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S

THIS TRUST DEED, mude this 1f.’.t day of . .. ey 19 ,7.5“, between
__EDMUND O. WILLIAMS AND THERESA A. WILLTAMS, Hushand and Wife

p— , . o as grantor, William Ganong, JY. , as trustes, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trusl, with power of sale, the
property in Klamath County, Cregon, described as:

A portion of Lot 3 'in Block 1 of Altamont Acres more particularly
described as follows:

Beginning at the NE corner of Lot 3, thence

West along the North line of said Lot 3 a distance of 102 feet; i

thence S e AT R e T
South parallel with the East line of said Lot 3 a distance of 70.9 . \
feet; thence )

East parallel with the North line of said Lot 3 a distance of

102 feet; thence

North along the Bast line of said Lot 3 a distance of 70.9

to the point of beginning.

RECEIVED

which said described rteal property does not exceed three acres, together with all and singular the appurtonances, tenements, horeditaments,
rents, issuos, profits, water rights and other rights, easements or privileges now or horealter belonging to, derived from or in anywise apper-
laining 1o the above described pr and all plumbi lighting, heating, vontilating, a'r-conditioning, refrigerating, watering and lrrigation
apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in placo such as wallto-wall carpeting and lino-
loum, shades and bulltin ranges, dishwashors and ather builtin appliances now or hereaiter installed in or used in connection with the above
doscribed premises, including all interest therein which the grantor has or may hereafter acquire, for the purpose of socuring performance of

each agreement of the grantor herein contalned and the payment of the sum of WO _THEOTISAND DT‘I‘IE IEHNDRF'D AND

7 IO0===wamaw
$ 2,500.00 ) Dollars, with interest thercon according to the terms of a promissory note of even dat7 ?ora\o‘th. payable to the

berﬂl&&ﬁgltonieo and made by the qramloqr, ?sgmipal and interest baing payable in monthly installments of § comn g~

This trust deed shatl further sccure the payment of such additiona! money, default, any balance remaining in tho reserve acoount shall be credited to the
it any, o8 may be loaned hereafter by the benetlclary to the grantor or others indebtedness, 1f the reserve nccount for thxes, assessments, inaurance premiumns
having an Interest {n the above described dpropt:rt.Y. ns may be cvidenced by a and other charges {s not sufficient at any time for the payinent of such charges
note or noles. If the Indebledness secured by thls trust deed is evidenced by  As they hecomu due, the grantor shall pay the deflcit to the bencficlary upon
more than one note, the beneflclary may credit payments recelved by it upon demand, and If not’ pald within ten days ofter such demand, the beneficlary
any of nsld notes or part of any payment on one note and part on nnother, nmf' at Its option ndd the amount of such deficlt to the prinelpal of the
as the beneficiary may elect. obllgation accured hereby,

The grantor hereby covenanta to and with the trustee and the beneflclary Should the grantci fail to keep nnr of the foregolng covenants, then the
hereln that the said premlses and property conveyed by this trust deed are  beneficiary may st its option carry out the same, and all its expenditures there.
irea ond clear of all cncumhmt:lcen ant t;’mt, &hed |;mr&to‘:l wll!l\mnnélit hh"hhelr&; l({r nlmlltdruw Igtcrcstl at, &hehrﬁlel spccmod’ l'n 0.{1;: nﬁtc, Atlmllllbct reptnydgga t!ty

an ? warrant and defen: s 8 ‘. theref the grantor on demand and shall be secured by the lien of this trus . In
against the claims of all persons whomasoever, this connection, the beneflcinry shall have the ﬁgm fu its discretion to complete
® any improvements made on said premises and also to mnke such repairs to sald
th 'I;ho g’rnntlor c?lvennnltlu f'nnd agrees to p:y anldd n‘chtc ncrfordlnglml ';:\6 tc{m: property as in its sole dlscretion It may deem necessary or advisable,

