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w%‘ NOTE AND MORTGAGE
e wonreason, CECIL . BETTLES, a single man,

T

MU ARIEES 10 the STATE OF OREGON, represerntasd i seting by the Dapector G L ederate’ Affaire parait Qo v A0T L e tollows

jpug tdeseribed read proaperty jovated in the Staste of Oregon and Caunty af Klfmath

Lot 4 in Block 11, Pract No. 1003 known a8 THIRD ADDITION TO FOYIHA, Klumath
Onunty, Oregon.
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together with the {enements, heriditaments, rights, privileges, and appurtenances including roads and casements used in conneciion
with the premises: electric wiring and fixtures; furnace and heating system, water heaters, fuel starage receptacles; plumbing,
ventliating, water and irrigating systems: sereens, doors; window shades and blinds. shutters; cabinets, bufit-ins, linoleums and floor
coverings. butit~-in stoves, ovens electric sinks, air conditioncers, re frigerators, froczers, dish ashers; and all fixtures now or hurcafter
installed in or on the premises; and any shrubbery, flora, or timber now prowing or her er planted or growing thereon; and any
replacements of nny one or more of the foregoing {tems, in whole or in part, all of which are herchy dectared to be appurtenant to the
jand, and all of the rents, issues, and profits of the mortgaged property:
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to secure the payment of . . . Dollars

[¢] 24 100‘09—-—- “ond interest thereon, evidenced by the following promissory aoie:

1 promise to pay to the STATE OF OREGON ...

Initial disbursement by the State of Oregon, at the rate of .. ==e=eTpercent per anuum until such time as &
different interest rate {s established pursuant to ORS 407.072, principal and interest to be pald in Jawful money of the United
Giates at the office of the Director of vVeterans' Affairs in Satem, Qregonh, as follows:

¢ A\lzustlgl‘)? e Rederirbatertut L1 leLi.OOon
=therenfter, plus Qn&/.t.v.e.l N

successive year on ihe premises described in the mortgage, and continuing wuntil the full amount of the prineipal, intercst
and :‘dvunccs shall be fully paid, such payments 1o be applied first as interest on the unpaid balanece, the remainder on the
principal.

The due date of the last payment shall be on or before Julyl.ZOOO Sevindataerbaferitate

in ihe event of transfer of ownership of the premises or any part thereof, 1 will continuce to be linble for payment and
the halanee shall draw interest as preseribed by ORS 407.070 from date of such transfer.

This note 18 gecured by a mortgage, the terms of which are made a part reof.

Klamath FALLS,.

Dated at ..

The mortgagor or suhsequent owner may pay all or any part of the lonn at any time without penalty.

The mortgagor covenants that he owns the premises in fee simple, has good right to mortgage same, that the premises are frec
from encumbrance, that he will warrant and detend same forever o alnst the elaims and demancds of all persons whotnsoever, and this
covenant shall not be extinguished by toreclosure, but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:

. To pay nil debts and moneys securcd hereby!

. Mot to permit the bulmmp}n to hecome vacant of unoccupled; not to permit the removal or demolishment of any buildings or im-
provemcnta now or hereafter existing, to keep same in oo rclmlr; to complete all construction within a reasonable time in
decordonce with any agreement made between the partles herelo)

.

. Not to permit the cutting or removal of any timber exeept tor hls own domestic use; not 1o commit or suffer any waste;
Not to permit the use of the premises for any objectlonable or unlawful purpose;

. Not to permit any tax, nssensment, fien, or encumbrance to exist at any time;

Mortgngese 8 nuthorized to pny alt ren! property taxes assessed against the premises and add same to the principal, each of the
advaneen to hear interest an provided in the note;

o keep il hutidings unceasingly insured durlng the term of the mortgage. agalnst loss by fire and such other hazards in such
company oF canpanies and in such an amount o% shail be satlsfactory to ihe mortgagee: to deposit with the mort{;ngec all such
policies” wilh receipts ahowling pnyment in il of all premiums; all such insurance shall by made ayable to the mortgagee:
insurance shall be kept tn force by the mortgagor i case of foreclosure until the peried of redemption explres;
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£. Mortgapee shatl b entitled to all compensation and dmmagues yecs o under Tignt of minest duinain, 0F {OF iy eerussy volune
tanly refeased, su018 1o be appiled upen the indebledness;

