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WITNESSETH:
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b 3] ‘ Grantor irrevocably grents, bargains, sells and conveys to Trustee in lrust, with power of sale, the property in
= K1awakh oo . .. County, Oregon described os:
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AN Lot 2 in Block 13 FO

thch said descr
appurtenances and all other rights thereunto belonging or in anywise
tion with said real estate,

t er’eof and all fixtures now or nereafter a

/@ FOR THE PURPOS

of $.2.Z‘;QQQ.-.QQ ........ with interest thereon acc

Beneficiary or order and made by Grantor, ..~ s E Mo‘:ley andMildredMMoLle

the final payment of principal and interest
To Protect

1, To proteci, preserve and maintain said

condition and repair; no
improvement thereon; not to commit or permit an

2, To complete or restore promptly and
workmanlike manner any building or improvement which may be
constructed, damaged or destroyed thereon, an
costs incurred therefor.

3. To comply with all laws, ordinance
nants, conditions and restrictions affecting said property.
4 To keep the buildings now or hereafter on said properly
insured against loss by
as the Beneficiary may from time to time require
not less than the lesser of the indebtedness hereby secure
insurable value o
by companies sal
such provisions
may require an
shall be delivered to and retaine
five days prior to the ex iration thereof renewal or substitute
policies shall be delivere!
such: insurance shall be a plied as Bene
payment of unﬁ indebtedness thereby secure
tion of any of the
ap&alication or release sha
default hereunder or inva
notice; that the Beneficial
mise and se

endorse, negotiate and present
k or draft issued in settlement of any such loss and

d to apply the proceeds thereof as herein provided.

to compro

any chec
receive an

5. To keep said premises free from m

pay all taxes, assessments and other charges that may be levied or

assessed upon
assessments and other charges become past
delinquent and promp
the Grantor
assessments, |
by Grantor,
with funds w
at its option,
with interest
with the obligation
deed, shal
this trust
of any of ¢
interest as aforesaid, the property her
as the Grantor, shall
bound for the pa¥‘ment of the obligation herein described, and al

such payments s
notice, and the non-payment thereof shall, at t
Beneficiary, render al
diately due and payal

ith which to make such payment, Beneficiary may,

1 be added to and become a part of the debt secured b

deed, without waiver of anc)!v r
he covenants hereof an for such payments, with

instaliment of the indebted
Beneficiary shall estimate to
month prior to the time when payment thereof sha
the amount of (a) taxes, assessmen
rates and charges’ against
insurance against

premiums on insur
the indebtedness

insurance,
purposes
sutn as

1f the sums so paid shall be fess than su
Grantor will also_pay, upon demand, such a
Beneficiar If Grantor
denires o “package” plan of insurance whic i
addition to thab required under this Trus!
at its option, establid
1f the package plan
premium on a package plan policy, then Beneficiary may use such
reserve to pay prem
to be insured against under this Trust Deed
insurance

direction o
sums paid by Grantor and held by Beneficiary to the purposes

aforesaid; but the receipt of such sums shall not, in the absence of

URTH ADDITION TO WINEMA GARDENS, Klamath County, Oregon

taments and

sther with all and singular the tenements, heredi )
i s and profits

ibed real property does not exceed three acres, Log 3
now or hereafter appertaining, and the rents, issue:

ttached to or used in connec
E OF SECURING PERFORMANCE of each agreement of Grantor herein contained and payment of the
of even date herewith, payable to

ording to the terms of a promissory note

thereof, if not sconer paid, to be due and payable . .
such direction, impose any duty upon Beneficiary to disburse the
same or relieve Grantor from his covenants to pay said obligations
and keep the property insured. Beneficiary may, from time to
time, establisht reasonable service charges for the collection and
disbursement of premiums on package type insurance policies.
Beneficiary shall not, whether or not service charges are imposed,
be subject to any liability for failure to transmil any premiums Lo
any insurer or by reason of any loss growing out of any defect in

any insurance poliey.
7. To pay all costs, fees and expenses of this trust, inc\udin%
the cost of title search as well as the other costs and expenses 0
the Trustee incurred in connection with or in enforcing this
obligation, and trustees and attorney’s fees actually incurred.

