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TRUST DEED
SILANT AND DOROTHY M. SILANT, Husband and Wife
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...... S [PS v O3 grantor, Willlam Ganeng,  J¥. | ag trustes, and
AL SAVINGS AND LOAN ASSOCIATION of Klamath Folls, Oragen, a corporation organized and

exieting under the laws of the United States, as beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and
property in Klamath County, Oregon, described as:
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conveys o the trusiea, in trust, with power of sale, tha

&

s

-

Lot 28 in Block 6 of Tract #1035, GATEWOOD, Klamath County, Oregon.

which said described real proporty doen not exceed thres acres, together with all and singular the appurlenances, tenements, horeditaments,

rents, Issues; profits, wator rights and other rights, easements or privileges now or horealtor bolonging to, derived from of in anywise apper-

taining to the above described premluoaL and all plumbing, lighting, heating, ventllating, alr-conditioning, refrigerating, watering and irrigation
. and fixh

apy , ©C toget with all awrings, venetian blinds, floor covering in place such as wallo-wall carpeting and lino-
leum, shodes and bultin rangos, dishwashers and ather bullt-in appliances now or hereafter installed in or used {n connectlon with the above
described promi including int ereln which the grantor has or may hereafter acquire, for the purpose of securing performance of

sach agrevment of the gramtor herein contained and the payment of the sum of TWENTY EIGHT THOUSAND AND NO/ 100-
$28.000.00 ) Dollars, with tnierost

according to the terms of q promissory note of even dal&fﬁew&b payable to the
bg'tgiggéﬁrboédfr ?6 'E‘ﬁde by the qrcnllo;, Vgxcipal and Interest being payable in monthly installments of § 3 e i

