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DEED OF TRUST

June 19 75

_among, the

27th.  day of

nd and Wife * (herein “Borrower),
~ % (herein “hpastee”).
ssociation ¥ KRBTSR
, whose address is
(herein “Lender'™).
reated, irrevocably
ated in the County

ANDERSON, AND LINDA A.. ANDERSON, Hu sba

Klamﬂthvcounty.Title.Cq. R S
* Ur.n.ited.st.:,ace.s_Na;i01lal_.ﬁank of Oregon, an A
the laws of The. United States of America

Box. 3347, portland, Oregon 97208 .. .. .
BORROWER, 0 consideration of the indebtedness herein recited and the trust herein ¢
in trust, with power of sale, the following deseribed property loe:

., State of Oregon:

E-I,,‘O_l_. B

at thereof

o the official pl
Oregone.

in Block 9 of HILLSIDE, According t
of Klamath County,

on file in the office of the County Clerk

2

hereafter erceted on the property, and all easements, rights,
appurtenances, rents (subject however to the rights and authorities given herein to Lender to collect and apply
such rents), royaltics, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures
now or herenfter attached to the property, all of which, including replacements and additions thereto, shall be
deemed to be and emain w part of the property covered by this Deed of Trust; and all of the foregoing, together
with said property (or the lcasehold estate in the cvent this Decdd of Trust is on 1 leaschold) are herein referred to

as the “Property’’; ,
ender (a) the repayment evidenced by Borrower's note of Tq-? date
"}, in the principal sum usand..}?.qur_,nundre,d..and 0ok ollarg,

To SEcUkE to Li
herewith (herein “Note

with interest thereon, providing for monthly installments of princgm 11 the balance of the indebt-
cdness, if not sooner paid, due and payable on .. July. 1 2000 the payment of all other
sums, with interest thercon, advanced in aceordance he and the
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TogeTHER with all the improvements now or

of the indebtedness

of geventeen..Tho
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rc\\-'ith to protect the gecurity of this Deed of Trust;
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performance of the covenunts and agrecmuents of Borrower herein contained; amd (b the repuyment of uny future
advanees, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein “Future
Advances"). ‘

Borrower covenants that Borrower i lawfully scised of the estate herehy vonveyed ant has the right to grant
and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend gen-
crally the title to the Property against all claimes and demands, rabjeet to any casemients and restrictions listed in
4 schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.

Unirorm Covenants.  Borrower and Lepder covenant and agree as follows:

1. Payment of Principal and Interest. Lorrower shall promptly pay when due the principal of and interest on the indebiedness
evidenced by the Note, yrepayment and Inte charges s provided in the Note, and the principal of and interest on any Future
Advances secured by this Deed of Trust.

2. Funds for Taxes and Insurance. Subjeet o Lender's option under paragraphs 4 and 5 hereof, Borrower shall pay to Lender
on the day monthly installments of prineipal and interest are payable under the Note, until the Note is paid in full, 8 sum (herein
“Funds”) equal to one-twelfth of the yearly taxes and nssessments which may altain priority over this Deed of Trust, and ground
rents on the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly pre-
mium installments for mortgage insurance, if any, all as v ;onably estimated initially and from time to time by Lender on the basis
of ussessments and bills and reasonuble estimates thereof. The Funds shall be held in an institution the deposits or aceounts of which
are insured or guaranteed by o Federal or state ageney (including Lender if Lender is such an institution). Lender shall apply the
Funds to pay snid taxes, assessments, insurance premiums and ground rents, Lender shall make no charge for so holding and apply-
ing the Funds or verifying and compiling said assessments and bills, Borrower and Lender may agree in writing at the time of exe-
cution of this Deed of Trust that interest on the Funds shall be paid to Borrower, and unless such agreement is made, Lender ghall
not be required to pay Borrower any interest on the Funds. Lender shall give to Borrower, without, charge, an annual accounting of
the Yunds showing credits and debits to the Funds and the purpose for which each debit to the Tunds was made. The Funds are
pledged a8 additionnl security for the sums secured by this Deed of Trust. :

1f the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to the due
dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay snid taxes, nssessments,
insurance premiums and ground rents as they fall due, such excess shall be, nt Borrower’s option, cither promptly repaid to Borrower
or credited to Borrower on monthly instaliments of Tunds. If the amount of the Funds held by Lender shall not be sufficient to pay
taxes, nssessments, insurance premiums and ground rents a8 they fall due, Borrower ghall pay to Lender any amount necessary to
make up the deficiency within thirty days after notice from Lender to Borrower requesting payment thercof.

