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1vn51w0RfﬁAG£,ﬁnwg:Mu_Zgﬁh day of JHNE 19 75, between M
PACIFIC WEST MORTGRGE CO. ) ) ., & Corperation,
duly organized and existing undes the faws of the State of Dregon , hereinufter colled the
Morigagor, and . JhY .ﬂﬁ.m}.ﬂ\:c:-ﬁ . . o Rereinafter cufled the Mortgages
WGTNESSTTH,ThwSMdnwﬂgmwhinmmﬂmaMMnoi ONE THOUSAND AND WO/ 100w
T’".ﬁ‘.’.“"'f“.'ff'."f'..‘"f’f’.'"'.’.'.'f'?’"'"'"""“‘"."““'””'“""““l‘fé"ox‘fam, to it paid by said mortgages, does heraby grant, bargain,
soll and convey unto said mortgages, bis helts, executors, administrators, cucepssors and for assigns, that certain
real property situated in E ;hm&t‘.h  County, State of Qregorn, bounded and described a5 follows:
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The following described real property situate in Klamath County, Oregont y i
Lots 1 through 8 and Lots 17 through 24 in Block 20 of SECOND ADDITION 2 !
to the City of Klamath Falls, Oregon, according to the official plat ' PEPO !

thereof on file in the office of the County Clerk, Klamath County. 1 !
Oregon. ' I N ,,,.x&d“'
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subject to: any and all existing easements and rights of way of
record.
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RECEIVED

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging or
in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and profits
therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage or at any
time during the term of this mortgage. : :
To Have and to Hold the said premises with the appurtenances unto the said mortgagee, his heirs, . ; S R
executors, administrators, successors and/or assigns forever. : o i : ol
This mortgage 15 intended to secure the payment of.. of which the
following is a substantial copy:
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g, 1,000.00 ) o e 1902
On OI beforeﬁl years _._..after date, the unde of
JAY HEMRICK P PRTTRN T L AL TP e - ..
g stay , Oregon . B
"""" ONE "THOUSAND “AND “NO/100- S S T Soam2e====="POLLARS,
with interest thergon at the iate of.. percent per annum from _June 29, 1975 yntil paid. Interest
L quarter Y . and if not so paid, the whole sum of bqth prinf:ipal and .interest to become
;mmediately due and collectible at the option of the holder of this note. If this note Is pla.ced in the hands of an
attorney for collection, the undersigned promises and agrees to pay the reasonable collection ::osts of the holder
hereof; and if suit or action is fled hereon, also promise to pay (1) holder’s reasonable attorney s fee to be fixed by
the trial court and (2) if any appeal is taken from any decision of the trial court, such further sum as may be fixed
by the appellate court, as the holder’s reasonable attorney's fees in the appellate court.
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And said mo‘rtgagof covenants to and with the mortgagec, his heirs, executors, administrators, successors and/or essigns, that
it is lawfully scized in fes simple of said premises and has a valid, unencumbered title thereto -

arldSwill - warfant and forever defend the same against all persons; that it will pay said note, principal and interest, accord-
ing to the terms thercof; that while any part of said note remains unpaid it will pay all taxes, asscssments and other charges of
every naturc which may be levied or asscssed against said property, or this mortgage or the note above descrived, when due and
payable and before the same oy bétoic delinquent; that it will promptly pay and satisfy any and all licns or encumbrances that
are or may become liens on the premises or any part thereof superior to the lien of this mortgage; that it will keep the buildings
now on or which hereafter may be erected on the said premiscs continuously insured against loss or damage by fire and such other
hazards as the mortgagee may from time to time require, in an amount not less than the original principnl sum of the note or
obligation secured by this mortgage, in a company or companies acceptable to the mortgagee, with loss puyable first to the
mortgagee and then to the mortgagor as their respective interests may Appear: all policies of insurance shall be detivered to
the mortgagee as scon as insured, Now, if the mortgagor shall fail for any rcason to procure any such insurance and to deliver

