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B ! THIS MORTGAGE, Made this . 13th day of ... June 75 : T ey e
: . by ROBERT K, HOWARD and GLENDA M, HOWARD, husband and wife, | , ‘ \\ : boon
: N Morigagor, BN ( ‘
f Il 1o WILCOX REALTY, INC., an Oregon corporation, 3 TR | ,
I8 !{ S Mortgagee, '; o JJ b o !

: WITNESSETH, That said mortdagor, in consideration of ~FOUR THOUSAND SIX HUNDRED / S i e :@i‘ J&.L PRI SR VRIS T

i THIRTYNINE & fiftyfive hundreds Dollars, to him paid by said mortgagee, does hereby A e

‘,c.‘v,

grant, bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that cer-
tain real property situated in . Klamath = County, State of Oregon, bounded und described as
follows, to-wit:

Vi Y

Lot 5 in Block 8 of THIRD ADDITION TO WINEMA GARDENS,
EXCEFPTING the Westerly 5 feet of Lot 5, Klamath County, Oregon.
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Togdether with all and singular the tenements, hereditaments and appurtenances thereunto belonging
or in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever.

This mortdage is intended to secure the payment of.. 8 . . .. promissory note...., of which the
following is a substantial copy:

$.4,639.55 .

with interest thereon at the rate of..

interest to be paid... QL _matuxley . . If this note is placed in the hands of an attorney for collection,
each of the undersigned promises and agrees to pay the reasonable collection costs of the holder hereof; and if
suit or action is filed hereon, also promises to pay (1) holder’s reasonable attorney's fees to be fixed by the trial
court and (2) if any appeal is taken from any decision of the trial court, such further sum as may be fixed by
the appellate court, as the holder's reasonable attorney’s fees in the appellate court.

until paid;

ORM No. 139—SHORT FORM NOTE {Oragon UCC).

sc STEVENS.NLSS LAW PUR CO. PORTLAND

The date of mzflln’i?y of the_ debt secured by this mortgage is the date on which the last scheduled principal payment be-
comes due, to-wit: | HUgUst 3,. e, 19 5

And said mortgagor covenants fo and with the mortgagdes, his heirs, executors, ndministralgfs and aﬁigns, that he is lawtully,
seized in feo simple of said premises and has a valid, unencumbered title thereto , €XC€ t mor tga ge in

n% t

favor of First Federal Savings & Loan, to which this 1s second & junior,
and will warrant and forever defend the same against all persons; that he will pay said note, principal and interest, according to

the terms thereof; that while any part of said note remains unpaid he will pay all taxes, assessments and other charges of every
nature which may be levied or assessed against said property, or this mortgage or the note above described, when due and pay-
able and before the same may bocome delinquent; that he will promptly pay and satisfy any and all liens or encumbrances that

are or may become liens on the premisos or any part thereof superior to the lien of this mortgage; that ho will keeo the buildings
now on or which hereafter may be erected on the said premises conti ly insured against loss or d go by fire and such other
hazards as the mortgagee may from time to time require, in an amount not less than the original principal sum of the note or
obligation secured by this mortdage, in a company or companies acceptable fo the mortdagee, with loss payable tirst to the mort-
gagee and then to the mortdagor ns their respective interests may appear; all policies of insurance shall be delivered to the mort-
gagee as soon as insured. Now if the mortgagor shall fail for any reason to procure any such insurance and to deliver said policios

to the mortgagee at least filtean days prior to the expiration of any policy of insurance now or hereafter placed on said buildings,

the mortgagee may procure the same al mortgagor's oxpense; that he will keep the buildings and improvements on said premises

in good repair and will not commit or suffer any waste of said premises. At the request of the mortgages, the mc-tgagor shall
join with the mortdages in executing ono or more linancing statements pursuant to the Uniform Commercial Code, in form satis-
factory to the mortgagee, and will pay for filing the same in the proper public olfice or offices, as well as the cost ot all lien

. + searches made by liling ollicers or searching agencies as may be deemed desirable by the mortdagee.
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The murtgagor wasrants that the proceeds of the loan reptensnted by the above described note and this moctgage are.
a)* peivaarddy for martgagor's personal, fammily, household or agriceltural weposes (see Importagy Notice betow
I ; 4 . A 4 I ; .
L) foroan or arvzaticn o {cven it miorrga 5SS 8 naturae) Persun) are for husiness o cominercial purposes cther than
& puep
Acivulrural purposes.