Upon payment in full of alt sums sccured by this Deed of Trust, Lender shall promptly refund to Borrower any Funds held by
Lender.

1f under paragraph 18 lhereof the Property is sold or the Property is otherwise acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Tunds held by Lender at the time of applica-
tion a8 a credit against the sums secured by this Deed of Trust.

3, Application of Payments. Unless applicable law provides otherwise, all payments veecived by Lender under the Note and
paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower under paragraph
2 hereof, then to interest payable on the Note and on Future Advances, if any, and then to the principal of the Note and to the
principal of Future Advanees, if any.

4. Charges; Liens, Borrower shall pay all taxes, assessments and other charges, fines and impositions attributable to the Prop-
erty which may attain a priority over this Deed of Trust, and ground reats, if any, at Lender's option in the manner provided under
paragraph 2 hercof or by Borrower making payment, when due, directly to the payee thercof. Borrower shall promptly furnish to
Lender all notices of nmounts due under this paragraph, and in the event Borrower shall make pryment directly, Borrower shall
promptly furnish to Lender receipts evidencing such puyments. Borrower shall promptly discharge any licn which has priority over
this Deed of Trust; provided, that Borrower shall not be required to discharge any such lien so long as Borrower shall agree in
writing to the payment of the obligation secured by such lien in n mnnner aceeptable to Lender, or shall in good faith contest such
lien by, or defend enforcement of such lien in. legal proceedings which operate to prevent the cnforcement of the lien or forfeiture
of the Property or any part thereof.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured ngainst
loss by fire, hazards included within the term doytended coverage”, and such other hazards as Lender may require and in such
amounts and for such periods as TLender may require; provided, that Lender shall not yequire that the amount of such coverage
exceed that nmount of coverage required to pay the sums secured by this Deed of Trust.

The insurance carvier providing the insurance shall be chosen by Borrower siibject to approval by Tender; provided, that sich
approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid at Leader’s option in the manner pro-
vided under paragraph 2 hercof or by Borrower making payment, when due, directly to the insurance carrier,

All insurance policies and renewals thereof shall be in form acceptable to Tender and shall include a standard mortgage clause
in favor of and in form aceeptable to Lender. Lender shall have the right to hold the policies and venewnls thereof, and Borrower
shali promptly furnish to Lender all renewal notices und all receipts of paid premiums. In the event. of loss, Borrower shall give
prompt notice to the insurance carrier and T.ender, and Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise ngree in writing, insurance proceeds shall be applied to restoration or repair of the Prop-
erty damaged, provided such restoration or repair is economically feasible and the security of this Deed of Trust is not thereby
impaired. If such restoration or repair is not cconomically feasible or if the security of this Deed of Trust would be impaired, the
insurance proceeds shall be applied to the sums secured by this Deed of Trust, with the excess; if any, paid to Borrower. If the
Property is abandoned by Borrcwer or if Borrower fnils to respond to Tender within 30 days after notice by Lender to Borrower
that the insurance carrier offers to sottle o elaim for insurance benefits, Lender is authorized to collect and apply the insurance pro-
ceeds at Tender's option either to restoration or repair of the Property or to the sums secured by this Deed of Trust.

Unless Lender and Borrower otherwise ngree in writing, any such appliention of proceeds to principal shalt not extend or post-
pone the due date of the monthly instaliments referred to in paragraphs 1 and 2 hereof or change the amount of such instailments.

If under paragraph 18 hereof the Property is aequired by Lender, all right, title and interest of Borrower in and to any insur-
ance policies and in and to the proceeds thereof (to the extent of the sums secured by this Deed of Trust immediately prior to such
sale or acquisition) resulting from damage to the Property prior to the sale or nequisition shall pass to Lender.

6. Preservation and Maintenance of Property; L holds; Condomini Borrower shall keep the Property in good repair
and shall not permit or commit waste, impairmeat, or deteriorntion of the Property and shall comply with the provisions of any
lease, if this Deed of Trust is on & lenschold, If this Deed of Trust is on a condominium unit, Borrower shall perform all of Bor-
vower's obligations under the declarntion of condominium or master deed, the by-laws and regulations of the condominium project
and constituent documents.

