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TRUST DEED

B
THIS TRUST DEED, made this '8thday of - THRR i .., 19 75, betwoeen
o AWTLLIAM C.. FRIDINGER AND. ELIZIRTTILML  hueband ond vife

; [— ., as grantor, Willlom Ganong,  Tx'. . a8 trustes, end
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corparation organized ond
existing under the laws of the United States, as bensficiary:

WITNESSETH:

The grantor irrevocably grants, bargalng, sells and conveys o the trusiee, in trusl, with power of sale, the
property in Klamath County. Oregon, described as:
Reginning at #n iron pin which lies West nlong the Zection line
distance of 1398.0 feet and North 49001 yest o Aistance oF 56.5 feet
and North 64007% ilest a distance of 42.2 fect ond North 26P41Y Uest
2 aistance of 63 feet and North 19722¢ Wect o distonce of 268,72 feet
and North 23°38' West @ distanwe cof 231.1 feet from the irsn pin which
:kmrks the quarter section corner aommon to Se 1 and 12, Township
38 gouth, Range 8 East of the Willamette veridizn, and ;unning thence
North 27923' West @ distonce of 251,15 feet to on iron nin; thenon
South 88004' East @ distance Af 111.1 fest to zn iron pin; thence South
53000' mBast a distance of 77.7 feet to an iron pin: thence South 35926
East a distance of 80.9 feet to an iron pin: thence Sopth 10°22° Yest
a distance of 62.45 feet to an iron pin: thence South 6§2022' West a
distance of 109.7 feet, more OX less, to the point of beginning.

which said described real property does not exceed three acres, together with all and sinqular the appur 08, ts, horedit te,
ronts, lssues, profits, waler rights and other rights, ecsoments or priviloges now or hereaiter belonging to, derived from or In anywise apper-
taining to the cbove Jescribed preraless, and all plumbing, lighting, heating, ventilating, air-conditioning, rafrigerating, watering and {rrigation
apparatus, equipment and {ixtures, together with all awnings, venetian blinds, floor covering in place such as wallo-wall carpeting and lino-
Jeum, rhades and bulltin ranqes, ‘dishwashers and other bullt-in appliances now or horealter {nstalled in or used in connection with the above
described premises, including all interest therein which the grantor has or may heroafter acquire, for {he purpose of securing performance of

each agresment cf the gremtor herein contained and the payment of the sum anORTY ELI)EIE;[; KEHQE%A%IB /‘EngHT HUNPMRED
. ($...4:.8+8ﬂ0_.AQQ._..), Dollars, with interost thereon according to the torms of o promissory note of even datg d\&mw% payable to the
benoﬁcl% f{’orie& ond made by the grantor _zgncipal and interest being paycble in monthly installmonts of §.-2517ka cor ing

19.

- This trust deed shagt further sceure the payment of such addltional money, detault, any balance rematning ln the reserve account shall he credited to the
i# any, as may bo loane “herenfter by the beneficiary to the grantor or others Indebtedness. It the reserve unt for taxes, )

paving.an interest in the rbove described trmpert{. 78 may be evidenced by & and other charges is not sufficiant at any time for tho payment of such charges
nots or, notes, . I the indebtedness securcd by this trust deed s evidenced by  as they become due, the grantor shall pay the defleit to the beneficlary upon
mote than ont nols, the beneflclary may cre: It payments received by it upon demand, and if not paid within ten daya after such demand, the beneflelaty
any of said notes .or part of any payment on one note and part on another, mn?' at its option add the mmount of much deficit to the principal of the
as the beneficlary may elect. obligation secured hereby.

