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NOTE AND MORTGAGE
* WARREN A. FRE1 and LINDA J. FREI, husband and wife,

THE MORTGAGOR.

mortgages to the STATE OF OHREGON. represented and wctng by the Director of Vetepany' Affatrs, pursbant 1o GRS 407080, the fellow:
B

Tamath

tng described reat property Jocatrd in the State of Oregon and County of

A11 the following dencrived renl nroperty situnte in ¥lemoth County, Oregons

£ 18 in Block 5 of ALTAMONT ACRES, arcording to the official plat thereof )
fice of the County Clerk of Klamath County, Orcgon. LXCEPTING a portion
street, recorded August 16, 1065 in Volume MAS pare 1197.

The 5% of 1o
on file in the of
for widening of Bistee

o0

together with the tenements, heriditaments, rights, privileges, and appurtenances including roads and easements used in conncection
with the premises; electric wiring and fixtures; furnace and heating systenm. water heaters, fuel storage receptacles: plumbing,
ventilating, water and {rrigating systems; screens, doors; window shades and blinds, shutters; eabinets, bullt-ins, linoleums and floor
coverings, pbuilt-in stoves, ovens, clectric sinks, air conditioners, re frigerators, freezers, dishwashers: and all fixtures now or hcreafter
installed in or on the premises; and any shrubbery, flora, or timber now growing or hereafter planted or growing thercon; and any
replacements of any one or more of the foregoing items, in whole or in part, all of which are hercby declared to be appurtenant to the
Jand, and ail of the rents, jssues, and profits of the mortgaged property;

to secure the payment of /F;Lftoenthousandsmx hundred Simb.’....five s e Dollars

(5.15 '665-00" ), and interest thereon, evidenced by the following promissory note:

1 promise to pay to the STATE OF OREGON l?iftes?.n....th
10/100=msnmmnnoTATERIRTANRAREE.. Pollars .4

initial disbursement by the State of Oregon, at the rate 015.9,9 = percent per annum until such time as a
different interest rate is established pursuant to ORS 407.072, principal an Interest to be paid in Jawful money of the United
States at the office of the Director of Veterans’ Affairs in Salem, Oregon, as follows:

== on or hefore __"AUFuSt 1y 1975nmmmmmmmmnmIinnn. and ¢ 111.00 on the
.ne'twelfth Of ========{he ad valorem taxes for cach

successive year on the premises described in the mortgage, and continuing until the full amount of the principal, interest
and advances shall be fully paid, such payments to be applied first as intercst on the unpaid balance, the remainder ol the

principal.
The due date of the last payment shall be on or before

In the event of transfer of awnership of the premises or any part thereof, I will continue to be liable for payment and
the balance shall draw interest as prescribed by ORS 407.070 from date of such transfer.

This note Is sccured by a mortgage, the terms of which are made a part hereof.

Dated at Klamath Falls, Oregon WW A 7""""'
June .. .2 : . 4/2762"/4/ z/zﬂé/l _J
: /

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty.

The mortgagor covenants that he owns the remises in fee simple, has good right to mortgage same, that the premises are free
trom encumbrance, that he will warrant and de end same forever against the claims and demands of all persons whomsoever, and this

covenant shall not be extinguished by foreclosure, but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:
To pay all debts and moneys secured hereby;

Not to permit the bulldings to become vacant or unoccupied; not to permit the removal or demotishment of any bufldings or fm~
prevemenis now or her - fter exi~ting; to keep same in good re air; to complete all construction within a reasonable time in
accordance with any & <sement .aade between the partles hereto!

, Not to permit the cutting or removal of any timber except for his own domestic use; not to commit or sutfer any waste;
Not to permit the use of the premises for any objectionable or unlawful purpose;
. Not to permit any tax, assessment, len, or encumbrance to exlst at any time;

. Mortgagee is authorized to pay all renl property taoxes nssess ed agalnst the premlses and add same to the prineipal, each of the
advances to bear interest as provided in the notes

