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WAYNE A, WILCOX AND BETTY WILCOX, Hus

hereby mortgage FXRST"FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, 3 Federsl Corporation, here-
inafter called Morigagee,” the following described real property. situtated in Klamath County, Siste of Oregon, and all interest
or estate therein that the mortgagor may herealter acquire, together with the income. rents and profits thereol, towit:

and an

4,
Bk

Lot 7 in Block 18, HOT SPRINGS ADDITION TO THE CITY OF KLAMATH FALLS, | _ EE—
KIAMATH COUNTY, Ovegon. '

tol
R

N o
¢ "‘;

Ty

fT“:u\” 7 "{m Py, 4 o

£t

together with all heating apparatus (including firing units), lighting, plumbing, water heater, venetian blinds, and other fixtures
which now are or hereafter may be attached to or used in connection with said premises and which shall be construed as part O
the realty, to secure the payment of a certaln promissory note executed by the above named mortgagors for the principal sum of
TWENTY ONE THOUSAND FIFTY AND NO/100---
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[eie e

.-...——_—..—.-._.-,-._—.._.-u........-_...‘_....-_.._

Dollars, bearing even date, princlpal, and iaterest belng payable in 38

Fprbative
20th day of December, 1975 and the 20th day of June, 1976, and the

principal balance plus nterest due on or before months £
memm{

and to secure the payment of such additional money, if any, as may be loaned hereafter by the mortgagee to the mortgagor or

others having an interest n the above described property as may be evidenced by a note or notes. l? the mortgage indebted-

ness Is evidenced by more than one note, the mortgagee may credit payments recelved by it upon any of sald notes, or part of

any payment on one note and part on another, as the mortgagec may elect.

The mortgagor covenants that he will keep the buildings now o hereaiter erecled on sald moriga ed properly continuously insured
against loss by fire or other h h companies as the morigagee may direct, in an gmount not less than the face of this monqu&b,
with loss able first to the morigagee fo the full t of said Indebted and then to the mortgagor; all policles to be held by the
. -The morigagor horeby unlgns 10 the mortgagesa all right in all policies of insurunce carried upon said propert and in case of

to the property insurod, the mortgagor. horeby appoints the ottle and adjust such loss or damage
an pply the proceads, or 80 much thersof as_may be necessary, in pay . In tho event of foreclosure all right
of Iﬁ;lo ‘mortgagor in all policies then in force shall pass to the mortgages to aasign and transter said
policies.

The morlgagor further covenants that the bullding or buildings now on or hereafler evected upoy sald premises ohal} be kept In good repair, not altered, extended,

renioved or demolished without the written consent of the mortgagee, and to complete all bulldings In course of ion or hereafter cted thereon within six

wmonths from the date hereof or the date construction is herenfter commenced, The mortgagor agrees to pay, when due, sil taxes, assessments, nnd charges of every kind

levied or assessed agalnst sald premises, or upon this mortgage or ths note and-or the Indebited: secures or any transactions in connection therewith or any othee

1ten whieh may be adjudged to be prlor to the lien of this mortgage or which becomes A pefor Hen by operntion of law; and to pay premiums on any lfe Insurance polley

further security to mort H r the purpose of providing regularly for the prompt payment of all taxes, assesments and governmental

mortgaged property snd insurance premiums while any part of the indebledness secured herthy remalns unpald, mortgagor wiil

pay to the mortgagee on the date fnstallments on nrinclpnl and interest are payable an amount equal to 1/12 of sald yearly charges, No interest shalt be paid mor-
tgagor on sald amount, and suld amounts ure hereby pledged to mortgagee ns additional security for the payment of this mortgage and the rote hereby secured.

Should the mortgagor falf to keep any of the forezolng covenants, then the mortgigee may perform them, without walsing any other right or vemedy herein given for
any such breach; and all expenditures In that hehalt ghail be secured by this mortgoge and shall Lear (nterest in accordunce with the terms of a certain promissory note ot
even dute hercwlth and be repayable by the mottgagor on demand,

In case of default in the pcrimem of any Installment of sald debt, or of a breach of any of the covenants hereln or contained in the
application for loom axecuted by the morigagor, then the entire debt hereby secured shall, at tho mortgagee's optlon, become immediately
duo without notice, and this martgage may be foreclosad. ,

The mortgagor shall pG‘Y the morigagee a reasonable sum as attornoys foos in any suit which the morigagee defends or prosecutes to
protect the llon hereof or to forecloso this mortgage; and shall pay the costs and disbursements allowed by law and shail paJ the cost of
hing 1 ds and ab ing same; which sumg shall be secured hereby and ma}: bo included in the decres of foraclosure. Upon bringing
action o foreclose thia morlqaia or at any time while such proceading is pending, the morigagee, without notice, may apply for and secure
the cppointment of a receiver for the morigaged property or any part thareof ond the income, rents cnd profits therefrom.

The morigagor ta to a P 1 deficlency jud t for any part of the debt heroby secured which shall not be paid by tho sale
of said property. - .

Words uged in this mortgage In the present tense shall include the future tonse; and in the mascullne ehall includo the feminine and
aeuter genders; and In the singular shall include the plural; aniln the plurat ehall¢ include the singular,

Each of the covenants and agroomonts horein shall be bindim aromt. ot each of the mortgagors, and each
shall inure to the bonefit of any successors in intereat of the mortgageo.

20th

Dated at Klamath Falls, Oregon, this

STATE OF OREGON ‘“
County of Klamath

K

THIS S?nnss. that on this day of June '
A. D, 19.....%., before me, the undersigned, a Notaty Public for said state person 1 appeared the within named

L

T wzx}mn A. WILCOX AND BETTY WILCOX, Husband and Wife
\\'4.‘\:. oy ' :
l.o’bc.r’l\:e;;;k‘!n;&: to h(.l'ie‘ dg;gcul_ponqx‘x.sﬁr dt;'oﬂi,be? in uﬁg Xmgo‘,:;:::'(:g' the within instrument and ofknovrlodqod to me that .,_*E_ll?_y

Ry L
e TESTIMONY ‘WHEREOF, 1 have hereunto met my hand and official se o day gnd, ot written.
e H . ' j ~ /ﬂ ATV —

; Kiotery Publia for tha Gtate of Oregon
" ol ﬂonm'l g at Klamath Palls, O n.
y commission expires: i/ - -
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