ereof nnd, when due, all taxes, assessments and other charges levied agalns
sald property; to keep sald property free from all cncumbrances having pre- The grantor further agrees to comply with ali laws, ordinances, regulations,
cedenlt):c gvcrylhlu truséj deed; to complete ali bulldings In course of construction covennnu,ﬂcondluons and restrictions affecting szid property; to pay all coste,
or hereafter constructed on satd premiscs within slx months from the date fees and expenses of this trust, Including the cost of title sunrcr. ns' well 8a
hercof or the date construction is hereafter commenced; to re alr and restore  the other costs and expenses of the ftrustee incurred In connection with or
promptly and In good workmnnlike manner any building or improvement on in enforcing this obligation, and trustee's and attorney’s fees actually incurred;
said property which may be damaged or desiroyed an pndy. when due, all  to appear in and defend any aetion or proceeding purporting to affect the secur.
conts ‘Incurred therefor; to nllow beneficiary to ‘inspect sald .property at all 1ty hereof or the righta or powers of the bnnenclar{ or trustee; and to pay all
times durlng construction; to repirce m{ work ot muterlals unantisfactory to  costs nud expenses, including cost of evidence of title and attorney’s fees in
I’wg:ticln{ywwlthln llnceg (énya n“cli’ vﬁr"uen n(:uca trom ?enellclary hnf each ru'nl.«;‘nutl‘vlc ‘num“h‘) be flx:d hly the court, in nn]\' Isuch :u:tl?n .or m;:)"ccgdlr;,g ]
acti nof remove or destroy any bullding or Improvements now of hercafter  which the beneflclary or frusten max appear and in any suit brougl ence
tr:lumu"utxctcd ox; (alnld prcmlfsu: to KtccpI all l‘lllldlngs1 nmldlléxprovcmcréu no\v"ur ('llcla‘ry to forcclose this deed, and all sald sums shall be secured by this trust

erenfter erected upon sald property in good repalr and to commit ov suffer  deed.

no waste of sald p’:cmlles; to ?(cep all buildings, propert{ and Improvements

now or hereafter erected on sald premises continucusly nsurcd against loss The heneflclary will furnish to the grantor on written request therefor an

by fire or such other hnzards as the heneficlary may from time to time require, annunl statement of account but shall not be obligated or required to turnish

n 8 sdur{)l n(;cl less ":hsn dthtl: otiginat principal sum of the note or tzl;‘llg;\tlon any further statements of nccount.

sccured by this trust deed, In & piny or les acceptnble to the bene-

ficlary, and to dellver the originnl pollcy of insurance In correct form and with It s mutually agreed that:

approved loss payable clause In favor of the heneficiary attached and with

?Bmlum patd, u\y the principal place of husiness of the heneficlary at least 1. In the "}'l'nt that any portion or all D,f| sald property shail bo taken

Itteen days prior to the effective date of any such Yullcy of insurance. 1  under the rlght of eminent domain ar cond on, the shall have

sald policy ol fnsurance is not so tendered, the beneficlary may fn its own the right to commence, prosccute in its own namc, uppear in or defend sny ac-

diecretion obtain inaurance for the beneflt of the beneficlary, which insurance tion or proceedings, or to make any compromise oF scttlement In conntction with

dleelon oD ot by e vantor wotng (ho P L o1 the plly thus 20 {ANE SHAL S SR AY ARG a0 S of She s T

obtalned. quf{ud to Xn!y r&tl{1 renson‘nhlel oos',x;h cxpcn'afiul and ;c!ﬁ)rgoy'u |'lr°:o“:§";”"¥l ald
3 1) t 3 . or Incurted by the grantor in such proceedings, shall be pa o beneficlary

mnul%rorndtﬁcrm cl?;?:;lgulcnrrf "x‘gar}n’;u‘::at:?uﬂfm:'ngf ‘éni“}&'in&’r ’.’,‘“Ieéﬂ‘iz S:;”& and applied by It first upon nny rensonable costs and expenses and sttorney's

the bencficlary, together with and in additlon to the monthly payments of  fees necessarlly pald or incurred by the heneficlary (n such proceedings, and the