7. Protoction of Lender's Security. 1f Borrower fails to perform the covennnts nnd agreements contained in this Deed of Trust,
or if any action ot proceeding is commenced which materially affects Lender's interest in the Property, including, but not limited
to, eminent domain, insolveney, code enforcement, or arrangemengs or proceedings involving a bankrupt or decedent, then Lender
at Lender's option, upon notice to Borrower, may make such appearanees, disburse such sums and tnke guch nction s is necessayy
to protect Lender's interest, including, but not limited to, dishursement of rensonable attorney's fees and entry upon the Property
to mnke ropairs, Any mmounts ditbursed by Tender pursunnt to this parageaph 7, with interest thereon, shall become additional
indebtedness of Borrower woeured hy this Deed of Trual. Unless Borrower and Lender agree to other terms of payment, such
amounts sholl he paynble upon notice from Lender to Borrower requesting payment thorcof, and shiall bear interest from the date
of dishursement. at the rate atated in the Note unless pnyment of intereat at such rate would be conteary to applicable law, in which
ovent sueh nmounts shall bear intorest, nt the highest rate permissible by applicable law, Nothing contained in this paragraph 7 shall
requiro Lender to incur any expense or do any act hepeunder,
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10, Borrower Not Released. Fxtension of the time for payment ov modification of amortization of the sum
Deed of Trust granted by Tender to any suceessor in intevest. of Borrower shull not aperite to release. inoany manner, the lability R
of the original Bosrower and Borrower's SUCCCRSOrs in interest. Jonder shall not be required 1o commence proceedings aguingt such
successor oF refuse to extend time for payment. or otherwise modify amortization of the sums secured by this Deed of Trust by .
and Borrower's uccessors in interest, !
any right or remedy hercunder, oF other-

by the original Borrower
Not a Waiver. Any forbearance by Te
shall not be » waiver of or preclude the exereise
or liens or churges by Lender shall not be

nder in exercising
of any right ov remedy
a waiver of Lende

ereunder. The procure-

emand made
s right to aceelerate

reason of any d
11. Forbearance by Lender
afforded by applicable faw,

wise
ment of insurance or the payment of taxes or oth
the maturity of the indebtedness secured by this Decd of Trust.
Al remedies provided in this Deed of Trust ave distinet and cumulative to sny other tight or )
ised concurrently, independently or wuecossively. '
u

and may be exere
The covenants and agreements herein contained .
_— B .
! I

12. Remedies Cumulative.
Deed of Trust or afforded by

Joint and Se

Jaw or equity,
veral Liability: Captions.

e respeclive SUCCeSSOTS aud
ts of Borrower shall be joint
snd are not to be used to interpre
Trust shall be given by mailing such notic
notice required under p:\mgmph 18
1 of Trust shall be ¢

ansigns of Lender and Borrower, subjeet to the
and several, The captions and headings
t or define the provisions hereof.
e by certified mail
hereof to be given
leemed to have

remedy under this

13. Successors
shall bind, and the ¥i
provisions of puragrap
of the pm'ngmphs of this Deed of Trust

14. Notice. Any notice to Borrower br
addressed to Borrower ol the Property Address stated helow, except for any
to Borrower in the manner preseribed by applicable Jaw. Any notice provided for in this Deed

been given to Borrawer when given in the manner designated herein.

15. Uniform Decd of Truat; Governing Law; Severability. This form of deed of trust. combine!

use and non-uniform covenants with limited variations by jurisdiction to constitute uniform security

property. This Deed of Trust shall be governed by the law of the jurisdiction in which the Property is locatl.
any provision of clause of this Deed of Trust or the Note conflicts with applicable law, such conflicts shall not
sions of this Deed of Trust ov the Note which can be given cffect. with

out the conflicting provision, and to this
of the Deed of Trust and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall he furnished 2 conformed ¢

