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S STV PROPERTY HORTGAGE ~ ™"

38703 ’
: THIS MORTGAGE, Made thiv- Gs3. day of June 19 75 by and betwern .
ERIC A, WESTIN AND JOAN C. WESTIN, husband and,, Mortgagors, and OREGON TELCO CREDIT

UNION, an Oregon corporation, as Mortgagee, wife,

WITNESSETH: That said Mortgagors, in consideration of the sum of §_32, 400. 00 (o them paid by
Mortgagee, do hereby grant, bargain, sell and convey unto sald Mortgagee, its successors and assigns, that certain real property
described as follows:

See Exhibit "A" attached hereto
and a part herepf-—~--

Togethér with all ‘and singuiur the tencments, hereditaments and appurtenances thereunto belonging or in
anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and profits therefrom, and any
and all fixtuces upon said premises at the time of execution of this mortgage, or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto said Mortgagee, its successors

nng"migns. forever,

: { o RS TG mioftgage s intended to secure) and dées secure, the paymient of a promissory note, of which' the follow-
ng is a substantial copy to-wit,
: $.39,400.00 Klamath Falls, Oreqon. June 9.5
‘ FOR VALUE RECEIVED, I promise to pay -to - the. order ;of OREGON TELCO CREDIT UNION, at
" Portland, Oregon, the sum of PHIRTY NINE THOUSAND' FOUR HNDREBOLLARS, in lawful money of
the United States of America, with interest thereon, and decreasing balances thereof, at the rate of EIGHT percent
per annum from date hereof, until paid. .
R ;.- And T agree to pay said principal and interest in monthly installments of not less than $...329.38 each,
The first of such monthly installments of $.329.38 ___each shall be due and payable on thc_._.:}.QEIl._ﬁday of
v dly 19.75, and a like payment, or more, shall be due and payable on the.30th day
=~ of each month - thercafter, until the full amount ‘ofuprincipal-and-interest: shall: have: been paid.-Each of said monthly
oo inam‘llmen’ts»shall'beapp'licd first to interest accrued.and unpaid, and the balance shall be appiied to principal.

‘w1 any monthly- instaliment shall not be-paid on the due date-of :such-installment; then, at the option of the'
s v holder-of th@s note, the entire sum, principal and interest, unpaid ‘on this note, shall become at once due and payable,
And if suit or. action is commenced to collect this note, or any part of it, I promise to pay, in addition to the costs and
-~ idisbursements provided by law, such further sum as the Court shall adjudge to be reasonable as attorney's fecs to be
"“allowed in"such suit or action.
The Mortgagor warrants that btl(;e proceegs hqf thet loan .
represented by the above described note and this mortgage . .
are: (indicate which) . . Ls/ Exric A. Westin
(a) primarily for Mortgagor's persenal, family, household . - e
or-agricultural purposes; . . /s/ Joan C. Westin
(b) for an organization or (even if Mortp:ugor.xs a natural - -
person) commercial purpose other than agricultural.

o This mortgage also secures all other sums provided for herein, and shall be deemed to secure all further and
future advances made by the Mortgagee to Mortgagors. oo I Loy
S Mortgagors covenant to and with Mortgagee, its successors and assigns, that they are lawfully seized in fee
simple of said premises and have a valid unencumbered fitle thereto, except for the usual printed exceptions and easements and
restrictions of record, if any and , DB s e : .
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m}d -.t,!!i’it !99’.'; \}yj'llv;,\‘v){a__‘;;a_l)‘t_ and gqgcxe;_t defeqdksaid,giﬂclggginstf Il.persons; that they, will pay:said note, principal and interest, accord-
Ing.o,he tefms, thereof that, while any.part. of.gaid note.remains unpaid, they,will pay sll taxes, assessments and, other. charges. of,
every 'patu‘rc ‘}\yhg ch.n ‘gy,'@ei‘ev: d or: assessed, against, said property, or this morigage,.or the.note above deseribed, when due and.pay--
able, and before the same may become delinquent; and that they will promptly pay and satisfy any and all liens or encumberances
- ¢ that aze, or. may become liens on'the premises, or any. part: thereof, superior to the lien of this mottgage; that they ‘willkeep the baild«
: ing;v.,;i;o',_wjpn,p_ Which may be hereafter erccted og@aia Bﬁmﬁta insured in favor of Mortgagee against loss or damage. by fire, with,
extended coverage, in the sum of notless than $-72 T VeV “—, in.such companies as Mortgagee, may. designate,’ and-
will have all policies of instirance made payable to Mortgagee as its interest may appear, and will deliver all policies to Morigagee as
soon: as insured; dnd that they will keep buildings and improventents on-said. premises in good repair, and will not suffer any waste of