Yy ayable under the terms of the note or obligation secured valanee appiled upon the Indebtedness sccured herebys and the grantor agrees,

rincipal and interest payable un et fRatl

ereby, an amount equal to one-twelfth (1/12th) of the taxcs, assessments and at Its own expense, to take l:gﬁh actions nlmi cxec\:rt‘%t;ucla Inm;’llxlmugts ?I! Inhn'll

other charges due and payable with respect to anld property within each d ¢ L} lon, pro y upon the benecliclary’s

ing twelvef&louthu, :nwn)l'm[)donc-thlr:ymhl({.::' (l/su}gh) of tgvl: Inst\rllr:\nce prcml\ma request,

able with respec sald property within each succeeding three years while . .

3 trust, docd remaiae o etfect, ey d and d d by the Leneticiary, Hclm'y2 . p:;n{ler:\% o lﬁ.aa‘tlgcxzfr:nmd ‘;lal:‘c:e&n“ml',ll‘:r‘rf of ‘thia THeed and the tr)lt“:he;o?e;l::
such sums redlted to the principal of the loan until required for the dorsement (In case of full recon for 3, withont affecting the
saveral purpases thercof and shall thereupon be charged to the principal of the  jjabiiity of any person for the payment 0f the indebtedness, the trustee may (a)
losn: or, at the optlon of the beneficiary, the suma so ajd shall be held by n A A

" consent to the making of any map or piat of said property; (b) joln In ranting
the ‘.’""""“"“7 in trust as a e “°°‘:’““" ‘"':"“’“"“ """”h"h Ql‘l’ pay ’é"d any ensement or creating aad restriction thereon, (¢) joln In any subordination
prer pnynblcnx“' or other charges when they shall become due oru?]thcé- ngrcum‘ent r;lﬂccung thlstdec;dtgr the llexz orTfhama htam; ; (d) reconvey,

4 without warranty, all or agy part of the preperty. The granteo in any reconvey-

ance may be described ns the “‘person or persons le] ale entitled thereto™ and

churge‘;’hlltlsﬁle%worgr::mrm‘ds :gnlﬂ:{ ::l{l "‘)'I};'v (ﬂln'y,t":f".\n‘;"ﬁ:‘i?“ﬁf&cﬁ?d b%tf't;g the reclinls '.herulnr o{‘ nny matters 3¢ facts shail be conclusive rmo( of the
the &hme hogln to bear Interest and nlso to pay premiums on nil Insurance :m‘l}"“,“',"”g“ thereol. Trusice's fees for any of She services in thls poragraph

olicies upon sald property, such payments are to he made through the bene
chlm‘y. s aforesatd. The granlor hereby authorizes the begeficlary to pay 3. As ndditional sccurity, grantor hereby assigns to beneficlary during the
any and ali taxes, ngsessments and other charges levied or imposed agalnst  contlnuance of theae truste all rents, Issues, royaltiez and prolits of the pro-
snfd property in the amocunts as shown by the statements therco! furnlahed  perty ntfected b¥ this deed and of any personal propeety located thereon.

by the collector of auch taxes, assessmentd or other charges, nnd to gny e grantor shail defaylt in the payment of any Indebteduess secured hereby or in
insurance premiums In the amounta shown on the stntements submlfted by  tho performance of any agreement hereunder, irnnwr shall have the right to col.
the Insurance carriers or the(r representatives, and to charge sald sums to the  flect all such rents, ssues, royaities and profits cared &;lor to default as they
rincipal of the lonn or fo withdraw the sums which may be tequired from  become due and payable, Upon nng default by the grantor hereunder, tho bens.
he reserve account, if any, catablished for that purpose. The granlor agrees  ficiary may at any time without wotlce, either tn parsom, by agent or by a re.
in no event to hold the benoflciar; responsible for fallure to have any Insur.  celver to he appointed by a court, and without regand to {he adequecy of any
ance written or for any loss or damags growing out of n defect in any fa-  security for the Indebtedneas hiereby accured, enter upon and take possession of
srance policy, and the, beneficlary hereby is authorized, in the ovent of any  said property, or any part_thereo!, in Its own namo sus for o otherwise collect
loss, to compromisc and scitle with any insurance company and to quDI any  the rents, {asues and profits, including those past due snd unpald, and apply
such {nsurance recelpts upon the obligntions secured by this trust deed. "In  the snmic, less costs and exponacs of ngeruelon and_collection, Including reason-
computing the amount ol the for payment an tion fn  able attorney’s fees, upon any Indebte
full or upon sale or other acquisition of the properfy by the beneficiary after  as the heneflclary may determine,

