default and any thme prior to tive deys hefore the date act cudnty or countiea {n which the property {s aitusted, shall be conciusive prout of
Trustee for the Trustee's sale, the grantor op other pereon xo Proper nppoistment of the MIccessor  trustep,
then due under this trust “deed ang : AT ] ERET
Custs and expenses Actually facurred N Truatee aceepts this truet when this decd, duly executed and achnow. h - i % " B R B ' b
and trustee’s and attorney's foes Iedged s made 8 I)ubllc recond, ap rrovldml Ly law. The trustee 1s not obllgated .
h partion of the principal an would to natity any par ¥ bereto of pend Mg Bale under any other deed of trust or of
and thereby cure the default, ANy action or proceeding fn which the grantor, beneficiary or (ru:tec shali be a
ee,

BHELY ttdvan such netion or proceeding {y brought by {he trua
8. After the lapse of such thoe a» may then be regulred by law following

the recordation of sald notlce of default and giving of sald po 18 This deed Spbles to, inures to the bene

stee shall zell sajd ! the time ang place fix heteto, “their heirs, logntees dovisces, admin]

of sale, cither as A whole or {1t schnte parcols, b - assigny, The term “beneliciary”  ghan

termiae, at public auctlon to the Ighest rh‘d;u--‘, of the note accured

United Btates, p?nble at the . teren, In oonstruing this deed

8ny portion of sefd property by cutine gender inefydes the

sale and from time to time th lic an. cludes the plural,

The enteriy Bob and Laking pesession of AEtd property, the oltestiog Qounceaient b the e "“‘_‘,‘3 the precading post poneiical. The Lrussep shall
he

st g 8,
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IN WITNESS WHERECF, said grantor has hereunto set hig hand and seal the day and year first above written,

- (SEAL)

STATE OF OREGON
County of Klemath 8s. 'D{,

THIS IS TO CERTIFY that on ihls,..‘i'?._’ =

Public. " d stato, 1 od the withi [, o O A S
RS R BT £ ity - e

oy o

: " R s i . ! ! ! 1
tg'me].p}:mndny'kgﬁw‘to be the identical ndividual S . co ‘
_Eh‘ngx !&d thq"léuma fresly and voluntarily for o ' :

IN TESTIMORY WigEREOF,
8 - N

LT

L ——

BN Notary Publie for Oregon dﬂ
[N ) My commission expires: //’/ 2~ 7 -
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Loan No. _...... STATE OF OREGON } s

County of Klamath
TRUST DEED

.

I certify that the within instrument
was received for record on the .25¢th
day of . . June

{DON'T USE THIS
BPACE; RESERVED

FOR RECORDING in book M.75 -.-0n page .. 7211

Grantor LABEL N cOUN. Record of Mortgages of said County,
TO TIES WHERE

FIRST FEDERAL SAVINGS & usen.)
LOAN ASSOCIATION
Beneficlary

Witnesé my hand and seq] of County
fixed.

Wi, D. MILNE

Aler Recording Return To:

FIRST FEDERAL SAVINGS 7 County Clerk

540 Main St. . / 2 ¢
Klamath Falls, Oregon By 7= &"’/ / \31/@5;-&-
FEE $ 4,00 < P

REQUEST FOR FULL RECONVEYANCE

To bo used only when obligaiions have boon paid,

TO: Williem Ganong._..__ s Trustes

The undersigned is the legal owner and holder of all Indebledness secured by the foregoing trust deed. All sums secured by said trust deod
ave been fully pald and satisfied, b ted, on payment to you of any sumg owing to you under the torms of sald trus deed or
pursuant to statute, to of indebtedness secured by said trus! deed (which are delivered to you herewith togother with saiq
trust deed) and to feconvey, without warramty, to the parties designated by the terms of sald trust deed the eslate now held by you under the
same,

" Flrst Federal Savings and Loan Association, Bensficlary

b‘y__..,_...“......w—__..___. —————————
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