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HIS TRUST DEED, madv thy

-
T day of
DAVID L. BERGMARNK and LENORE D, BERCMAN&, husband and wife,

F%Qég gﬁDg é 8 ¥£Ng$ § LOAN ASSOCIATION, OF KLAMATH FALLS, a
¥ fXC‘ gé ?\% ‘Oand BETTY L. ZIRKLE, husband and wife,

and .

’ e
" o
& TRUST DEEQJ5!./’~ ’ T3l

/

p
12 Pnne

June T ]()“?6 L betwern
L as Grantoer,
L as Trustee,

L as Beneticiury,

WITNESSETH: i

E antor ifrm'umbly &

in amath County, Oregon, described as:

srants, bargains, sells and conveys to trusfec in trust, with power of sale, the property
I

;

Lots 52 and 53 in Block 14 of ST. FRANCIS PARK, ﬁ

Klamath County, Oregon.

THIS SECOND TRUST DEED is inferior, se
to a prior mortgage on the above described real estate made by
DAVID L. BERGMANN and LENORE D. BERGMANN, husband and wife, to

the State of Oregon, represented and acting by the Director of

day of June, 1975, and recorded
in the mortgage records of the & ove-named county in book

3 L , thereof, reference to said mortgage records
hereby being made; the said first mortgage was given to secure a
note for the principal sum of $20,425.00; the unpaid principal
|balance thereof on the date of the execution of this instrument is
1$20,425.00.

Veterans' Affairs, dated the &

gt page

}which said described real property does not exceed

purtenances and all other rights thereunto belonging
and all fixtures now or hereafter attached to or used in connection w

sum of

thereon according to the terms of a promissory note of even dafe herewith,
final payment of principal and interest hereof, it not sooner paid, to be due and payable.

endorsement (in case ol full reconvey , for
the liability of any person for the payment of the indebtedness, trusiee may
(n) consent to the making of any map or plat ot said propecty; (b) join in
granting any ecasenient or creating any restriction thercon; tc) join in any
subordination or other agreement affecting this deed or the lien ur charge
thereot; (d) reconvey, without warranty, all or any part of the property. The
grantee in_any reconveyance may be described as the 'person or persons
legally entitled theseto,” and the recitaly therein ol any matters or facts shall
be conclusive prool ol the truthlulness thereol. Trustee's leex lor any ol the
services mentioned in this paragraph shall be not less than ¥5.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or d lish any ilding or impr thercon;
not to commit or perrit any waste of said property.

2. To complete or restore promiptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

3, To comply with all laws, ordi redulati v s, condi-
tions and restrictions aflecting said property; it the beneficiary so requesls, to
join in ing such f s pursuant to the Uniform Commer-
cial Code as the bencficiary may require and to pay for fling same in the
proper public office or olfices, as well as the cost of all lien searches made
by filing ollicers or searching agencies as may be deermned desirabie by the
beneficiary.

4. To provide and continuously maintain insurance on the buildings
now or hereafter erected on the said premises against Joss or damage by fire
and such other harards as the b.encficiury may lrom time to time require, in
an amount not less than §... 1n5urable Value ., written in

H table fo the beneficiary, with loss payable to the latter; all
poli

icies of insurance shall be delivered to the beneficiary an soon as insured;
it the grantor shall Lail lor any reasan to procure any

such insurance and_to
deliver said policies to the beneficiary at Teast filteen days prior to the expira-
tion of any policy ol insurance now or hereafter placed on said buildings,
the beneficiary may procure the samo at grantor's expense, The amount
collected under any fire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at option of beneficiary the entite amount 50 collected, or
any part thercot, may be released to grantor. Such application or release shall
not cure or waive any delault or notice of delault hereunder or invalidate any
act done pursuant to such notice. .

5. To keep said premises lree from mechanics' liens and to pay all
taxes, assessments and other chargea that may be levied or assessed upon or
against said property belore any part of such taxes, mgrumznlg and other
chardes become past due or dolinquent and promptly deliver receipta therelor
to beneliciary; should the grantor Iail to make payment of any taxea, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providing beneliciary with funda with which to
make such payment, beneficiary may, at its option, make payment thereol,
and the amount 80 paid, with interest at the rate set forth in the note aecured
hereby, together with the obli ti doscribed in paragraphs 6 and 7 ol this
trust deed, shall be added fo and become a part of the debt secured by this
trust deed, without waiver of any righta arising Irom breach of any of the
covenants hereol and lor such payments, with interest as aforesaid, the prop-
erty hereinbelore described, as well as the grantor, shail be bound to the
same exfent that they are bound for the payment ol the obligation herein
described, and all such pay ts shall be i fiately due and payable with-
out nofice, and the nonpayment thereof shall, at ﬂge option of the beneliciary,
render alt sums uecuredpby this trust deed immediately due and payable and
constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this {rust including the cost
of title search as well as the other costa and expensen ol the frusteo incurred
in connection with or in enforcing this obligation, and trustee's and attorney’s
lees actually incurred. . N i

