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3%-y _;QWNOTE AND MORTGAGE , ‘ | o
THE MORTGAGON, LESLIE FaDL ARNETT 1I and RUTH ANN ARNETT, husbang and wife, P N : o bl g ‘ b

mortgages 1o thy STATE QF OHEGON, represented gnd acting by the Director of Vete Tans® Affgley, Pussiuint 1o ONY 407 030, the follgw.
ing describeg feal property located fn the State of Oregon ang County (:IKI &M[h

Lot 46 in Blosk 1, SECOND ADDITION To KELENE GARDENS, Klamath County, Oregon,
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to%ether with the tenements, herldlmmen!s, righ and appurtenanceg including roads and casements used in connection
with the premises; electric wiring and fixtures; heating system, water h el orape receptacles; plumbing,
ventilating, water and Irrj, S . screens, d H W shades and blinds, . built-ing, Mnoleums and floor
coverings, built-in stoves, ovens, e Ers, refrigerators, freezers, dishwashers; ang all fixt hereafter
Installed in or on the premises; and y b her now Browing or hereafter planted or growing thereon; and any
replacements of any one or more of In whole or in part, all of which are hereby declared to be appurtenant to the
land, and all of the rents, issues, and ¢ mortgaged pro perty;
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evidenced by the following promissory note:
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I promise to n Hundred Thirty Only
..8nd no/100 » Trwith Interest from the date of

inittal disbursement by the State of Oregon, at the rate of ... Brbrrkedond = percent per annum until such time as a
different interest rate is established bursuant to ORS 407,072, principal and interest to be paid in lawfu) money of the Unjteq
States at the office ©of the Director. of Veterans' Affairs in Salem, Oregon, as follows:

==ana $:46.00 on the 1g¢

65002200 =7en or betore JUNR. 14, 1975+ LT EE P
of...each...mnnf‘h - thereafter, plus Jone- th Of""""""""'me ad valorem taxes for each
successive year on the premises deseribed in the mortgage, and centinuing untiy the full amount of the principal, interest
un‘d z;dv]ances shall be fully paid, such payments to be  applied first as interest on the unpaid balance, the remainder on the
principal.

The due date of the last payment shall be on or before MB 1:2000""""

In the event of transfer of ownership of the }{:rcmlscs or any gart thereof, I will continue to be liable for payment and
the balance shal) draw interest as brescribed by ORS 407.070 from date of such transfer.

This note ig secured by g mortgage, the terms of which are made m part hereof.

Dated at ....Klamath...l'falls., Dregon............ P52 «17 %é/@ﬁﬂ
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The mortgagor or subsequent owner -may pay all or any part of the loan at any time without Penalty,

The mortgagor covenants that he owns the Premlses in fee simple, hag good right to mortgage same, that the premises are freg

from encumbrance, that he Wil warrant and de. end same forever ainlnst the claims and demands of g1] persons whomseever, and this

covenant shall nat be extinguished by foreclosure, but shall run wit the landg,
MORTGAGOR FURTHER COVENANTS AND AGREES:

1. To pay all debty and moneys secured hereby;

2. Not to permit the bufldin s to become vacant or unoecupled ; not to permit the removal or demolishment of any bulldings or im.
provements now or hereafter exlath:f: to keep same in good r:.-{mlr; to complete al) construction within. g teasonable time in
accordance with any agreement made between the parties hereto; .

3. Not to permit the eutting or removal of any timber except for his own domestic use; not to commit or sufter any waste;

4. Not to permit the use of the premises for any objectionable or unlawful purpose;

6. Not to permit any tax, assessment, len, or enéumbrance to exist at any time;

6. Mortgagee is authorized to pay all real groperty taxes assessed against the premises and add same to the principal, each of the
advances to bear mte;eat as provided in the hote; -

mortgage, against loss by fire and such other hazards in such

tory to-ithe mortgagee: 1o depoait with the mortﬁngee all such
Insurance ghall b {myable to the mortgagee;
ntil the period o {on expires;