8. To appear in and defend any action or proceedinfi
gurporting to affect the securily hereof or the rights or powers O
eneficiary, or Trustee; and io ‘)ay all costs and cxpenses,
Including cost of evidence of title and attorney's fees in a
reasonable sum to be fixed by the court, in any such action or
proceeding in which Beneficiary or Trustee may appear, and in
any suit brought by Beneficiary to foreclose this deed.

It is Mutually Agreed That:

:9, In the event that any portion or all of said property shall
be taken under the right of eminent domain or con emnation
Beneficiary shall have the right, if it so elects, to require that all
or any portion of the monies a{\nble as compensation for suc
taking, which aré in excess o the amount required to pay afl
1 k i T reasonable costs, expenses and attorney’s fees necessarily paid or
TV is authorized in the event of any loss  incurred by Grantor in such proceedings, shall ‘be paid to
ttle with any insurance company, to Beneficiary and applied by it first upon any Teasonable costs and
for and in the name of the Grantor . expense i i i

Beneficiary in such proceedings,
indebtedness secured hereby; and Grantor agrees, at its own
expense, to take such actions and execute such instruments as
shall be necessary in obtaining such compensation, promptly
upon Beneficiary's request.

10. At any time and from time to time upon written request
of Beneficiary, payment of its fees and presentation of this deed
and the note for endorsement (in case of full reconveyance, for

the Security of this Trust Deed, Grantor agrees:
roperty in good

t to remove or demolish any building or
y waste of said

in good and

d pay when due all

s, regulations, cove-

fire and against loss by such other hazards

in an amount
d or the
f said buildings; that such policies shall be issued
tisfactory to the Beneficiary and shall contain
and shall bear such endorsements as Beneficiary

d be payable to Beneficiary; that such policies
ined by the Beneficiary and ut least

to Benel‘iciar{; that the proceeds of
iciary shall elect to the

) or to the restora-
property or by release to Grantor and that such
not cure or waive default or notice of

lidate any act done pursuant to such

echanics’ liens and to

efore any part of such
due or

tly deliver receipts therefor to Beneficiary;

or against said property

fail to make payment of any taxes,

nsurance premiums, liens or other charges payable cancellation), withoul affecting the liability of any persan for the

either by direct payment or by providing eneficiary  payment of the indebtedness, Trustee may S:)x) consent, to the
(b) join in granting

rnaking of any map ot plat of said property;
any easement or creating any restriction thercon; (c) join in any
subordination or other agreement affecting this deed or the lien
(g) reconvey, without warranty, all or any part
he Grantee in any reconveyance may be
on or persons legally entitled thereto,” and
the recitals therein of any matters or facts shall be conclusive
proof of the truthfulness thereof. Trustee’s fees for any of the
services mentioned in this paragraph shall he $10.00. '

11. Upon any default by Grantor hereunder, Beneficiary
may at.any time without notice, either in person, by agent or by
a roceiver to be appointed by a vourt, and without regard to the

indebtodness hereby secured,

adequacy of any security for the ind :
enter upon and take possession of said, property. or any, past’
for or otherwise collect the rents,

make payment thercof, and the amount so paid,
at the rate of eight per cent per annuia together

s described in paragraphs 7 and 8 of this trust  or charge thereof;

of the é)roperty.
ights arising from breac described as the ‘‘pers
cinbefore described, as well
be bound to the same extent that they are

all be immediately due and Knynbgg mt:_x%}\:t
e option of the

| sums secured by this trust deed imme-
ble and constitute a breach of this trust

deed. ;hereof, in its own name sue 2
6. To pay to Beneficiary, at the time of payment of each issuer and profits, including those past due and unpaid, and'a oply
ness hereby secured, such amount as  the same, ‘less costs and expenses of operation and c‘!:oll)ltecd ion,

indebtedness

inch.ldin%1 reasonable attorney’s fees upon “any
e

be sufficient to produce, at least one
secured hereby, and in such order as Beneﬁciaw may determine,