This trust deed ohall further scouro the payment of such additiona) money, default, any balunce remalning In the reserve acoount shall ba credited to the
if any, a8 may be loaned hereaftor by the beneficlary to the grantor or others indebtedness, If the reserve account for tares, » {nsurance
baving an interest in the above described J)ropert , 88 may be evidenced by a and other chargea is not aufficient at Any time for ths payment of such charges
note or notes. -If the indebtedness secured b this trust deed s cvidenced by  as they becomo duc, the grantor shafl pay the deficit to.the benefleisry upon
more than one note, the beneficlary may credlt payments recelved by [t upon demand, and it not pald within ten days after such demand, the benet) sry
any of sald notes or part of any payment on one note and part on another, mnr at its option add the nmount of such deficlt to the principal of the
as_the beneficlary may- elect. obligatlon sccured hereby.
The grantor horoby covenants to and with the trustee and the benoflclary Should the grantor fail to keep nn( of the foregolug covinants, then the
horeln .that the sald' premises and property conveyed by this trust deed are beneticiary may ag its aptlon carry out the same, and all its expenditures there.
fres and clear- of all encumbrances an that the “grantor will and hls helrs,  for shall draw’ interest nt the rate specitied tn the note, shall be repayable by
exccutora and administrators shall warrant and defend his said title therets  the grantor on demand and shal! be secured b{ the ilen of this trust deed.
against the olaims of alj persons whomsocver, this connectlon, the beneficiary shall have the 1 ght In its discretion to complete
any improvements made on sald premises and also to mnke such repairs to sald
The srunwr covenants and agrees to pay sald note according to the terms property as in its sole discretion it mny deem necessnry or advisable,
thereof and, when due, all taxes, assczsments and other charges levied ngainst .
sald properéy: to k“{’ sald property free from all encumbrances having {rc- The grantor further agreea to comply with all laws, ordinances, regulations,
cedence over this trus deed; to complete all bulldings In course of construc lon  covenants, conditions and restrictions affecting said property; to Eny all costs,
or hercafter - constructed on sald %remlnea within slx months from the date fees and expenses of this trust, Including the cost of titie searc) , s well as
hercof or the date construction is creafler commenced: to rcpalr and restore tho other costs and expenses of the trustee Incurred In connection with or
promptly and in good workmanlke manner any bullding or lmprovement on In enforeing this obligation, and trustee's and attorney’s fees actually Incurred;
said property which may be damaged or destroyed an p?, when due, all 1o Appenr in and defend any actjon or ?lrocnedlm; purporting to affect the secur-
costs {ncurred. therefor; to allow beneflclary to inspect mal property at all ity hercof or the rights or powera of the beneficiary or trustee; and to pay all
times -during construction; to replace any work or materials unsatisfactory to costs and expenses, lncluding] coat of evidence of title and attorney's fees fn o
beneficlary within fifteen days after written notice from beneficlary of such reasonable sum to be fixed by the court, In nns' sch actlon or Proceeding In °
fnet; not to remove or destroy “i bulldln% which the beneflcinry or trusteo mav appear and In any suft brought by bene.
constructed on said premises; to ecp all buildings and Improvements now or ficlary to forcclose this deed, and alt soid sums shall be sccured by this trust
hercatter erected upon sald {zro erty in good repair and to commit or sufter deed,
0o waste of aald premises; to keep all buildings, property and tmprovements
aow or hereafter erccted on sald premises continuously Insured against loss The heneticlary will furnlsh to the grantor on written request therefor an
by tire or such other hazards a¢ the beneflclary may from time to time require,  annual statement of account but shall not be obligated or required to turnish
in a sum not less than the orlginal principal sum of the note or obligation any further statements of account,
secured by this trust deed, In n y or e to tho bene. .
iciary, émld to dellv';alr thlc orlgllnal‘pollcy ?f tl}x:aul[;nnct;l I'n corret%t {Iordm ané] \vlllllh It 18 mutunlly agreed that:
approved loss psyable clause” in favor of the beneficfary attache and. with
T mtum pald, pwy the principal place of buslness of the beneficlary nt least bdn the event that any portion or all of sald property shall Lo taken
fl(teen days prior to tﬂo eftectivo date of nay such olicy of fnsttrance. It  under the right of eminent domain or condemnation, the henefictary shall have
sald poli of insurance s not so tendered, {,, benetlclary may in its own the right to commence, prosecule in its own name, n pear nor defend any ae.
icietion biai, laswance’ or”the beneiy i W emericing, "o’ rich bl S el o poomnar g, sebomha i comection”wtf
¥ 8 0 y on o e money's
glll,ﬂllmllﬁ.mn cancellable by the grantor during the full term ‘of the policy thus payable as compensation for such taking, which are in excess of the amount ie-
gay all ressonsble costs, expenses and attomey’s fees neceaserily pald
In order to provide regularly for the prompt payment of oafd taxes, asscas.  OF incurred by the grautor in such procecdings, ahall bo paid to the beneficlary
ments or other cl?n.rges and insurance premlums, the grantor agrees to pay to  eod applied by it first upon any r costs and and attorney's
the beneficiary, together with and in' addition to the monthly payments of  fces necesarily patd or fnourred by tha beneficlaty in such proceedings, and the
rincipal ang Interes payable under the terms of the note or obiigatiog secured  bulance applicd upon the indebtedness secured hereby: and: o grantor - agrecs,
Reroby, an amount. equal o onedwelfth (1/12th) of the taxes, assessmenta and . Rt its own cxpenac, to take sich actlons and exccutc such Instiumsents as shall
other charges due an, menbln with respect to sald property within. each succeed. ~ be Y In g such PUF . upon the. benoficlary's
Ing twelve ‘months, and also one-thirty-slxth (1/30th) of the Insurance premfums  request. i
ayable with respect to eald roperty within each succeeding thres years while
i’hf. trust deed remains in cffect, an estimnted and dirccted by the caeliclary,
such slumu to bcthcrcdlltcd éo ;:'hﬁ Fglnclnul o; th‘? lg&!}l ':ntlr{ req‘ulrfd lfol; :;m 9 §
soveral purposes.thereof and shall thoreupon be char, o prineipal of -the o ; :
loan; orl: at the option of the beneficiary, ‘the sums so pald ll?all be held by L‘,;’,l"sly: 80{ ?,:',_?' ,ﬂiﬁz‘; ?{,ﬁ'; 5:";“;?",:‘; z’;“.mgegﬁgg:f""'. ‘('l]:)
the bencficinry In trust as a reserve account, wuhouthtfmrest. to pay sald any easement or crenting nnd reltrictﬂm’theléon,- (ﬂ)'ltﬂn'mm
o n(m‘“c" or other charges when - they thall becomo dus or other agreement atfecting this' decd or the len or charge hereof; (d) reen
and payable, ) without warranty, all-or An{ part- of the proparty, The Frnutea n any reconvey.
pree el "o St S A% Sty e psuemets sy ot S i Qs o o peon SSRGS Fn Bt Sctome
charges levied or ansease against snl roperty, a 1y 00f, OT o | ity : -
the same begin to bear lntegrest nnd also p;;\y prem: e on all Insurance mm"t‘,““”“ thoreot.. Trustee's’ fees for any of the services o th h

"2, At any time and from time to time upon: written uel}.‘bf tha bene.
ficlary, payment of its foes and preseatation of this deed and the note for en.
dorsement (In case of ful for Il ), withot

