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hereby mortgage to HRST"I'EDI:RAL SAVINGS AND LOAN ASSOCIATION of Klamath I‘Ialls. a Pederasl Corporation, here-
tnafter catled Mortgagee,” the following described real property, situtated in Klamath County, State of Orcgon, sud all interest
or estate thercin that the mortgagor may hereafter acquire, together with the income, rents and profits thereol, towit:

18 in Rlinal o o SITELLII T s mn e s

The Moyrthan-terly 55 Fantg It 3 ond the
Southvesterly 55 faat nf Lot 4 in TOVING, Wlometh
County, o Acipie] o I8

together with all heating apparatus (including firing units), lighting, plumbing, water heater, venetian blinds, and other fixtures
which now are or hereafter may be attached to or used {n connection with said premises and which shall be construed as part of
the realty, to secure the payment of a certain promissory note executed by the above named mortgagors for the principal sum of

FIETY THOUSAND ROLLIRG. AN NO/100

Dollars, bearing even date, principal, and interest being payable in monthly installments of 5..394, 50 Ln.or hefore
25th _dov. of nach calendar_ month,

. . commencing MNovemhar 2 " . 19_15.,
and to secure the payment of such additional money, if any, as may be loaned hereafter by the mortgagee to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes, I the mortgage. indebted-
ness is evidenced by more than one note, the mortgagee may credit payments received by it upon any of said notes, or part of
any payment on onc note and part on another, as the mortgagee may clect,

The mortgagor covenants that he will koep the buildings now o horeafter erected on said morlgaged Proporty continuously tnsured
aqainst loss b{’ fire or other hazards, in such companies as the mortgagee may direst, (n an amount not less than the face of this morigage,
with loss payable first to tho mortgagee to tho full ‘amount of said Indebtodnesa and thon to the mortgagor; all policlos to be held bycxm
mortgages. ‘The mortgagor horoby assigns to the mortgageo all right | i ] i d property and in case of
loss or damage to the propertly insured, the morlgagor k. i uat such loss or damagqe
and apply the proceeds, or 50 much thereaf as may ayment of said {ndobted . In tho event of foreclosure all right
of l{}clie mortgagor in all policies then in {orce shall thereby giving said mortgages the right to assign and transler sald
policles,

The mortgagor further covenants that the building or bulldings wow on or hereifter ereeted upon salid premises whall e
v demolished without the written consent of the mortgagee, and to cmplete ab] hufldings iy course of construction o

months from the date hereol or the date construetlon is heroafter commenced, The mortgagor agrees to pay, when due, all taxes, 905
levied or assessed against safd premises, or upon this mortgage of the tote and-or the indehtedness which It Seclires or any transactlons in eo
Llen whieh may be adjudged to be prlor to the Nen of this mortgage or which becomes 5 prlor Hen by operation of law; and to pay premiu n any life insurance policy
Which may be assigned as further security to mortgagee; that for the purpose of prostding regularly for the prompt payment of all taxes, nssessments and governmental
charges levied or assessed agalnst the mortgaged property and insurance premlums while any part of the Indcbiedness secured hierchy  remalns unpaid, mortgagor will
bay to the mortgagee on the date instaliments’ any principal and Interest are payable an umount eamal to /12 of said yearly charges, No Interest shall be pald mor.
tgagur on safd amount, and sald amounts are herehy pledged to mortgagee as additfonal security for the payment of this mortgage and the note herehy secured,

Shonld the mortgugor fadl to keep any of the forezaing ewvenanty, then the nortgagee may perform them, without wajving any other rlght o remedy hereln glven for
any sueh breach; and all expendltures {n that hehalr chull be seeured by this mortgage and shall bear Interest i secardance with the terms of 2 certaln promissory note of
even date herewlth und fe tepayable by the mortgagar on demand.

In case of default in tho pcmeam of any installment of sald dob!, or of a breach of any of the covenants herein or contatned in the
application for loan executed by the mortgagor, then the entire debt hereby secured shall, at the mortgages’s oplion, becomo immediately
ue without notice, and this mortgage may be {foreclosod,

nds or prosacutes fo

hall pal}v the cost of

creo of {oreclosure. Pon bringing

without notice, may apply for and socure
Tants end profits therefrom,

The obt heroby sacured which shall not be paid by the sale
of sald p -

Words used in tals morigags In the present tense shall include the future tenss; and in the masculine shall include the fominine and
nenter genders; and in the singular shall include the plural; and In the plural shalf include the alngular.

Each of the covenants and agreemenis hereln shall be binding upon all successors In inferest of each of the mortlqagors, and each
shall inure 1o the benefit of any succossors in iIntorest of the mortgagooe,

Dated at Klamath Falls, Oregon, thia ’lth . " 1975

STATE OF OREGON ‘,,,
County of Klamath

THIS CERTIFIES, that on this O?"f/ o . Ju

A, D, 19...7.5..., before me, the undersigned, a Notary Publie for said atate personally appeared the within namod

LEROY JAcz'.som-Argx”‘Lgmgy JOCKION, SR., AND CATHERINE W. JACKsow,

... hdshand and wife
o me known to be the l({éﬁt\aal"porabh..l ?acl;lihod rlnng‘ri‘ld wﬂbfoxocu::g the within Instrument and acknowledged to me that ..tb.(.? 4

oxacuted the same frcoly(}md volumq‘fuy aru ® purposes thorein expros
y -~ o M
IN TESTIMONY WHEREOF;" huvv'Jh-reuntu 2ot my hand and oificial ar last above written.
A~ £ - CL

'

Pubils “for " {ha Hiate 616
Resl Klamath Falls, Oragon, Tedon
My commission ozpires: S IL/~"7(.,
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MORTGAGE

Mortgagors

~Tom

FIRST FEDERAL SAVINGS AND
LOAN ASSOCIATION OF
KLAMATH PaLLS

Klamath Falls, Oregon

Mortgagee

STATE OF OREGON ; <
County of Klamath ’

Filed for record

at the request of mortgagee on

JUNE 25th 1975

. >
nt.“.g,?....minmus pasr..m3 OQo'clock‘......}...M.

and recorded in Vol M 75

——

-.of Mortgages,

page....7224

e Records of said County

Mail to

FIRST FEDERAL SAVINGS AND LOAN
ASSOCIATION OF KLAMATH FALLS

Klamath Falls, Oregon

His il e
Twp 7'7/62?4/;7_,

A sttt

Sidsies

T %) ;S'« e
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