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NOTE AND MORTGAGE

e vowracon,  ROBERT M. SECREST and TONYA D, SECRESY, hushand

wife,

Wortages 10 the STATE Op ORFGON. 1epivne ity 4 whel ety Ly the Dyrectyyg ni,‘i.!\:,-v- DAL oy oaang {1 TS S0T 040 W0 foliog
s

amath

ing desenthed yewd Broperty lovated in the State of Chepen vt Caanty ag

Lots 1, 2 and 3 in Block 37 of FIRST ADDIPION 00 THE CITY OF KLAMATH FALL3,
Klemuth County, Oregon.

together with the tencements, heriditaments, rights, privileges, and appurtenances including roads and casements used in connection
with the premises; eleetric wiring and fixtures; furnace and heating system, water heaters, fuel storage receptacles: plumbing,
ventilating, water and irrigating systems; sereens, doors; window shades and blind . shutters; cabinets, built-f linoleums and floor
coverings, built-in stoves, ovens, electrie sinks, air conditloners, refrigerators, freczers, dishwashers and all fixtures now or hereafter
installed in or on the premises; and any shrubbery, flora, or timber now growing or hercatter planted or rrowing thereon; and any
replacements of any one or more of the foregoling items, in whole or in part, all of which are hereby declared to be appurtenant 1o the
land, and all of the rents, issues, and profits of the mortgaged property;

to secure the payment of . Twent ur Thousand Five Hundred ang 00/100 e

($ .2&‘.5@03.0.0:7‘7‘,‘.)‘.1nd interest therecon, evidenced by the following promissory note:

I promise to pay to the STATE OF OREGON Twentngf %9,“.55"(1 Five Hundred” and no/lQQ'- "
P Dollars (§. 1500,00---2

initial disbursement by the State of Oregon, at the rate of ...° ..Qm-.n.--n-.-.nmmm-qmrcem per annum until such time as a
different interest rate s established pursuant to ORS 407.072, principal and Inlerest to he paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

T._wim interest from the date of

S AT o dutrs . AUBUSE 1y 105 159 00 on the 1at

. of each month--_——‘-—--.’-thcrenner. plus one/t -—-_-—tﬁe ad valorem taxes for cach

successive year on the premises deseribed in the mortgage, and continuing until the full amount of the principal, interest
and advances shall be fully paid, such payments to be applied first as interest on the unpald balance, the remainder on the
principal. .
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July 1, 2000
The due date of the Iast payment shall be on or before ... y' 2

In the event of transfer of ownership of the premises or any part thereof, 1 will continue to be Hable for payment and
the balance shall draw interest as preseribed by ORS 407.070 from date of such transfer.

This note s secured by a mortgage, the terms of which are made

Klamath Falls, Oregon

— {
0.3 m(ixému7(£) . Seepgck

Dated at

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty.

The mortgagor covenants that he owns the premises in fee simple, has good right to mortgage same, that the premises are frec
from encumbrance, that he will warrant and defend same forever against the claims and demands of all persons whomsoever, and this
covenant shall not be extinguished by foreclosure, but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:

1. To pay all debts and moneys secured hereby;

2. Not to permit the bulldin, s to become vacant or unarcupled; not to permit the remova! or demolishment of any buildings or jin-
provemcents now or hereafter existin i to leep same | alr; to complete all construction within a reasonable time in
accordance with any agreement ma ¢ between the parties here 0;

3. Not to permit the cutting or removal of any timber except for his own domestic use; not to commit or suffer any waste;

4. Not to permit the use of the premises for any objectlonable or unlawiul purpose;

8. Not to permit any tax, assessment, llen, or encumbrance to exist at any time;

6. Mortgagee s authorized to pay all real property taxes assesscd against the premises and add same to the principal, cach of the
advarices to bear interest as provided in the note:

7. To keep all buildings unceasingly insured during the term of the mortgage, against loss by fire and such other hazards In such
company or companies aud In such an amount ag shall be satisfactory to ihe mortgngee; to deposit with the mortgagee all such
olicies with receipts showing payment In full of all premiums; all such insurance shall be made payable to the mortgagee;
Fnsumncc shall be kept in force by the mortgagor in case of foreclosure untfl the period of redemption expires:
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STATE OF OREGON,

County of ... ..

Klamath R

Erestd

Before me, a Notary Publie, personally appeared the within named

D, Secrest. )
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act and deed, Ehid
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My Commilssion cxpires .

MORTGAGE

FROM

STATE OF OREGON,

KLANATH e I

County of

. KLAMATH

I certify that the within was received and duly recorded by me in ..

NoM..7.5... Pug'e 7227.., on ghe ZSth day of ...
By J’l\/ﬂfajft / /;m’.l ,:/C/
/ ! %) =/
JUNE 25th 1975

FIIEA g pegurennssressoioccmem iy s ovore at o'clock .....:

e 1975 Wit D.MILNE  KLAMATH

Deputy,

Glerk..

After recording return to: .
DEPARTMENT OF VETERANS' AFFAIRS
General Services Bullding
Salem, Oregon 87310

Form La4 (Rev. 5+71)
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(Scal)

Robert M, Secrest and Tonya

voluntary

‘Notary Public tor 0

August 12, 1977
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