nees secured heroby, ond ln such order




& The cptering upon end taking posmsession of said property, the collection  mounceient at the time flxed by the preceding x&:?onumwt. The trostes shall
of such rents, iastes wnd profits or the proceeds uf fire xod other insurance pol:  deliver to the purchaser hie deod In ot a8 reguired by lsw, conveylng the g}""
teles or oomP»amauon or awarda for any taklug or damege of the property, and  perty so sold, but without sty covensnt of wumntg. exprees or implied. The
the appiicution or releass thereof, as sloreanid, shall uot cure or walve any de- reclials in the deed of eny matters or facts shail bs conciusive pi of the
fault of motice of default hereunder or invalidate any ect done pursuent to  truihfuincss thereof. Any perach, excloding the trustee but lnciuding the grantor
such notice, and the beneficiary, may purchase at the sale,

& The grantor sball notify beneficiary lo writing of any sale or con- 0. When the Trustes sells purcuant to the powers provided hereip, the
tract for sele of the above described property and furnizh beneticlary on & trueiee ahall nr»l the procecds of the trustes's sale s follows: (1) To
form suppiled jt with such personal infortnation concerning the purchaser sa  the cxpenses of the salo including ihe compensation of the trustee, and a
would ordinarlly be required of a pew loan applicant and shall pay beneficinry sezsonable charge by the attoeney. (2} To the obligation secured by the
& zervice charge. vrust deed. (3‘; Yo all persous having recorded llens subsequent to the
. Intercits of the trustee fn the truet dood as thelr intereats appear fn the
6. Time I8 of the cstence of this Instrument and upon defoult Ly the  ovder of their priority. (4) The surplus, if a.u{‘., to the grantor of the trust
grantor In psyment of any indebtedness aecured hereb{ or In performauce of any decd or to bis successor in latorest entitled such surplus.
agreement hercunder, the beneficiary may declare ali suing secured herehy im-
mediately due and Puynble by delivery to the trustee of writtn potlce of default 10, For any reason perwmltted by law, the beneficlary may from time to
and electlon to sell (he trust property, whica notice trustea ehall causs to be tine Appoint a succersur Or successcrs to any trustec named bereln, or to any
duly filed for record. Tpon delivery of sald notics of default and election to sell,  successor trustee appotuted herounder. Upon such appolutinent and without con-
the beneflulary shail deposit with the frusteo this trust deed and ali promissory veyance to the successor trustee, ihe fatter shall be vested with all titlo, powers
avtes and s evidonct penditures secured hereby, whereupon the and du.ies conferred upon any trustee herein named or sppolated hercunder, Kacn
trustees shall fix the time and place of sale and glve notice thereof s then such appointment and substliution shall be wade by written instrument executed
required by law. by the beneficiary, containing reference to this trust deed and its plnoo of
record, which, when recorded In the oftice of the county clerk or recorder of the
7. After default and any thne prior to flve days bofore the date set  county or counties in which the property Is situatcd, shell be conclusive proof of
by the Trustee for the Truatee's sale, the grantor or other peorson R0 proper uppointment of tho successor trusiee,
tvileged may pay the entire amount then duc under this trusi deed and
he obiigations secured thereby (including costé and expenses actually ineurred 11, Trustee accepts this trust when this deed, duly execuled and ackpow-
fn enforcing tho terma of the obligation and trustee's and attorney's foes ledged Is made a publie record, as ravided by sw, The trusteo s not obligated
not exceeding $50.00 each) other thun such portion of the princlpal sa would to notlf‘y any party hereto of pending sale gnder eny other deed of trust or of
not then be due had no default oceurred and therehy cure the default, any actfon or proceeding in which the grantor, beneficlary or trustee shall be &
party unloss sueh action or procesding i brought Ly tha trustee,