The 7uzutor hereby covenants to-and with the trustee and the beneficlary “8hould the %runtor fall to keep any of the torezoln‘u covenants, then the
herein that the sald premliscs and property conveyed by this trust deed are  heneficiary may al {ts option carry out the same, and all its exponditurea there.
freo and clear of all encumbrances and that the grantor will and his helrs, tor ‘shall draw Interest at the rate specitied in the mote, shall be repayable by
executors and administrators shall warrant and defend his safd titlo thersto  the grautor on demand and shall be secured b the tten of thls trust deed. In
againat the clalms of all persons whomsoever. - this connection, the beneficiary shall have the right ia its dlscretlon to complets
any {mprovements made on sald premises and alse to make such repairs to sald
The 5rnnwr covenants and agrees to pay sald note according to the terms property s In lts sole dlscretion it may deem necesspry or advisable.
thercof and, when due, all taxes, asscssments and other charges lovied against
sald property; to keep safd property frce fro e The grantor further agrees to com?ly with all iaws, ordinances, regulations,
cedence over ihis trust deed; to completo all bulldings in course covenants, conditions and restrictions atfccting said property; to pay all costs,
or hercafter constructed on gald premiges within #ix months date  fees and expensea of this trust, Including the cost of title scarch, na well as
hereot or the date construction is hercafter commenced: to repalr and restore  the other costs and cxpenses of the trustee Incurred in connection with or
y and in good workmanlike manner any bulldlng or improvement on  In enforcing this obllgation, and trustee's and attorney'z fees actuaily fncurred;
hich may be damaged or destroyed and pay, when due, ali  to mppear in and defend any action or g‘rocccdlns purporting to affect the secur-
urred 3 allow ticlary to Inspect enld property at alt ity hereof or the rights or powers of the benoficlary or trustee; and to pay ali
times during construction; to replace any work or materials unsatisfactory to  costs and cxpenses, Including cost of evidence of title and attorney’s fees fn n
beneficlary within fifteen days after written notlee from ficiary of such t ble sum to be fixed by the court, in anJ' auch nctlon or proceeding In
fact; not to remove or destroy anK hquInq or improvements now or hereafter which the beneflclary or trustco may appear and in any suit brought by bene.
constructed on maid premises; to keep all buildings and improvements now ov ficlaty to foreclose thls deed, and ali sald sums shall he secured by this trust
hoereafter erected upon said pm&:(crw in good repalr and to commit or suffer dced.
no waste of said premises; to keep all buildings, propertf and {mprovements
pow or hercafter erected on said premises continuously insurcd against loss The benefielary wiit furnish to the grantor on written request therefor an
by firc or such other Tiazards as the beneficiary may trom time to time require,  annual atatement of nccount but shall not be obligated or required to turnish
In & sum not less than the original principal sum of the note or obligation any further statements of account.
secused by this trust deed, In n or tes acceptable to the bene-
ficlary, ond to deliver the original policy of insurance tn correct form and with It Is mutually agreed that:
approved loss payable clause In favor of the beneflclary attached and with
Pimium pald, to the principal pince of business of the beneficlary at least 1. In the event that any portion or all of sald property shall bs taken
smeen days prior to the effective date of any such polley of insurance. If under the right of emincnt domaln or condemnation, the bene lclnr{ shall have
oald policy of insurance is not so tendered, {10 b jelary may in its own the right to comimence, prosccute In its own mame, appear in or defend any ac-
dscretion obtain insurance for the beneflt of tho bereflciary, which tion o p of to make any ¥ or t in lon’ with
holl he non-cancellable by the grantor during the full term of the pollcy thus such taking and, if it so elects, to requlte that all or any portion of the money's
obtalned. payable ns compensation for nu:{\ taking, which are in excess of the gmount rc&
le costs, torney's il

sy al p and b ces y
In oréer to grovlde regularly for the prompt {nymcnt of enld taxcs, ansrsse by the Tranbor in such PmceEE!nB::thhll Lo paid to t:;'e benu(lclnr%