]
olicies upon ‘satd property, such payntents are to be made through the bene- ¢ ‘500 o a N UL 3 i
lelary, a8 aloresaid, The' grantor hereby nuthorizes the beneflclary. to pay . 3. 'As additional secirlly; grai horeby azelgne:to beneficlary durfag ‘tha
Ar?d and A:é t?mﬁl uscu‘rlneatn ‘nn.% O:t‘!m;ycl{mxe:mav#& ':r“l‘::rx:%;odm:nxﬂ ,:Ieldb . conélnul;;\cet egll'um"h'ﬁ ‘t_x&un{‘a nd P {nauen,: rloylmunnnld ‘ptr:éu:h.ct, hy J;ro«
safd prope n the amounts z erty. affec 8. deed an eraonnd; property . Jocs N
by th‘; c):)llcglor of la::htﬁuu, asseasments or. othor charges, and to ga he pmnym shall 'dc'¥null in: the pay; o{p L ey ol
h ’" .

-of. any . indebtednes: cured “heraby: or iy

shown on A . tho performanca of any agreeraent, hereundor,: tor; ghal s $he tight

tha insurance carriers or thelr sfopresontatives, and to charge safd sums'to:ths -Ject nll such rents,  [aaues, royaltiag nd'l]u'o camed. prior. ¢ deftauls 'ga

{)rlnclpnl of the loan or to withdraw. the sums which mny L3 required from  become dus and payatilo. Unon-any, default by. the: grontoc, hereunder, thia’

he reserve nccount, if any, ustabllshed for that ;pux;pose, The grantor. ngrees ticinry. may’.at: any - tim i TS0R, i by agend $

In no event to hold the beneflelary responsible for failure to have sny. tnsur..  cajver to bs ;ppol}:'\(,ed by

anco written or for any.loss or damage rowlay -out - of -n- defect. in 'nnrr in.. : Y he Ifdéh i e Bpon-und: tal

surance policy, and the heneffelar; nt of" any.  gald proporty, sor any part. thereol, 1 the. own nama ste for o2 &

uratnce K J’ 8Ny “the rents, 18sues nnd profita, Incl'udlun those: pash: due: and | waf

computing the amount g‘mtlhut hfnd%%‘clg;ﬁg:' l::crcu;:gm%t";l;d h::\'t?nh::k;n xl: "[‘,? m\n;u. ! eﬂ"’ and expen‘s'o 'dolfw Tatlon. and m“w:“m' ("d' H
m, g ‘nble_attorney'a: feox;” upon any . inde ‘gecured g

full %r upon sale or other acquisition of the property by tha bensficlary - after a‘u th:'fb:x‘?oﬂmr; 'xlyw deurynlne et srebys and
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¢. The entering wpon and taking possession of asid groparsr, the collection Bowaceinent at tha time Gand by the precading p(:‘?onemlnl. The brusies shall
of anch rents, issves and profits or the procssds of fire and Other tusiranos pole dedlver Go the purchassr Wik d»j fa toria as regul by law, convering the va
eles or Sowpeasation or awards for mg {akiog or damage of the poperty, acd perty zo wold, but without &by covenant of WArTGnLY, expreas of lmpiied. The
the appilcation or relcase thereof, as sloreentd, shall not Cure of walve any do-  recltil f the deed of wuy mutiors or (acia shall be cocclusive procd of ke
fault ‘o Botice of dufault Gereundwr or fuvalidate any act dume puruskt to  truthfulness thoreul, Any prraow, exciudlug the trustos but Including the grantor
auch potice, knd the beneficlary, mey purehise st thy sale.

b The grentor shall Bolify beneficlary g writiog of wny salo or gun 0. Whes the Trustee seliy pursuant to the powers provided herels, the
bact for seie of the ahove deseribed proparty aed furnish beneliclery o » teurtee shedt nrp! the proceeds of the trusteo's sale aa tollows: (1) To
Torw supplied it with such pertonal information onsernlag the purchaser as thee expeneca of the sale including the oompensation of the tivatec, aod &
Would ordinarily be required of & new loay sppliocl zud shall pay benefitlary  reasopable charge by the stloruey, (3) To the obligation secursd by the
& seorvios charge. trust  doed, (3? Fo &l persons  hiav ng reconded lens subsequest o the