recordation hereof. | .
17. Transfer of the Property: Assumption.
Borrower without Lender's prior written consent, excinding (0) the creation
Trust, (b} the creation of & purchase money socurity interest for household appliances, (¢) n transfer by devise, descent or by opera-
tion of law upon the death of & joint tenant or (d) the grant of any leaschold interest of three years or less not containing an
option to purchase, Lender may, ab Lender's option, declare all the sums secured by this Deed of Trust to be immediately due and
payable. Lender shall have waived such option to aceclerate if, prior to the sale ov trangfer, Lender and the person to whom the
Property is to be sold or transferred reach agreement, in writing that the ceredit of such person is satisfnctory to Lender and that the
interest payable on the sums secured by this Deed of Trust shall be at such vate ns T,ender shall vequest. If Lender has waived the
option to aceelerate provided in this paragraph 17 and if Borrower's successor in interest has executed o written assumption agree-
ment nceepted in writing by I.ender, Lender shall release Borrower from all obligations under this Deed of Trust and the Note.
1f Lender exercises such option to aceelerate, Lender shall mail Borrower notice of aceeleration in accordance with pumgrnph
14 hereof. Such notice shall provide & period of not Jess than 30 days from the date the notice is mailed within which Borrower may
pay the sums declared due. If Borrower fails to riod, Lender may, without further

pay such sums prior o the expiration of such pe
notice or demand on Borrower, invoke any reme:

dies permitted by paragraph 18 hereof.
Non-UNIFORM ClovENANTS. Borrower and Lender further covenant and agree a8 {ollows:
ation: Remedies. Except as provided in paragraph

17 hereof, upon Borrower's breach of any covenant or agreement
1 of Trust, including the covenants to pay when due any sums sceured by this Deed of Trust, T.ender prior
tice to Borrower a8 provided in paragraph 14 hereof specifying: (1) the breach; (2) the nction required
t Joss than thirty days from the date the no

tice is mailed to Borrower, by which such breach must
be cured ; and (4) that failure to cure such breach on or before the date specified in the notice may result in acceleration of the sums
secured by this Deed of Trust and sale of the Property. If the breach is not cured on or before the date specified in the notice,
Lender at Lender's option may declare all of the sums secured by this Deed of Trust to be immediately due and payable without
further demand and may invoke the power of anle and ooy other remedies permitted by applicable law. Lender shall be entitled to
collect all reasonable costs and expenses incurred in pursuing the remedies provided in this pm‘ngmp\\ 18, including. but not. limited

to, reasonable attorney’s fees.

1f Lender invokes the power of sale, Lender ghall ex
event of default and of Lender's election to cause the Proper!
in which the Property or some part thereof is Jocated, Tender
applicable law to Borrower and to the other persons prcscribed by applicable law.
by applicable law, Trustee, without demand on Borrower, shall sell the Property at
“and place and under the terms designated in the notice of anle in one Or MOTE parc
Trustee may postpone anle of all or any parcel of the Property by public announcement.

scheduled sale. Lender or Iender's designee may purchase the Property nt any sle.

TPrustee shall deliver to the purchaser Prustee’s deed conveying the Property so sold withont uny cove
or impiied, The recitals in the Trustee's deed ghall be prima facic evidence of the truth of the statements
apply the procccds of the sale in the following order: () to all reasonable cogts and cxpenses of the sale, including,
to, rensonable Trugtec’s and attorney’s fees and costs of title evidence; (b) to all sums recured by this Deed of Trust
exeess, if any, to the person or persons legally entitled thereto.

19, Berrowar's Right to Reinstate. Notwithstanding Tendor's ncceleration of tho sums sevured by this Deed of Trust, Borrower
chall e the right to have any proceedings begun by Lender to enforee this Deed of Trust digeontinued at any time prior to five
days before snle of the Property pursuant to the powor of sale contained in this Deed of 'Trust or abany time prior to enlry of n judg-
ment enforeing this Deed of Trust if: (n) Borrower prys Tender nll sums which would be then due under this Deed of Trust, the

 Note and notes socuring Future Advanees, if any, had no acccleration oecurred; (b) Borrower cures nll breaches of any other

and Assigns Bound:

ghts hercunder shall inure to, th

} 17 hereof. All covenants and agreemen
are for convenience only }

ovided for in this Deed of

'

s uniform covenants for national
instrument covering renl
od. Tn the event that
affect other provi-
end the provisions

xecution or after

opy of this Dc.nd of Trust at the time of ©

roperty or an intorest therein is sold or transferred by
subordinate to this Deed of

If all or any part of the P
of o lien or cncumbrance

18, Acceler
of Borrower in this Deed
to acceleration ghall mail nof
to cure such breach; (3) date, no

e of the occurrence of an

ritten notic
ded in each county

acute or cause Trustee to exceute o W
ty to be sold, and shall cause auch notice to be recor
or Trustee shall give notice of sale in the manner prescribed by
After the lapse of such time ns Moy he required
public auction to the highest bidder at the time
cls and in such order as Trustee may determine.