To keep all buildings unceasingly insured during the term of the mortgage, agninst logs by fire and such other hazards in such
company or compmncs and b such an amount as shall be sutlslnﬂor{ to ihe mortgegee; to deposit with the mor!gngce alt such
olicies” with receipts showing payment In tull of all premiums; &)l such insurance shall be made payable to the mortgagee;
?nsurnncc shall be kept in force by the mortgagor in cnse of foreclosure until the petiod of redemp fon expires; o
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Mottgages whall be entitled to all coinpensation and damages recelved under right of cminent damain, or fuf 50y security volune

Lattly deleased, pame to be applled upon the Indebtednens,
morigagee;

Nat 1o lease or tent thy premises, of any part of same, withouwt written consent of the

. To promptly notify merigeier I writing of a transfer of ownership of the premises or any pmt or interest in_sume, _and to
furpish a copy of the Sustrument of transfer to the mortgagee: a purchaser shall pay interust s preseribed by OKS 407.070 on
sl payments due from the date of lransfer: in all other resprols this mortgage shall remaln du fwll force and cffect,

The mortgagee may, at his option, in case of defaull of the mortgagur, purform same i whole or in part wnd all expenditures
made in so doing mcl\«\dmg the employment of an attorney to secure compliance with the terms of the niortRage or the note shall
draw tnterest at fhe rete provided in the note and ail such expenditares shall be hmmediately repayable by the mortgagor without
demand and shidl be recured by this mortgage,

Default i any of the covenanis or agreements fiereln contatned or the cxpenditure of any portion of the loan for pur;m‘;'us

other than those szn‘('lnvd tu the application, except by written permisston of the mortgagee given cfore the expenditure
xhall we the entire fndebledaess ot the option of the mortgagee to become lnme diately due and puyable without notice and this

origa wabject 1o foreclosure,

The failure of the mortgagee o wiercise any options herein sot forth whl not constitute a waiver of any right acising from a

breach of the covenants,

search, attoruey fees, and all other costs

»h

In ense foreclosure iy commenced, the mortgagor shall be Hable for the cost of a title
ineurred i connection with such foreciosure,

Upon the breach of any covenant of the mortgage, the mortgagee shall have the righl to enter the premises, take possess
calleet 1he repts, dssues and profils and apply same, e reasonable costs of collection, upon the indebledness and the mortgage

have the right to the appomtnent of i recetver to colleet same,
i shall extend to and be binding upon the heirs, executors, administrators, successors and

The covenants and agreements here
assigns of the rexpeetive purtics hereto.

e e G,

1t fs distinetly understood and agreed that this note and mortgage are subject to the provisions of Article XI-A of the Oregon
Constitution, ORS 407.010 1o 407.210 and any subsequent amendments thereto and to ali rules and regulations which have been
fssued ot may hereafter be fssued by the Director of Veterans' Affairs pursuant to the provisions of ORS 407.020.
here such connotations are . . :{--
. Lk

BTl

WORDS: The mascultne shall be deemed to include the feminine, wnd the singular the plural w
applicable herein,

IN WITNESS WHEREOYF, The mortgagors have set their hands and seals this @dn} of June

x //{/QAA}- / ZLJLQ (Seal)
@’/ﬁ([/{f \_//,; ,ﬁ// (Seal)

. {Seal)

ACKNOWLEDGMENT

STATE OF OREGON,

County of Klamath

Before me, a Notary Public, personally appeared the within named

EREI his wife, and acknowle, ged-thc.lnr;lolng insirument
act and deed. ;

WITNESS by hand and official seal the day and year last above wrmcng

)
$
L,

expires

MORTGAGE

TO Department of Veterans' Affairs

FROM

STATE OF OREGON,
- Klamath

County of

. 3 .
I ceftify that the within’ was recelved and duly recorded by me In v County Records, Book of Mortgages,

No. M 75Pnge 7392 on‘t};e 3Odbhat'ny of June, 1975 . Klamath - County

By [){4‘ ((;]b?(z/) ()1 (/(’/(\AA(II' . Deputy.

Filed June 30, 1975 at oclock 3100, P amMe

Klamath By {)J\All) U 04 LHAJ(J?{ £

After recording return to: ) N ) :
DEPARTMENT OF VETERANS' AFFAIRS Fee $1.00 %W
General Services Bullding ‘ﬁ_\\;}‘

Satem, Oregon 07310 1) “"‘;ﬁ

Form L-4 (Rev, 3-71)
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