" luterests of the trustee in the trust deod as their foterests appoar it the
6 Tiow Is 0t ihe exsence of thls lnstrument snd upon defwult by the  order of tho'r wtiorily. (4} The surplus, If an + W the grantor of the trust
grautor {o payment of any fudebiednes, secured bnrul:{ oF fn porformence of uny deed or to his successor in foterest entitled %o such surplus,
&greement hercunder, the beneficlery may declore al sums gocured hereby tme
medistely duc end payable by dellvery to the trustea of witten notlce of defauit 10. ¥or any reason permltted by law, the beneficiery may from time to
the truzt property, which notice trustee shall nause to be tiwe apjpisint a aucoeasor ar Auccessors 1o suy trustee named hereln, or to an
J) oilvery of sald hotloe of default and elsction $o sell, successar truetee appoluted Lereunder, Upon such apoolatment snd without con-
b the trustee thla trust decd mnd All Promissory  veyance to the successor trunteo, the Iatter ghall be vested with all Litle powers
diuments evidonaing expenditurcs secured hereby, whereupon the and duties conferred wpon any irustos hereln usmed or n{rpoluwd hereunder, Xach
trustees shall fix the time and place of wale and give notice’ thereot & then  such sppointment avd substi{ution shall be made by written Instrument executed
required by law, by the Genefictary, contalnin, teference 1o thin trust ceed and its place of
record, which, when recorded In the cifice of the county clerk or recarder of the
After defsult and any time prior to five days before the date set county ot countles In which the property Is situated, shall be contlusive proot of
Trusteo for the Trostce's sale, the grautor or other person s pruper appointmient of the successor trurten,
pay the entire amount they dus under this trust deed ang
(ineluding coats and cxpenses actually incurred 1L Trustee uccepts this trual when this deed, duly executed nud sckpow.
trustee's and stiorney’s fees ledeed 1o mado & public reoord, as rmvldml by law, The ‘trustee 13 not obligsted
prinelpat as wouls to notify any parfy hereto of pendlng asle uider sny other deed of truat or of
the default, ARy sction or proceeding in whiel) the grantor, bheneficlary or trustee shail be a

perty anless such action or Proceeding s brought by the truatee,
8, After the lapne of such time as ma thon be required ay faw following

the recordation of suid notice of default and glving of sald notlce of sale, the 12 Thix deed applios to, thures to the beneflt of, and binds 27 partles
trustee shall oell soid proparty at the time and place fixed by him in ssid notice hereto, thetr hivirs, leguiees devisees, adminiatrators, executors, successors and
of wale, elther 8o a whole or in leﬂnutn parcels, and in such order as he mn{ de-  aseigns, The term “beneficlary” ahall meen tho holder and owner, including
termioe, nt publio suction to the Ighest bldder for cashi, in iswful money: of pledaee, of the note secured hereby, whether of not named os & beueficiary
United 8tates, payable at the time of. sale. Trustoe mnz postpone sale of all or hereln. In conatruing this deed and whenever the context so requires, the anna.
any portion of seld property by public announcemeat g such time and gl&c« of cullue geader includes the feminine and/or neuter, and the alngular number in.
oéle and fron: time to time thereafter may postpone the sple by public an-  cludes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year Hirst above written.

~ v 2
44/%2«’6/(//54/44«%,(SEAL)

ltrecty. . Lo o

STATE OF OREGON ; e

Couniy of Klemath é R
b~ June 75
THIS IS TO CERTIFY that on this day of .18

Notary Public'#i"and for sald county and slale, personally appeared the within named — .
~HDWARD K. SILANT AND DOROTHY M, SILANI, Husband and Wife

6wn to be the identical individualS_ named in and who executed the foregoing instrument and acknowledged 1o me that
X /’éame freely and voluntarily for the uses and purposes therein expresse

d
N\)mw “wﬁEfiEOF, 1 have hereunto set my hand and affized my al soal the day cmci/r st _above written.
v PO :

before me, the undersignod, a

@

- B

Notary Public for Oregon

L4
My commission expires: //’/2 - 7(‘7

- s

™ war,'
i

STATE OF OREGON
County of Klamath 5s.

TRUST DEED

I certify that the within instrument

was received for record on the 27

day of , 19..75,

(PON'T USE THis at...3:50 o'clock . M., and recordéad

SPACE; RESERVED
For LECORD.NG in book.... .M 75 on page 1310

Grantor LABEL IN COUN. Record of Mortgages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & pesen Witness my hand end seal of County
LOAN ASSOCIATION affixed.
Wm D Milne

Beneficlary
Alter Recording Relurn To: - e et e s
FIRST FEDERAL SAVINGS 7{ A County Clerk
0SSt~ 3 9./3 E AR
Klamath Falls, Oregon

REQUEST FOR FULL RECONVEYANCE
To be used only whon obligations have besn pald,

TO: Willlam Ganong.e.e...—..., Trustee

The underalgned Is the legal owner and holder of all Indebledness sccuw
have boen fully pald and satisfled. You herob

y sald trust deed (which are delivered to you herewith togother with said
trust deed) and to reconvay, without warranty, to the partles dasignated by the terms of said trust deed tho osiate now held by you under the
same.

First Federal Savings and Loan Associcxﬂon, Beneficiary

: by

e