said policies to the mortgagee at least fifteen days prior to the expiration of any policy of insurance now or heseafter placed
on said buildings, the mortgagee may procure the same at mortgagor’s expense; that it will keep the buildings and 1mprovements
on said premises in good repair and ‘will not commit or suffer any waste of said premises. At the request of the mortgagee, the
mortgagor shall join with the mortgagee in executing one or more financing statements pursuant to the Uniform Commercial
Code, in form satisfactory to the mortgagee, and will pay for filing the same in the proper public office or offices, ns well as
the cost of all lien searches made by filing officers or searching agencics as may be deemed desirable by the mortgngee.
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Now, therefore, i i MOTRRREDYY shilt keep and perform ihe coverants hessin sontgingd and whall pay siid note accordiig
1o its terms, this CoavEysnEre chall be veid, bt wtherwise ahetl sempir in full force s 8 OrIgege 0 MU the priformance
of ol of said covenanty wnd the payment of apad notes it being sgrced thal upon A (aiture to poefonm uny Cov nant herui,
or i proceeding of any kind e tuken to forzclose any lien on said prerwises ot ARy part thereod, the morigagee = 8l have the
aption to declare the whole amoud snpeld on anid note or O this mortaspe ut once due end peyeble, and this mostgake may
be foreclosed al eny time thereafter And il the morigngor ghl) fail to pay sny tancs pr chatpew & sny lien, encumbience of e
surance prosium e abave pmvidcd for, the mMEFRAREE ey Bt b uption do 8o, and sny payment 80 made shall be added to end
become 8 part of the debt secured by this mortgage, snd shall bear interest at the gamie raie ud pupd note withuut walver. how-
ever, of any right srising to the morigagee for breach of covenant And this mOrtEage sy be fraectosed fur principal, interest and
sil sums paid by the mortgagee st wny fitne while the poTtgugor neglecty 1o repay any cums so paid by the wortgagee. 19 the
event of any suit or claim being instituted to foveciose this mortRake, the MOTtgRguy SgIees to pay Bl repsorable costa incurred
by the wortgaged for title teports and title search, wll statutory costs and dishursements and such fusther sum 23 the triat rourt
may adjudipe seasonpble a2 plaintift’s atterney's fres in such suit or acticn and if wn appeel in taken from any judgment of decrer
entered therein mOTtRARO? further promises 10 Py such sum as the appeilate court whall adjudee reasonable as pluintiff's glromney’s
feen on such appesl, 2il such suma to be secured by the lien of this mostgags and iscluded in the deerer of foreclosure

Fach ond all of the covenante end agresments hexein conteined shall spply to end bind the heirs, execulors, gdministretors,
successors and/of assigns of said niortgagos end of aeid mortgegee respectively.

1n case suit or action is commenced to foreclose thia mortgege, the Court, may, upon motion of the morigeges, eppoint &
receiver 20 collcet the rents end profits grising out of said premises during the pendency of such foreclosure, and apply the same
tc; the payment of the amount due under this morlgage, first deducting oll proper charges and expenses attending the execution
of said trust.

In construing this mortgage, it is understood that the mortgagee may be more than onc person; that if the context 30 g€
quires, the singular pronourn shall be taken to mean and include the plural, the masculine, the feminine and the neutes, and that
generally all grnmmntical changes shall be made, agsumed and jmplied to make the provisions hereof apply cgually 10 corporations
and to individusls.

|N WITNESS WHEREOF, PACIEIC. WEST. MORTGAGE €O . oo pursuant foa | S e A B P 2 R

resolution of its Board of Directors, duly and legally adopted, has caused these presents to be signed by its ' . P

President arvl-Heeretary . , and its corporate seal to be hereunto affixed this. .29th.day
., 19..15,

ed
s

tru
or a

on the

ms
195

th

ved for record

that the wI
and record

7452 .
f said County; ‘
d and seal’ of

Witness my han

County affixed.
STEVENS-

1ORTGAGE...CO.
in

2
I

tortgage Co.
97383

KLAMATH
2324

JuLy

ment was rece:

st

JEST..

¥

o'clock B M .,-
.75. on page

of .
NESS LAW PUD. CO.. PORTLAND, ORE.

day of..
M
pacific West

E
OUNTY, CLERK

1 certify

45,

r

4]
@)
< s
of
vl
(Y, ©
Q
=

County

Ic..
JAY. HEADRICK.
STATE OF OREGON,
Record of Mortgages O

in book
filing fee number

PACY
atl2

p.0. Box 497
stayton, OR

\

{ORS 93.490) R

- . R 'J Lo H o
STATE(N’OREGON,Com#yof, Marion . . ”June.29._hu]5

YRR

Personally appeared J. K. dHansen T . e . IR IR s

who being duly sworn (or affirmed) did say that he . I

pPresident

(P;e:id:m or other officer or officers)
c West Mo:tgage»Co. )
; o . (Name of corposation}
and that the seal affixed to the foregoing instrument is the corporate seal of said corporation and that said in-
strument was signed and sealed in pehalf of said corporation by authority of its board of directors; and .. .he..
acknowledged said jnstrument to pe its voluntary act and deed.

Before me: ;
Notary Public for Oregon.
My commission expires..

T SRORR S Sl e eerieiesas S——
...._..__.._-_,.,—_.._.._,.......,.__._._.__._.. o

* o,

el