Blorirag e i be entithng 1o a1 compensativn and dumages received undes tght of enunent QUNBIN. OF fur Bny s ¥ votun-
aaly i ©RLC 10 be npplied upan toe indebtedne sy;

Kot to lie or rent he prerhiser, or any Part of same. without written conrent of the mortgagee;

Ta nrouatly natify mortguges in wiiting of a transfer of ewnership of the premises or any part or interest in same, and ta
furiish o copy of the inntrusoent of transfer to the mortgagee; o Purchuser shall pay iterest as preseribed by ORS $07.070 on
1 payments due from the date of transfer; (n alt other respects this morgage saalt remain in tall foree and effect,

The mortgagee iy, 4t his option, {n care of defaudt of the merigagor, perform sime in whole or {6 part ang sU expenditures
made in so doing including the employment of an atterney o wecure compllance with the terms of the HOTERge O the note shall
Crow Interest at the vate provided Ls the note and all such expendltures shall be Imediately repayable by the mortgagor without
demand and shall he secured by this mortgage,

Defautt ju any ef the covenants or agreements hereln contatned or the expenditure of any portion of the loan for purposes
other than those specified in the application, except by written permission of the mortgagce glven hefore the eXpenditare §s made,
shall cause the entire indebledness at the option of the mortgagee to become Immcediately due and payable withou! netice and this
mortgare subject {o foreclosure,

The faflure of the mortgagee 10 exercise any options hereln set forth will not constitute a walver of any right arising from a
breach of the covenants,

In case foreclosure 1s commenced, the mortgagor shall be Hable for the cost of a title search, attorney fees, und all other costy
incurredt In connection with such foreclosure.

Upon the breach of any covenant of the mortgage. the mortgagec shall have the right to enter the premises, take possession,
collect the rents, issues and profits and apply same, Jos reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to vollcet samgp. : ; } o ety R ) &?{:“,‘.‘W”’ﬁm‘"’

The covenants and agreements herein shall extend to and be binding upon the heirs, executors, adminfstrators, successors ang
assigns of the respective parlies hereto,

It is distinctly understood and agreed that this note and mortpzm,;e are subject to the provisions of Arlicle XI1-A of the Oregon
Censtitution, ORS 401.010 to 407.210 and any subsequent amendments thereto and to all rules and regulations which have been
issued or may hercafter be issued by the Director of Veterans' Affatrs pursuant to the provisions of ORS 407.020.

WORDS: The masculine shall be deemed to include the feminine, and the slagular the plural where such connotations are
applicable herein,

IN WITNESS WHEREOF, The mortgagors have set their hands and seals this 27

{“\,[/‘dr/({p éﬂ)td//l Aﬁ?f ..ZZ .. (Seal)
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L’{’//z LD prge) (7t 25 (Sea)

- (Seal)

ACKNOWLEDGMENT

STATE OF OREGON, }
88,

County of ..Klamath

Before me, a Notary Public,

ARNETT his wife, and acknowledged the foregolng tnstrument to be .thedr... voluntary
act and deed. '

WITNESS ‘by:h‘and and official seal the day and year last above written,

SRRIEITIIN
RIS ! “”'l
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My Commission explres ....3=13=76

MORTGAGE

-~ TO Department of Veterans' Affairs

STATE OF OREGO&.( )
58,
County of KLAMATH . f

1 certify that the within was recelved and duly recorded by me in .. ... County Records, Book of Mortgages,

No. ...}jl....Z.SPage 73.12. on the 27"}1 day of June 1975 Wi, D, MILNE €O SLERK County ... CLERK

KLAMATH
L -«xx(‘,,,..,- s Deputy,. .

iled JUNE. 27th 1975. at o'clock 3;50PM ‘

Kiamath Falls, Oregon )
County Clerk By (//,-L(/ 2 g / e(.%a) Deputy,

il 22 [

- After recording return to: . X
DEPARTMENT OF VETERANS' AFFAIRS ’ ' A .
' General Services Bullding . : . FEE $ 4.00
Salem, Oregon 975‘!10 ' :

Form L-4 (Rev, 571 ;