4. Not to lease of rent the prowises, OF any port of same, withuut written consent of the MoTtgagLe

teralact oF any part or nterest dn same, and o

s presctiticd by ORS 07 90 on

foll toree and effect

wrship of the

e
at of trahsfer to the morlgagy & purchase shall gy thleres
pohs Whis mortgage shodl remant th

o i wriling of o transter of owr

To prompily notdy mortg
furnish a topy of he nstoany .
all payments due from the date of transter; in @ll other res

1

or, perform same in whle wr (o pal i all expenditures
mipHanee with e teri, of the oy the note shall

in case of default of the morigig
1w
yepayable by the mortgegor without

v of an attorney 1o secure oo

The morigaget may. at bis pption,
spenditures shall be unmediately

made in so dong inctuding the employinen
draw intcrest ot the cate provided in the nete and ail wachs €
demandg ang shail be s ured by this mortgage.

Pelfaull in any of the covenants or agreements herpin contained or the expenditure oi sny potiih of the loan for parpowes
other than those specffied in the application. except by writien prrintision of the mortgepeey pieh betore the erieeic ture ds made,
shdt cause the entire ndebiediness at the option of the morigages fo berame Inedtately due aud payalile without ratice wnd this
mortgoge subject to foreclosure.

il net constitute @ walver of any right arlsing {rom @

The follure of the morigagee 10 exercise any optiong herein qot forth w

Breach of the covenants.

closure ts commenced, the mertgager
n with such foreclosure.

In case fore shul! be Jakle far the vort of & Vitle seireh, aftoraey fevso and all otiey costs

ineurred in connectio

ohall have the right o eater the premdees, tike pussession,
e indebtedieny and e mortgagee shall

3 of collecton, upon th

Upon the breach of any covenant of the mortgage. the maortgage
collert the rents, issu and profits and apply same, less reasuhable co
have the right to the appointment of 4 recoiver o eollect same,

The covenants snd agrezments herein snall extend to and be
assigna of the respeetive parties hereto.

£t is distinctly anderstood and agreed that this note and mortguge are subject to the provistons of Artivle NI-A of the Oregon
Constitution, ORS 407,010 to 407.210 and eny subsequent agmendments thereto and o i Tules and regulatinng whirh have been
fssued vr may hereafter be {ssued by the Director of Veterans' Affairz purstant 1o the provisians of QRS 407.620.

binding upon the heirs, exerutors, slndnisraton, suecessors and

WORDS: The masculine shall be deemed to Inelude the feminine, snd the pingular the pharal where snch connctations oare

applicable hereln,

: e}
IN WITNESS WHEREOF, The mortgagors have set their hands and seals s day of o JUNEL Lo i 10.75

(Seal)
. (Seal)

(Seal)

ACKNOWLEDGMENT

STATE OF OREGON,
Klamath }S"

County of

CECIL J. BETTLES.

Beforc me, a Notary Publie, personally appeared the within named

PGNP, nnd acknowledged the foregoing Instrument to be bis... voluntary

act and deed.
ar last above written.

WITNESS by hnnﬁ and offlcial seal the day and ye

Notary Public for Oregon

/7€

My Commission expires ...

: MORTGAGE

o, 'TO Department of Veterans' Affairs

STATE OF OREGON,
KLAMAT B }”-

County of ...
KLAMATH

orded by me in ...

1 certify that the within was received and duly rec

No. M..75 page 7448, on the - 18E. day of ...July 1973 W D.MILNE  KLAMATH - county CLERK

,(,/ /j@: (’ Deputy.

By ..

Flied .. JULE 18t 1975 ot oretocke L1343 A )
Kiamath Falls, Uregon
County Clerk By ]

After recording return to: ) .
DEPARTMENT OF VETERANS' AFFAIRS .
General Seryices Bulding FEE $§ 4.00
Salem, Opdron D010

Form L4 (Rev, §-71)

County Records, Book of Mortgages,