8. After the lapse of such time as wmay then be required by law following

the recordation of sald notice of default and giving of sald notice of sale, the 12. This deed applies to, Inures to the benefit of, and binds all parties
trustee chall sell said property at the time and place fixed by him in said nottce  hereto, thelr heirs, legateee devisces, adminlstrators, vxecutors, successors and
of sale, either as a whole or In separate parcels, and In such order as he mng’ de- assigns, The term “beneficiary’’ shall mean the holder and owner, including
termine, at publle auctlo~ to the highest bidder for cash, In lawful money of the Aedgee, of the note secured herehy, whether or not named s a Leneflelary
United Btntes, payalle ay the time of. eale. Trusteo may postpone sale of all or herein. In construing this deed and wheneva the context so requires, the tns.
lnf’ portion of sald property by public announcement at such time and placs of culine gender Itcludes the feminine and/or neuter, amd the ainguiar number in-
eaje Bnd from time to time thereafter “ay postpone the splo by publio an- cludes the plural.

IN WITNESS WHEREOF, said gremtor has hereunto set his hapdAnd seal the day and ye ¢ first above written.

‘{/vsffﬂ’wv‘?&/j/{zdl e #{SEAL)

MoNT N N b g (- Ll e e’ (SEAL)
STATE OF GRBION
County of
THIS 1# TSL&LT(I)FdYg{ﬁ on lhla.A.,DZ CINN RRh= : 19. 75, bofore mo, the undersigned, a
Notary Publictin and for said county and state, porsonally appeared tho within named........cuoeens et eas gobeae e mnmsam s et
» EDMUND O, WILLIAMS AND THERESA A. WILLIAMS, Husband and Wife

.“id\}ne pbrkcnalj](‘ 'kn‘éw'n to be the identical lndivldual.§.. named In and who executed the fcregoing instrument and acknowledged to me that

~‘.g.)l§¥|..4—oxogltod-iﬁo>éme frooly and voluntarily for the uses and purposes therein oxpressed.
L. i L B
©»' . IN TESTIMONY WHEREOF, 1 have herounto sol my hand and difixed my no!?mql the doy and year last above written.

L‘ & .H,...,éf’7'1}?rle’ ) //‘-///é(/.yxj

Nolary Public for Smegen /Y)onTH N A
My commission expires: (._7://.)/ & /.:/74
v

Loan No. . STATE OF OREGON }

County of Klamath  § s
TRUST DEED
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I certify that the within instrument
was recetved for record on the lst..
day of JULY...oeimriccemeccens 18225,
(oo T e e at 10;50. o'clock .A M., and recorded
£CR RECORDING in book .1 75......on page.. 7432

Grantor LABEL IN COUN- Record of Mortgages of said County.
TO - TIES WHERE

FIRST FEDERAL SAVINGS & veER Wilness my hand and seal of County
LOAN ASSOCIATION affixad.
. Beneficiary WM. D. MILNE
Adter Recording Return To: s mmesmrans e emineneenesisees

FIRST FEDERAL SAVINGE_Z e g 4 ) County Clork
40 MeinSt— < g o/

P

Klamath Falls, Oxzegon '

FEE $ 4.00

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have besn pald.

TO: William Ganong. .. Trustee
The undersigned is the legal owner and holder of all indebtedness socured by the foregolng rust dood, All suns sacured by sald trust deed

have been fully paid and satlsfied. You hereby are diracted, on payment to you of any sums owing to you under the terms of sald trust deed or
pursucmt to statute, to cancel all evidences of indebiedness socured by sald trust deed {which are dolivered lo you herowith together with sald
trust desd) and to reconvey, without warmanty, to the pariies designated by the terms of said trust deed the esiate now held by you under the

BamMo,
Firat Faderal Savings and Loan Association, Beneflclary

by