ments or other cherges and {nsurance premiums, tho grantor -agrees to pay %o and applled by it flrst upon any d cxp
the beneficlary, together with and [n additlon to the month{ payments of fecs necessarily pald or incurrzd b the heneflelary in such proceedings, and the
rincipal andr{ntcrm payahle erms of the note or obligation secured balance appiled upon the indebtedness sccured hereby; and the grantor ayrecs,
craby, an amount cqual to ono-twelith (1/12th) of the taxes, nsseasments and at its own expense, to take such actlons and exccute such lnstruments as shall
othor charges due and payable with respect to said property within each ced- D i such p promptly upon the beneficiary’s
o lvonn'r:om,hn, :nwulu?done-thlr:y-al?m (l/Mﬁh) of "‘5? lnnt“runca prcmhm;u request.
ayablc Wl respec 80, roperty w. n cach succecding ree years while "
‘Zni’- trust deed remains ip offect, a8 estimated and directed by the beneficlary, ﬂclnr)?' p':;mnel:.’g, :’,lfm ﬁ.“?ge."ﬂ’.i‘d t;',?g"se'rﬁa?ﬂlg :m‘:lxl:rclitet? ur: “fﬁﬁ %‘ottoh‘;olrwnx:
such sums to be cred! the principal of the loan uatil required for the dorsen;ent (i case of full ar o aithout affecting the
nd_shall thereupon be charged to the principn) of the  yiahility of any person for the payment of the indebtedness, the trustce may
s or, at tho optlon of the beneficlary, tho sums so glld shall be held by to the making of any map of tnt of aald pmperty" by joln In granting
the ‘hencficinry in trust as o reserve account, without intercat, to pay nald \ing and restriction thereon, (¢) ]oln'ln any subor loation
ofother charges when they shall becomo duwe  op'ther mgreement nffecting this decd or the lien of_charge hereof; (d) reconvey,
without warranty, all or an{ plll:t of the property. The Frnntee {n any raconvey.
e tho grnir It o, pof A and o, 4k, AP TILE wioh e may e darrlod e Spersn o pses s (S Hotor Yhe
s s o
the & me bogln to bear Interest nnd also io pay prem ums on all insurance :L".“"gz“gg’no"h"“’" Trustec's fecs for ony of the aervices in thls paragraph
ollelea upon sald property, such payments nare to be made through the bene- Badl
foresald. ' The grantor ‘herchy authorlzes the beneliclary t0 P!! 3. As additional security, grantor hereby assigns to beneficiary during the
s, nascssments and other charges levied or {mposed, ageinst  continunnce ol these trusts nll Tents, iasucs, roy tles and profits of the
property in the amounts ns shown by the statements thereof furnished  perty nffected |>¥ this deed and of any personal property located thereon, Ui
by the collector of such taxes, ‘assesoments or other charges, and to thi gunwr hail defoult In the payment of any Indejledneas secured horeby or fn
preml the ts shown on the statements he performance of ¢, hereunder, !rnnwr shall have the right to cale
the insurance carrlers or tholr represcntativcs, ond to charge anid tits earned prior to defnuqt 'as thoy
rincipal of the loan or to withdraw the sums which U b Eor hereunder, the bene.
{ha tescrve nccount, it any, catablished for that pur [*
in no event to hotd the beneflciary responsible for e PP without regard to zh
ance written or for any loss or L] rowlnz out of a defect in an security for hereby secured, enter upon d
surance policy, and the beneficiar authorized, in the event o aald property, of any part thereof, in its own name auo f’g; or otherwise colleet
loss, to compfomiso and seltlo wi h ancd comvnn{ and to app! the rents, lssues and profits, Including those pest due snd unpald, and epply
such linlaumgﬁe reoglgt: gpm;h oth;;n (ﬁz\g{gs:ﬁ:ﬂ &%cu;ﬁc;n!gw T:d‘:l‘l‘t%llnetlon l: "l‘:.l’ nnao. less c?m and expemlcadug'oseutlon nngd °.‘3"°",§'°“" ‘3““'“ ToA00.
computing tho amaun g able attorneg's fees, upon any (ndebtcdness secur stsby,-and In such order
full l:)r upon sale or other nequisition of the property by the benetlalary aftor  as the beneflclary m.ym detarmine, 7
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¢ 'The entering upod snd takitg povsesslon of auld properiy, (e colloction nounocmant &b the time mod’t:s the precsding post wosmett, The Puster sl
of swsh ronts, lesuos and profite or the prooseds of {18 as other lasurencs pol: deliver f0 the parchaser his dped in form 68 Pag by law, copveylng m
tcicz o compenssiion of awarde foF ug w.kluJ of tha PO a0 eold, but without aay goveaknt or WArrdahy, waprees of loi od.

ibe wypiication ot relosso thereof, areanid, Pecitals iu the deed of sny matteds or fucts suell Sanoicatve provt of ths
wlt horounder of lavalidote sOY 5 truthtulness thereof, Any pereon, axciudiug the trustee but includlag the graator

feuls or ootics of defa
goch noblos and the beneficiery, maY purchase at the sale.