Il become due
ts and other governmenta
said property, éb) premiums upon
loss or damage to said property and (cz
ance covering repayment of all or any part o

hereby secured, if Bt:maficixn'e/[i t;mrtieis suq}&
cient for sai

dditional

tiection of such rents, issues and .profits, ar: the-
pol_icles-pr‘;compensation or
and: the

erty, the co {
proceeds of fire and other insurance

application or release ergof a§ afore
any default or notice of default_heretinder or.

done pursuant to such notlce. . ., e
13. Upon:default by.Grantor’iu paymizt 0l
ness secured . hereby: or -in

nvalidate any. act

shall -deem necessary therefor.
h includes coverage In

t Deed, Beneficiary may,
heteb,

ish and administer a reserve for that purpose,  hereunder, Beneficiary. may. eclare all; sums: secure
reserve is not sufficient to pay the renewai immediately - due and payable by delivery. to. Trustee:of writte
afault and election to sell the trug 3 y;*rhi‘ch

notice of t
notice Trustee shall cdusé to ‘be dul
Beneficlary desires sald pro ty to be gol
Trustee this trust deed an “all promias
evidencing expenditures secure herel
shall fix. the time and place:of saly an
required by law, :

ums on a poliey covering only risks required
and allow the package

lan to lapse, BeneﬁciarY shall, upon the written
the Grantor, and may, without such direction, apply

12, The entering upon and taking ’pbs‘se&s'ibn of .said prop-. .
awards for any taking or damage : of : the property ~ A
t%l &)resnid.’ shurl ngt éure or.waive 0
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VeI abwer default and wb any G prind o fiv e shan e bcbore reference to this trukt deed and e place ol et wrd, mbach, when
the date set by the Trste for e Frostes s rales Gu Liranter o recordod in the office of the Gounty Clerk or Recorder ol the
othep pra s preiviteiand by OR® ARG 7O jriy s the e amonnd county or counties which the praperty i situated, shall be
then due uider e terms of the trust deed ansd e obhieation se conitumve proof of proper gppoiniment of the Suteensor Trustee, |

cured thureh, othue than suchy peation o the prynesgal an worhd 18, Trustee secepts tiis trust when this devd, duly cseeuted
not then bedue had 1 detaalt “"“‘”f"'l' and tae Grrantor of Wl and scknowleidged s made a public record un pl‘\u\‘ldtd by law,
et g surh pavest sl i ity g the Beneticiary all - Plustee i ot oblipaied to noialy aoy party hereto of pending "\.1‘.
of Bencficiary's cosis andd eapennes T urpesd wips Ao saih 1w 10 gule under any other devd uf trust oF of any wetion or procveding
enforcing the terms of the ohligeton, inetudivg Truster’s atard n which Grantor, Beneficiury or Trastee Thall be a party unless ﬁl
Attorney’s fees not exvpredibg S each i netually peatsed, suel such action oF pn.u't\rdlng s brovght by Truatee L m

defianit Shall thereby b cared . i 19, Fhe Granlw covenahis and agrees to and with the W
15. After the lapse of such time as may then be required by Beneficiury 2nd thowe claiming under him that he w lawlully
law I'ollowi_x, the recordation of suid notice of default and the  seized in tee simple of said deseribed read property and has @
giving of sai notice of sule, Trustee shalt sell said property al the  yulid, unencumbered title therete and thet he will wartant and
ime and place fixed by it in said notice of sale, either oo awhole  forever defend the same against wll peraons humsoever,
or in separate parcels, and in such order as it muy determine, at o e ) : B A
public auction to the highest bidder for cash in lawful money of 20 Grantor shall not, without the pros written consent of
e United States, payable at the hme of sale. Trustee shall fleneficiary, transfer Grantor's inlerest i the properly of any
detiver to the purchaser its deed in form as required by law part Lhereof, whether or bot Qw teansferes ALNUTCH or aprees 10
conveying the property 5o sold, but without any eovenant or K’”y the 'f“%‘.‘m"d""““ h“'."'b{' secured, Upan #ny applicaiion for
warranty, express of implied. The recitals in the deed of any 3eneficiary's consent to sued transfer, Beneficiary miy require
matters or fucts shall be conclusive i)ruo[ of the truthfulness from _the transferce such information as would nu,rmul[y.. be
theteof, Any person, excluding the Trustee, but including the required if the \rnm;_l’crcc.wcrc a new loan ap slicant. Beneficiary
e et Bdmefiry, may pirehase st the bl L Sty b et S e
186, When Trustee sells pursuant to the powers provided 4 service chur:,"e not exceeding uno))c:‘cix‘\lluftl'nc miginul‘un‘nl.xun(
herein, Trustee shall 2pply the proceeds of sale to tmymcnl of (1) of the indebtedness hereby socuruJ and may incrcase the interest
t‘z\f; ‘L‘-Xl)ttl'nsesbll{f 5;:}07 inc “d‘l(‘igl’;‘yl""jlse"{lr“‘l-‘lf‘;’l‘:gﬂt“g’)y‘ '-h““'l;)"“"l(‘":. rate of the indebtedness ileruby secured by not more than one
o the obligation secure h st deed, o all persons o o Gors o s .
iy o sered e A (DR B on Gorntar sull s 0 0 0
the trust deed as theit interest may appear i3 order of iheir the Beneficiary, there shall be any change in the ownership of satd

