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_ FORM Ho. 108A—MORTGAGE—One ¥

THIS MORTGAGE, Made this nbth  dayof o dume oo . G C : ‘ T : gy
IANIA LEE AYERS _ . R S AR
. Mortgagor, ' ;
PACIFIC WEST MORTGAGE CO., an Oregon corporation

. Mortgagee,
WITNESSETH, That said mortgasor, in consideration of ELEVEN THOUSAND FIVE HUNDRED

AND NO 100--7=~77770 T“"‘"‘"‘""““‘“""‘"""Duum, to him paid by said mortgagec, does hereby

grant, bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that cer-

Klamath o County, State of Qregon, bounded and described as

tain real property situated in

follows, to-wit:

The Southerly 132 feet of Tract No. 22 and all of Tract 23, ALTAMONT
SMALL FARMS, Klamath County, Oregon.

Ssubject to: AnY and all existing easements and rights of way of record.
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Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging
or in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever.

This mortgage is intended to securé the payment of ... promissory note of which the =
following is a substantial copy:

11,.500.00... e I ~June 26, . L1975
I (or it more than one maker) we, jointly and soverally, promise to pay to the order of P}\CIE‘.IC WEST MOR’]_‘G}.\GE
co .manmoiegonmcorporation. v O stayton,-Oregon - - .
L LBLE EN .\’l’LiOUS}\ND..EIVEY,,MUNDP.ED. N»}D»‘NO/lOO-'——%—-'—-.-———- : - -DOLLARS,
with interest thereon at the rate of 9,9 percent per annum from Ju]y 2,. . until paid, payable in
,.mon.t'nly ......installments, at the dates and in amounts as follows: Not. less than the sum O
in_anywonempaymentiwthe.£irstmpayment to .be made on.or before the
Hfugust.. 19~75mwu¢mandna-like'payment on ox before the
y.of.e thereafternuntil., July 2,-1980 _when any‘remaining.}

Zf;priﬁcipal”plusmaccrued interestmshall be due and payable.

balloon payments, it any, will not pe refinanced; interest shall be paid ... - ‘monthly . . N and ,,‘,"-‘“‘L‘,"ﬁ‘,‘:g—‘,‘:
the payme i continue until this note, principal and interest. is fully paid: it any of said ms.mllmen’ts is not so
paid, all pri inte J immediately due and collectible at the option of the holder of this note. {l this note I8 placed in
_the hands of an a 1 [we promise and agree to pay the reasonable attorney's fees and cnll?c.non costs o! the holder
hereaf, and if suit or @ i alsa promise to pay (1) holder's seasonable mmr_ney's fees to be fixed by the trial court nnfj

it any appeal is taken from any decision of the trial court, such further sum as may be tixed by the appellate court, as the holder's

reasonable attorney's fees in the appellate court.

/s/ Tnnia.Lee.Ayers

o

The date of maturity of the debt secured by this mortgago it the date on which the last scheduled principal payment be-
comes due, to-wit: . July 2, 1980 , 19 .
And said mortgagor covenants to and with the mortgagee, his heirs, oxecutors, ndminiuriators and assigns, that he is lawtully

geized .in lee simple of gaid premises and has a valid, unencumbered title thereto

and will warrant and forever defend the same against all persons; that he will pay said nofe, principal and interest, according {0
the terms thereot; that while any part ol said note remains unpaid he will pay all taxes, asseasments and other chardes of overy
nature which may be levied of assossed agoinst said property, of this mortgage or the note above described, when due and pay-
able and belore the same may become delinquent; that ho will promptly pay. and satisty any and all liens or encumbrances that
are or may becomo liens on the premises or any part thereol superior to the lien of this mortgnge; that he will keep the buildings
now on or which hereafter may be erected on the said premises continuously insured a, damage by fire and such othet
hazards as the mortdagee may from time to time require, mount not less than the i i sum of the noto or
obligation gecured by this mortgagoe, in a company of comp ble to the mortiagdee, with

gages and then to the mortgagor as thoir respective intereats may appear: all policies of insurance shal

gagoe ns soon as insured, Now it the mortgdagor shall fail for any reason to procuro any such insurance and to deliver said policloa
to the mortgngeo at least filteen daya prior to the expiration of any policy of insurance now or heroaiter placed on said buildings,
the mortgages may at mortgagor's expenso; that he will keep the buildings and improvements on sald promises
in good repair and will not co sto ol maid promises. he requeat of the mortdages, the mortgagor shall
join with the mortdagee in executing one of more tinancing o Uniform Commercial Cede, in form satis-
factory to the mortdagee, and will pay lor liling the samo in the propet i as well as the cost of all lien
searches mado by filing ofticers or searching agencies as may be deomod desirable goe.