PRUE——

potily beneflclary 1o writing of awf sale or oon- o When the Trustee anils pursvent (o the powors provided hesvdn, tho
dﬁgﬂb ? purty and turnish beooeliciary oa & trustee shell urpl‘l thy prooeeds of ibe trustes’s salo 88 tollows: (1) TO
ach peftonsl fn ormsiion oonecmlu‘g the purchuscr &8 thy expensas of the sale jucluding the compecssiion of the trustes, ud &
ired of & new loao appiicant and & ail pry boneftalery ressonsble chlrsn by the wtoracy, i ollgation  seoured by e
ved. (3 To ull porsens hav fiens subsequeat $o the
. te of the trusee in the trust deed & chelr loterests Mppost the
8 Time ts of the essence of this and upot dcfanit by the rd thelr priority. (c} ! lus, i any, WO the grantor of the truet
granior syment of oy {ndebtodness secu of i performence ot any  deed oF W hls sucscssor 1o lnterest cntitled {o such surplus.
sgreemsnt ereupder, the pepeficiary may v hereby o
medistely duy and ?;ynbla by delivery to 8! 10. For any teascd pormiltied by taw, the beneficlar
and tlection to sel ths trust propersy. which notice trustot i tme appolat & successor or sucuessors to sny trustos nLm
duiy flled for ‘Teoord, Upon delivery of said notice of default and oleotd succersor trustee appoin hersunder, Upon
the beneficiary shall depesit ¥ith tho trustee this trast d lssory  vey the r trustes, the
notes and ta denoing expenditures sscured heredY, and duties oouferred Upon “l trustes herelia
trustees shall fix the time and plsce of sale and glve notice hen G/ intment end eubgtitution shall r
requirad by 1aw. clary, mnulnlnr Teference to this U of
y o the office of the county clerk
7. After default snd any time prior to five dsys before the dats eeb fn which the properiy Is situsted, shall be conclustye
the Trustee for the Trustee's aale, or other puwson K { of tho suovessor trustee,
od mny pay the entire amount t de
> (inclu 3 11, Trusiee sccoprts this yrusl when this deed, duly executed and weknow
cbligation en ] [{ tedged s made & {c record, & pro idi The trustes is nct obligated
pot exceeaing $50.00 ¢ ¢ than such portion of the princips to notify any par 1 other deed of trust of of
not then be duc had no defauit oceurred and therehy cure the default. any wnctlon or proc . truciee shall Be &

party uniess auch Re e trustee,
., Aftor the lap then be required b jaw following

the recordation, of mnl ¢ aaid notice of snle, the 12. This deed applies to, Inures to the benelit of, aad blnds &1l partles
trastes shall sell & zed by him io sald notlce  berelo, their helrs, legstecs davisezs, adminletrators, Cx6UG0TS, BUCCIRSOTS and
{o such order &% he mll de: . ‘The term apepeticlary” sholl mesn the holder snd owner, including
§n lawful money o the te scoured h Y { named 88 B beneficlary
stpono sale of all or In construing this deed and whenever the oontext so requires, the mna
such time and gluso of {endu includen the feminino snd/or neuler, and the singuinr number io

the sple by pui fic sg. cludes he plural.
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IN WITNESS WHEREOF, sald grantor has hereunto set his hand and seal the day and year first above written.

7
f

‘l
STATE OF OREGON
County of Klemath

THIS 1§ TO CERTIFY that on s L B.dov o TADE > R i eGSR R a-,,ywq-.g TR
N N S L 1%
. ! ; !

Notary Public in and for sald county and state, porsonally appoeared the within named—.... .
_WIL C i B '«L‘LML,EEIDI.ME_‘L__D d_and Wiz

reonally known to be the identical individual. . named in and who oxecuted the forogoing instrument and acknowledged to me that
e pqu:iiﬁ;ﬁa same freoly and voluntarily for the uses and purposes theroln exprensed.

) ‘,’,WHEREOF, 1 have hoerounto set my hand and offixsd my otarial seal the day and year last above writton.

L
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RotonKpablie for Oreqon
My commission oxpires:  § O~ .7 8’

S STATE OF OREGON } ss

County of Klamath
TRUST DEED

I certify that the within instrument
was recelved for record on the .=

—____/ : (DON'T USE THIS ’ 3 ¥ ac r.deé
- APACE! RESERVED o M 71120
romr RICORDING o

LABEL IN COUN- . Record of Mortgages of sald: County.

T 70 ) . Tins WHERE i )
FIRST "FEDERAL SAVINGS & "“n) L Witneés rﬁy hand and seal of Com&‘
-+ 'LOAN ASSOCIATION o " : o affixed. :

. . Gramtor © «

IR Henefleiary -

Alter 'Rscordinq Return Tor™ |

FIRST FEDERAL SAVINGS
540 Main St. ,

Klamcih Falls, Oregon

T -

% REQUEST FOR FULL RECONVEYANCE
To bo wed cnly when chligations have boen puld.

TO: William [eloere |- pa—— Trustde

The undergigned 18 the legal owner and holder of ail indebtednoss gacured by the foragolng trust deed. Al sums socured by eaid trust deed
have been fully pald and satisited. You horeby are directed, on payment to you of any sums owing to you under the terms of said trust dood of
pursuant 10 statute, to concol vid of indebted gecured by sald rust dead (which are delivered to you horewith logether with eald
trust doed) and to reconvey, without warranty, to the parties dosignatod by tho torms of said trust dood the estato now hold by you under the

oame. - s

First Federal Savings and Loan Association, Boneficlery

DY secerreen snsmsromenine