f\:'c%ﬂg(,,“i',‘fi;n(&)mg“;nst‘;'fl‘.’,ﬁ“:;, lslu;:‘!"":;fu:he Grantor or to his property, the Reneficiary may, atits option, without notice, declare

the entire sum secured by this trust deed due and payahle.

17, For any reason permitted by law Beneficiary may from 21, This Deed applies to, inures Lo Lhe benefit of, and binds
time (o time appoint a successor o successors to any Trustee it parties herelo, their heirs, legatees, devisees, administrators
named herein or to any successor Trustes appointed hereunder.  executors, SUCCessQrs tad assigns. The term Beneficiary shall
Upon such appointment, and without cgnverunce to the suc: ean the holder and owner, including pledgee, of the note
cessor Trustee, the latter shall be vested with all title, powers and  gecured hereby, whether or ot named as a beneficiary herein, In
duties conferred upon any Trustee hercin named of sppointed  construing this deed and whenever the context so requires, the
hereunder. Each such appointment and substilution shall be made masculine gender includes feminine and/or neuter, and the
by written instrument executed by Beneficiary, containing  singular number includes the plural,

IN WITNESS WHEREOQF, said Grantor has hereunto set his hand and seal the day and year first above written.
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(SEAL)

STATE OF OREGON, ) STATE OF OREGON, County of
County of......Xlamath ‘

Personally appeared the above named .._7.>

d M Motley

a corporati t1s

the corporate seal of said corporation (provided said corporation has

tary act and deed. sich seal) and that said instrument was signed and sealed on behalf of

gy S said corporation by authority of its Board of Direclors; and he acknowl-
I edged said instrument to be'its voluntary act and deed.

Before me: - .

- 7L (Seal)

B o L L‘ Notary Public for Oregon

':”,/ /'r:“‘u'-n-' 2 Wa— 2F 152§ My commission expires:
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Record of

D

day o
Witness my hand and seal of

I certify that the with

3400

FIRST NATIONAL BANK

bnunty of

book._..

STATE OF OREGON,

in

3

F.EQUEST FOR FULL RECONVEYANCE
To be usad only when obligations have peen paid.

....... , Trustee
_The undersigned is the lqul,owncr and. holder of all indebtedness secured by the foregoing trust deed. All sums secured by said

trust deed have been fully paid*and satisfied, You hereby aré directed, on payment lod'you of any sums owing to you under the terms
of said trust deed or pursuant to statute, to cancel all evidences of indebtedness secure by said trust.deed (which are delivered to you
herewith together with said. trust deed) and lo reconusy, without warranty, ‘to, the parties designated by the lerms of soid trust eed
the esiate now helsl by you under the same: Mail reconveyances and:documents to . o o )

DATED: ... JERUTUUIURROP [P eueesersenneas 19 . S FIRST NATIONAL BANK OF OREGON

‘Asslstant Coshler — Manager’

Do net lons:)’ or dostroy this Trust Deotd O THE NOTE which it socures, Both must ko dufiversd to the trustee for Nation bofore ¢
will be made. w ’