saidprgmisés Sl CH i e IS S ST it s
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NOW, THEREFORE, if said Mortgagors shall keep and perforin sl the covenants herein conteined, and
shall pay said note according to ity terms, this coaveyance shall be void, but otherwise shall remain in fuli force as a mortgage to
secure the perfermance of alf of said covenants and the payment of said nate, it being agreed that o failure to perform any one cove-
nant herein, or institution of proceedings of sny kind to foreclose suy lien oo ssid premises, or any part thereof, shall give Mortgagee
the option to declare the whole amount unpaid on said note, and on this mortgage, &t once due and payable, and this moftgage may
be foreclosed at any time thereafter, And il Mortgagors shall fail to pay any taxes or charges, or any lien, encumbra.ce or insur-
ance premium as above provided for, Mortgagee may, at its option, do 50, and any payment so made shall be added (0 and become .
a part of the debt secured, without waiver, however, of any right arising to Mortgages for breach of covenant. And thiz Mortgage may : S B A Rk it e b e wy T‘“‘?"\"‘""‘.WW ,
be foreclosed for principal, interest snd all sums so paid by Mortgagee. And if suit be commenced to foreclose this mertgage, the v i ) C i ! C *’ N 1
Ritoraey's fees provided for in said note shall be included in the lien of this morigage. Notwithstand ing a nything I : 1 ! ; ‘ RSP
to the contrary, this mortgage may not be assumed or ass igned by a third party. ‘ ‘
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Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, executors, adminis-
trators and sssigns of Mortgegors, and the successors snd sstigas of Mortgagee,

¥
. In case suit or action s commenced to forecloge this mortgage, the Court may, upon motion of Mortgagee, appuint a , o "
receiver to collect the rents and profits arising out of said premises during pendency of such foreclosure, and apply the same to the S e B "‘T‘*"’-*f : ; ’W"F’W
payment of the amount dus under this mortgage, first deducting all proper charges and expenses attending the exccution of ssid trust, ] o |

. In construing this mortgage, it is understood that the mortgagor may be only onc person; that if the context so requires,
the plural pronoun shali be taken to mean the singular, the masculine, the feminine and the neuter, snd that generally all grammatical
chsnge; shall be made, assumed and implied to make the provisions hereof apply to one individual,

IN WITNESS WHEREOF, said Mortgagors have hereunto set their hands and seals the day and year first above written,

‘ >< /&4:ﬁ%/ 4/ %923 (SEAL)
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above named, and -acknowledged the foregoing instrument to be their free and
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Notary Public. for Oregon. .~ 7 ..
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EXHIBIT “A"

The following described real property in Klamath County, Orcgon:

A tract of land situated in the Wws of the SEY% of section 17, .
Township 39 South, Range 10 East of the Willamette Meridiam, more
particularly described as follows:

Beginning at a point on the West line of the SE% of said Scetion 17
which is North 00° 07' 58" East 570,00 feet from a brass cap monument
marking the S% cormer of sald section 17; thence South 89° 521 02"
Fast 30,00 feet to a 5/8 inch ivon pin and the true poilnt of beginning;
thence continuing South gg9° 52 02" Fast 189.39 feet; thence North 00°
07' 58" East 230.00 feet; thence North 89° 52' 02" West 189.39 feet;
thence South 00° 07' 58" West 930.00 feet to the point of beginning.

STATE OF OREGON; COUNTY OF KLAMATH; ss.

Transamerica Title Ins
Filed for record at request of e —

ihiszz_—— day of . June-——-—-A. D. 19.75 at ,3..' Sooclockp M., onc
duly técorded in Vol. . M..]i, of mortgages on Page....1297

6.00 Mzo. MILME, County Clers
By L Loy
. ( < ey

SO
. »“-h‘ﬁ!nn’akfu&;

!

S