at the time and place of nny previously

nant or warranty, cxpressnd
made thereiniTrustee shall
but not limited
; and () the

A




T3

covelants or ngreements of Borrower contained in this Deed of Trust; (¢) Borrower pays all ressonalde expeises incunied by Latude:
and Trustee v esforving the covenants and agreements of Borrower contained in this Deed of Trust and in cuforeing Lendee's nnd
Trustee's retnedies as provided i parugroph 18 hereof, iaeliuding, bt not Hmted o, reasonable sttorvey’s foce et 4 Borrower
tnkew sueh netion as Lender muy regsoninbly require to assare that the hen of this Deed of Trost Lenders interest o the Property
and Borrower’s obligation ta pay the swms seeured by this Deed of Trust shadt continue animpaired. Upon sueh povisent and cure by
Borrower, this Deed of Treust and the obligntions secured hereby shall remam s foll foree and effeet us 3 no weeeleration had
ocenrred,

20. Assignment of Rents: Appointtaent of Receivor; Lendor in Possesaion.  Ax additional seenrity herennder, Borvower hereby
assigns to Londer the reats of the Property, provided that Borrower shall, prior ta aeeeleration under paregraph 18 hereof or aban-
donment of the Praperty, have the vight to collect and retain sieh vents as they heeome due and pavable,

Upan acecleration under puragraph 18 hereof ar abandovment of {he Property, Tender, in person, by agent or by jwlicially
appointed receiver shall be entitled to enter upon, tuke possession of and munage the Property and to colloet the rents of the
Property including those past due. Al rents eollecterd by Lender or the receiver shalt be applied first to payment of the costs of
management. of the Property and collection of vents, including, but not limited to, receiver’s foea, premivms on receiver's bouds and
reasonable attorney’s foes, and then 1o the sums sccured by this Deed of Trust. Lender nud the reeeiver shall e liable to sceount
only for those rents actually received.

21. Future Advances. Upon request of Borrower, Lender, ot Lender's option prior to full reeconveyance of the Property by
Trustee to Borrower, may make Futare Advances to Borrower. Such Future Advances, with interest thereon, shall he secured by this
Deed of Trust when evidenced by promissory notes stating that, said notes ave secured hereby.

22, Reconveyance. Upon payment. of all sums seeured by this Deed of Trust, Lender shall request Trustee to veconvey the
Property and shall surrender this Deed of Trust and all notes evidencing indebtedness seeured by this Deed of Trust to Trustee.
Trustee shall reconvey the Property without warranty and without charge to the person or persons legully entitled thereto, Such
person or persons shall pay all costs of recordation, if any,

23, Substitute Trustee. In accordance with applicable law, Lender may from time to time remove Trustee and appoint a
sueeessor {rustee to any Trustee appointed hereunder. Witheut conveyance of the Property, the successor truster shall sneeeed to all
the title, power and duties conferved upon the Trustee herein and by applicable law,

24. Area of Properly. The nres of the Property is not more than three acres.

25. Attorney’s Fees. As used in this Deed of Trust and in the Note, “attorney’s fees” shall include attorney’s fees, if any, which
shall be awarded by an appeliate court.

In Wreness Wagereor, Borrower has executed this Deed of Trugt.

Adees ceekoba b

David W, Anderson —Borrower
L Y o

A i L Al

Linda A. Anderson —Borrower

Property Address

StaTE oF OREGON, ... Klamath.. reeemremrer e ey CoUNty, 882
Personally appeared the above named David W. Anderson and.Linda A, Anderson
and acknowledged the foregoing instrument to be .......their _ ... . . . voluntary ac  andgeed.

My commission expires: 2-28-77 Nota

REQUEST FOR RECONVEYANCE . R
TO TRUSTEE: RRTIT
The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes, together:
with all other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby dirceted to cancel
said note or notes and this Deed of Trust, which are delivered hercby, and to reconvey, without warranty, all the
estate now held by you under this Deed of Trust to the person or persons legully entitled thereto.

ITATE OF QREGON; COUNTY OF KLAMATH; ss.
Klamath County Title Co,,

Filed for record at request of

this o0 oy of _I200 _A.D. 1975 at2: Xetock PM., an:

Guly recendsed in Vol. M5 , of Mortgages . onPage 1375
We 0, M

Fee $8,0
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