__,__.-————_..-_.._._,__,.—-___-.#.—-._..-,__.,._—-——...-_.._ ,-—-.,_..,.__..__.__,___,.__——-———
= ____‘___._,’——"‘.,_’_,,__.«._____.._'—»_._’—-____—._.—-_.._..
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The mortgagor warrants that the proceeds of the lvan reprerented by the above described note and this mortgage are

(a)t primarily for mortgagor's personal, family, household or agricuitural puiposes (see Trpurtent Notice helow.),

(b) for an organization of (even it mortgagor is & natural person) are tur business of comuercial purposes other than
Agriwl!ural purpases.

Now, therclore, if said mortgegor shall keep and perform the covenants herein contained atnd shall pay said nete gecording
fo its terms. this conveyance shall be void, but otherwise shall temain in full force as a rriortgege G secure the petivrmarnce of
all of said covenants and the paynient of said note; it being agreed that a failute to perlorm any covenant herein, or il a pro-
ceeding ol any kind be faken to foreclose any lien ofi said premises of &0y part thereof, the mortgagee shall have the uption (v
declare the whole amount unpaid on said note or on this mortgage at once due and payable, and this morfgage may be fore-
closed at any time thereafter. And il the mortgagoer shall fail to pay any taxes or charges or any lien, encumbrance of insurance
premium 8% above provided for, the mortgagee may at his option do so, and any payment 50 made shall he added to and become
a part of the debt secured by this mortgage, und shall bear interest at the same rate as said note without waiver, however, ot
any right arising to the mortgagee for breach of covenant. And this mortfage 1y be foreclosed tor principal, intecest and all sums
paid by the mortgages at any time while the nortgagor neglects to repay any  sUms s0 paid by the mortgagee. In the event of any
suit or action being instituted to foreclose this murtiage, the mortgagor agrees to puy all reasonable costs incutred by the mort-
gagee for title reports and title search, all statutory costs and disbursements and such further surn a8 the trinl court may adjudge
reasonable as plaintiff's attorney's fees in such suit or action, and if an appeal is taken from any judgment or decree vntered
therein mortgagor fusther promises to pay such sum as the appellate court shall adjudge reasonable as plaintitl’s attorney's lees
on such appeal, all sums to be secured by the tien of this mortdage and included in the decreo ol foreclosure.

Each and all of the covenants and agreements hernin contained shall apply to and bind the heirs, execulors, administrators
and assigns of said mortgagor and of said mortdagee respectively.

In cass suit or action Is commenced to foreclose this mortgage, the Court, may upon motion ol the mortgagee, appoint a
receiver to collect the rents and profits arising out of said premises during the pendency of such loreclosure, and apply the same,
after first deducting all of said receiver's propet chardes and expenses, to the payment of the wrmount due under this mortgage.

In construing ¢this mortgage, it is understood that the mortgagor or morigagee may be more than one person; that it the
context so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the Jeminine and the neuter,
and that generally all gramnmticnl changes shall be made, assumed and implied to make the provisions hereot apply equally to
corporations and to individuals.

IN WITNESS WHEREOF, said mortgagor has hereunto set s hand the day and year first above
written.

s

*1MPORTANT NOTICE: Delete, by lining out, whichever warranty {a} or (b) is not op-
plicable; if warranty {a) I8 applicable and f the morigogee i3 @ creditor, ay such word
is defined in the Teuth-in-Lending Act and Regulation Z. the marigagee MUST comply
with the Act and Regulation by making roguired disclosures; for this purpase, if this
instrument is to be o FIRST lien to finonce the putchois of a dwalling, ue Stevans-Nets
Form Mo. 1305 or aguivalent; if this instrument is NOT to be o first lien, use Stavens:
Ness Form No, 1306, or equivalent.
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STATE OF OREGON,

Pacif
30th .day of ..
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County of

BE IT REMEMBERED, Th.t on this. .. 26th . .. day of
pefore me, the undersigned, a notary public in and for said county and state, personally appeared the within
‘ania. Lee AYORS ... ,

known tc\)“mgmfp be the identical individual . . described in and who executed the withi
acknowlé}dgqfd g‘o"me,‘that h executed the same freely and voluntarily.
e (’ - IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed

fficial seal }he day and year last above wgitten.
-~

Notary P
My Commission expires..
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