Nuw, thosefore, it said rwrtdagaor shall keep and pertorm the tovenants herein contained and shal! pay said note according
Yo its termng, this conveyancy shall be void, but orherwise shall vemain in full force ax a oifage to secere (he pertortane of
&l of suid COvenents and the payowm of said nate; iy bring agreed thae a lailure to petdorm any covenang berein, or if o pro-
ceeding ol wry Lind e fahen 1o fore lose any len on spid prenuses or any pact thereot, the rrtgagee shall by e the option tu
declare the whole anmount unpaid on said poge aron thin mortgage ar e due and payable, and thiy mortgede may be fore- , S T e g P _’.,5,&1““'{“";;[;'(
clussd ar any time theceatter, And if the mortgagor shafl taif to pay Ay rases or charges or any lien, encumbronce or insurance ety . o T 'k : e Al {
premium as above provided for, the morigiges ray ot his option do so, and 4ny pavment so made shall be added 1o and become : S f ! ‘
a pust of the debt secured hy this maortgage, and shail bear iterest ae he sdme rate s said rnote wirhout waiver, however, of P | ’
any right arising to the mortgagen for breach of covenant, And this martgage may bo forecloged tar principal, interest and alf sumy
paid by the murtgagee at any tine wfiile the e tgagor neglecty 1o FERAY any sums s paid by the mortgages, In the evons of any
suit or action being instituted fo torecioze this orfgage, the mortgagor adrees 1o pay all reasonable costs incarred by the mort-
sagee for title repocts and title soarch, ali statutory costs and dishursements and such lurther sum oy the trial court may adjudge
reasonable as plaintiff's attorney's feey in such suit or action, and it an appeual Iy taken from any judgment o decree entered
therein mortdagor further proniises to Pay such sum as the appellate court shall adjudge reasonable uy pluintiff's attorney’s feey
on such appeal, all wums to be secured by the lien of thiy ortdage and included in the decree of fareclosure,

Each and all of the covenants and agrecments heroin contained shall apply to and bind the hedrg, executors, administratory
and assigns of said mortgagor and of said nwrtgagee respectively,

In case for action is commenced to foreclose this mortgage, the Court, may upon motion of the mortgagee, appoint a H i — - . ao R ¢
receiver to collect the rents and profits atising out of said premises during the pendency of such Iow(‘lmure, and apply the same, : ' : : l

e e g e g e

after first deducting all of said receiver's proper charges and expenses, to the payment of the amount due under this mortgage,

context so requires, the singular pronoun shall be raken to m st and include ¢he plural, the masculing, the feminine and the neuter,

In construing this mortgage, it is understood that the mortgagor or mottgagee may be more than one prerson; that if the ; { ‘ i ’ | [ !
! . .

i
|
and that generally all Arammatical changes shall be made, assumed and impliod to mike the provisions hereol apply equally (o | . Y N
corporations and ¢, individuals. H { / i 3 \
3 . o . :
v .
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IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above
written.

arranty {o) or {b} it not ap-

it the martgagee is o creditor, a3 such waord

nding Act and Regulation Z, the morigagee MUST comply

n by making required disclosures; far thiy Purpose, if thig

tien to finance the Purchose of o dweliing, use Stevons.Ness

Form No. 1305 or equivalent; if thig instrument is NOT 1o be a first lien, use Stevens.
Noss Form No, 1306, or equivalent,
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- 1975,
., and recorded

M. 75 . 0n page 7323 ..

or as file number 2244

id County.
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1ved for record on the
at..3;50. . o'clock. P M.

(FORM No. 105A)
NESS LAW PUD. CO.. PORTLAND. ORE.

tness my hand and sea
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cunty affixed.

I certify that the with
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STEVENS.

County of.
book. ...

STATE OF OREGON,
Record of Mortgages of sa

ment
27th. day of ..

in
Ci

County of ...

BE IT REMEMBERED, That on this BRI R
before me, ﬂle‘,un‘dersigned, a notary public in and for said county and state, personally appeared the within
Rober: Howard, husband and Wife,
o,

knov'v.n;to.me.‘t\o be -'.\M‘eAidenticaI individual 8 .. described in a within instrument and 4 SRR ‘o i AR M e TR e R \\‘“
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acknawlddgell’ to 'mi thay._they executed the same freely and voluntarily, - BN ATICR N o : : _ P R

o

e ' IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
my official seal the day last above written.