. To appear in and delend any action or proceeding purporting fo
affect the securily rights or powers of beneficiary or trusee; and in any suit,
i i ich the beneficiary or fruatee may appeat, including
any suit lor the loreclosure of this deed, to pay ail costs and expenses, in-
cluding evidence of title and the beneficiary's or trustee's attorney's fees; the
amount of atforney's lees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal from any judgment or
decree ol the trial court, grantor further agrees to pay s.uch sum ns.the ap-
pellate court shall adjudge r ble as the b y's or trusice's attor-
ney's fees on such appeal,

T¢ is mutually agreed that:

8. In the event that any portion or all of said prr;,perly shall be taken
under the right of eminent domuain or condemnation, beneficiary shall have the
right, il it so_clects, to require that all or any portion ol the monies payable
as compensation for such takingd, which are in excess of the amount uqyrud
to pay all reasonable costs, expenses and attorney’s less necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneficiary and
applied by it first upon an bl

y costs and 1 and attorney's fecs,
both in the trial and appellate courts, necessarily paid or incureed by bene-
ficiary in such proceedings, and the balance applied upon the indehtedness
secured hereby: and frantor afrees, at its own expense, to take such actions
and execute auch’ instruments as shall be necessary in obtaining such com-
p ion, g ptly upon beneficiary’s request.

9. Al any time and from time to time upon weitten request ol bene-
ficiary, payment of its lees and presentation of this deed and the note for

The grantor covenants and agrees to and with the ben
tully seized in fec simple of said described real property and ha

three acres, together with all and singular the tenements, hereditaments and ap-
or in anywise now or herealter appertaining, and the rents, issues and profits thereof
ith said real estate,

FOR THE PURPOSE OF SECl‘IRING PERFORMANCE of each agreement of grantor herein contained and payment of the
NINE HUNDRED FIF'IY . and no/IOOtlls mesememm s oo s m s === " Dollars, with interest

time without notice, cither in persan, by agent or by a receiver to he ap-

the indebiedness hereby secured, enter upon and fake possession of said prop-
erty or any part thereot, in its own name sue for or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
Jess costs and expenscs of operation and collecti i bl
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ticiary llnay determine.

collection of such rents, issues and prolits, or the procecds of lire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereol as aloresaid, shall not cure or
waive any delault or notice of default hereunder or invalidate any act done
pursuant to such notice.

hereby or in his perormance ol any agreernent hereunder, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an event
beneliciary at his election may proceed o loreclose this trust deed in equity
as a mortgage in the manner provided by law for morigage loreclosures or
direct the trustee to foreclose. this frust eed by advertisement and sale. in
the latter event the beneliciary or the teustce shall execute and cause 1o be

condary and made subject

payable t.é beneficiary or order and made by grantor, the
, 19 o

liation), without aflecting

10. Upon any delault by grantor hereunder, beneliciary may at any

inted by a court, and without regard to the adequacy ol any security lfor

including r attor-

1. The entering upon and taking possession ol said property, the

12, Upon delault by grantor in payment of any indebtedness secured

recorded his written notice ol default and his election to sell the said described
real property to satisly the obligations secured hereby, whereupon the trustee
shall lix the time and place of sale, five notice thereol as then required by
law and proceed to foreclose this trust deed in the manner provided in ORS
86.740 to 86.795,

13. After delault at any time prior to live days belore the date set by
the trustee lor the trustee’s sale, the grantor or other person so privileged by
ORS 86,760, may pay (o the beneliciary or his successors in inferest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enforcing the terms of the obligation and trustee's and attorney's fees not ex-
ceedind $50 cach) other ‘han such portion of the principal as would not then
be due had no delault uccurted, and thereby cure the :I:?null, in which event
all loreclosure pr dings shall be dismissed by the trustee.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale. The trustee may sell said property cither
in one parcel or in separate parcels and shall sell ‘the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser itn deed in Jorm as required by law conveying
the progerty so sold, bul without any covenant of warranty, cxpress or ime
plied. The recitals in the deed of any matlers of fact shall be conclusive prool
ol the truthiulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustec sells pursuant to the powers provided herein, frustee
shall apply the proceeds of aale to payment of (1) the expenses of sale, in-
cludind the compemation of the trustee and a reasonable charge by trustee’s
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent fo the interest of the frusiee in the trust
deed as their interests may appear in the order of their priority and (4) the
surpllus, it any, to the drantor or to his successor in interest entitled o such
surplus.

16, For any reason permitted by law beneliciary may {rom time to
tite Appoint a AUCCEssOf OF SuCCeNtars to any trustee named herein or to any
successor trustee appointsd hereunder, Upon such appointment, .arei without
conveyance to the successor frustee, the latter shall be vested with all title,
powers and_duties conlerred upon any trustee herein named ur appointed
hereunder. Each auch appointment and substitution shall be made by written
instrument d by L ticiary, ini reference to this trust deed
and its place of record, which, when rocorded in the olfice ol the County
Clerk or Recorder of the county or counties in which the property is aituated,
shall be conclusive proot of proper appoi ¢ of the trustee,

17, Trustee accepts this frust when this deed, duly executed and
acknowledged is made a public recore a3 J)rnvidnd by law. Trustee is not
obligated fo notily any party hereto of pending sale under any other deed of
trust or of any.action or proceeding in_which grantor, banelitiary cr trustee
shall be a party unless such action or procecding is brought by trustee.

eficiary and those claiming under him, that he is law-
s a valid, unencumbered title thereto

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an gtiofney,
or savings ond loan ossaciation authorized to do husiness under tho lows of Oragon or

real preperty of this state, its subsidiaries, alfiliates, agents or branches.

who Is on active member of the Oregon Stote Bar, 8 bank,” frust- wmpany
the United Stales, or a title insurance company authprized 1o Inure title to
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and that he will warrant and forever defend the same against all persons whisensoeyer

Grantors may pay this Second Trust Deed at any time, paying the principal
and interest to the date of payment.

The grantor wartants that the proceeds of the loan represented by the above Jdescribed note and this trust deed are:

(a)* primarily for grantor's personal, lamily, houselold or agricultucal purposes (see Important Notice below),

(D) «lor-an wrgarnization,-os §viwi- il grantor ds—m natuenl prasen) e JorDusine s o o0mmer Wi Pecposcs otbier than agricuitaral

~[MIrposesT

This deed applies fo, inures to the benelit of and binds all pactiey hereto, theit heirs, legatees, devisees, administzetors, execu-
tors, personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the
contruct secured hereby, whether or not named ag a beneticiary herein, In constiwing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number in?kqlcs the p. ey

!
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IN WITNESS WHEREOF, said grantor has hereunto set his hzé)d’;“;the 5 fag /rgﬁrsr above written.
4 )

* [MPORTANT NOTICE: Delete, by lining out, whichever warranty {a} or (b) is W

not applicable; if warranty (a) is applicable and the benefitiaty is o creditor . (/ 7 . 4

or such word is defined in the Truth-in-Lending Adt ond Regulation Z, the ( )(,- - | i > /)) oy /
beneficlary MUST comply with the Act and Regulation by making required *\ ';/7 / A \ b/ ‘/‘/ /' /[,,f -
disclosures; for this purpose, if this instrument is to be o FIRST lien to finance b Aj‘ cl(& S // 6// ‘& . -
the purchase of o dwelling, vse Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be a first lien, use Stevens-Ness Form No. 1306, or
equivalent, If compliance with the Act not required, disregard this notice.
{16 the signer of the ubove ix a corporation,

vso the form of acknowledgment appaosite.)
{OKS 93.450)

STATE OF OREGON, ) STATE OF OREGON, County of . Jss.
)ss.
County of KLAMATH ) : S 19

June 7 g 75 Personally appeared . and

Personally appeared the above namedDAVID L - who, being duly sworn,
Y app < ° each for himself and not one for the other, did say that the former is the

BERGMANN and LENORE D. BERGMANN, , )

president and that the latter is the
L\l,ls and and _acknowledged the foregoing instru-
WJ’ Jﬁ to be - th 1L____xa]_uug_q[y act and _deed.

secretary of .
.. e e e . , & corporation,

and that the seal aflixed to the foregoing instrument is the corporate seal
2y MO M of said corporation and that said instrument was signed and sealed in be-

. N - - half of said corporation by authority of its board of directors; and each of
g‘Z‘:IZI)CIAL S&Sﬂn Hay Viay v / them acknowledged said instrument to be its voluntary act and deed.

Belore me:

“Notary Public ior Cro
Jrublic ior Oregon
| Angprobubliefor Qrepon” &

oS - (OFFICIAL
ML VRIS Notary Public for Oregon SEAL)

My conunission expires:

P N

L
L

e

78

L

I certify that the within instru-

ment was received for record on

27th  4a

Grantor
7318

Beneficiary

., 19

_o'clock.® M., and recorded

..on page.
2241

KLAMATH
June

y of ..
Witness my hand and seal of

County affixed.

TRUST DEED

\STEVENS-NEZSS LAW PUB. CO.. PORTLA

County of .

at33;50

book.. M. 75..
or as file number.

Record of Mortgages of said Count}

STATE OF OREGON

m

REQUEST FOR FULL RECONVEYANCE

FEE $ 4.00

To be used only when obligodiens hove been paid.
, Trusteo

The undersigned is the legal owner and holder of all indebtedness secured by tho loregoing trust deed, All sums secured by said
trust deed have been fully paid and satisfied. You hereby aro directed, on payment fo you ol any sums owing fo you under the terms of
said trust deed or pursuant fo statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herowith together with said trust deed) and to reconvey, without warranty, to the parties designated by the torms of said trust deed the

estate now held by you under the same. Mail reconveynnce and documents to ... ... . . . e

DATED:. oo i v ST £ SR

Beneficiary

Hatlon bafore wiil be made,
Lyt




