"SECOND
TRUST LEED

THIS TRUST DEED, made this lst day of , 1y 73, petween
GRORGE R. TANSON, a sinople man . as Grantor,
TR.&HSAMERICA TITLE INSURARCE COMPANY , as Trustee,
and ALLAN R. WARRIOR and KA_THRYN A. WARRIOR, husband and wife | as Beneficiaey,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the propetty
in  Kiamath County, Oregon, described as:

Lot 5 in Block 3 of FIRST ADDITION TO WINEMA GARDENS.

Subject to: Regulations, including tevies, liens, agsessments,

rights of way and easements of the South guburban Sanltary pistrict;
Resgtrictlons, but omitting restrictions, 1f any, based on raceé, color,
religion OT national origin as aslkown on the recorded plat of First
Addition to Winema Gardens; Rasements and rights of way of record ot
apparent oo the land, 1f any.

This is & Second Trust Deed and is subject to 8 Firat Trust Deed for
beneficiary, First Federal Savings and Loan pssocilation of Klamath
Falls, Oregon, dated September 28, 1972, recorded September 29, 1972,
in Book M~72, page 11093, Microfilm Records.

which said described real property does not exceed three acres, rogether with all and singular the tenements, hereditaments and ap-
purtenances and all other rights thereunto belonging or in anywise now o herealter appertainiog, and the rents, issues and profits thereot
and all fixtures now or herealter attached to or used in connection with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of six Tho usand Six .Hundred. ,vand No / 100 ths"."’."""""."""’""'""'f""'" Dollars, with interest

thereon according to the terms ol 2 promissory note of even date herewith, puayable to beneficiary or order and made by grantor, the

final payment of principal and interest hereof, if not sooner paid, to be due and payable. . .AUEUS c 5 . L , 19 1 985

To protect the security of this trust deed, grantor agrees: endorgement (in case of tull reconveyance, for cancellation}, without aftecting
1. To profect, preserve and maintain said property in good condition the liability of any person for the payment of the indebtedness, trustes may
and ropair; not o remove of derpolish any building o¢ improvement thereon (a) consent lo the making ol any map or plat ol said property; (b) join in
ot to commiit or perenit any wasle of said properfy. granting any eanement of creating any restriction thereon; (¢} join in any
2. To complete of restore promptly and in good and workmanlike subordination or other n_greemrnt aflecting this deed or the liea or charge
manner any buildind ot improvement which may be constructed, darnaged or thereol; (d) reconvey, without warsanty, all or any part of the property. The
destroyed thereon, and pay when due all costs incurred therelor. grantee in_any reconveyance ma be described as thy “person ar persons
. To comply with all laws, 1 regulati ¢ 1s, condi-  ledally entitled thereto,”” and the natters or lacts shall
tions and restrictions aflecting said property; il the beneficiary so requests, 10 be conclusive proot ol the truthi L ces for any of the
join in executingd ‘auch financing statements pursuunt to the nitorm Commer- services mentioned in this paragrap 85,
ial Coda as the bencficiary mny require and to pay lor filing same in the . 10, Upon any detault by fran beneficiary may at any
roper public ollice or otfices, ua well as the cosl of all lien scarches made  Lme without notice, cither in persom, by agent or by a receiver to be ap-
y filing olficers of scarching agencies as may be deemed desirable by the pointed by & court, and without refard to the adeguacy of any sccurity lor
beneficiary. . the indebtedness hereby sccured, enter upon and ta. jon ol said prop-
4. To provide and Iy intai on the ilding erty or any patt (hgrml. in its own name sue for or otherwise collect the rents,
now cr hereafter erected on the said premiises afninst loss or damage by fire issues and profits, including those t due and unpaid, and apply the same,
and such other hazards as the Beneficiary may from time to time require, in ’"";,fal-“" and expenscs lﬂ;’lfd'n# rllfﬂu:"ﬂ!blc iLliDr-
¢ ees upon any I and in such order as bene-
an amount not less than $.f ull ins ur a.b le ‘.va.l,u‘ﬂiucn in liciary may determine,
pani ptable to the ficiary, with loss yayable to the latter; all 11, The entering upon and taking possession ol said property, the
licies of insurance shall be detivered to the bcne#ainry as soon a8 insured; JERLS , or the procc{rle ol tire and other
il the grantor shall lail for any reason to procure any such insurance and o nipens g 1 e of the
deliver said policies 0 the beneficiary af lenst filteen days prior fo tho expird- property, 1
tion of any policy of insurance now oOf hereafter placed on said buildings, ~ waive any delault or notice O
the i y procure the same at grantor's expense. The amount pursuant to such notice. 5
callected uni ire or other insurance policy may be a plied by benefi- 12. Upon delsult by grantor in pay ¢t of an

tebied!

secured

. y Yy
ciary upon any indebtednesa secured hereby and in such or beneficiary hereby or in his perlormance of any agreement hereunder, the beneliciary may
may defermine, of at option ol beneficiary the en declare all sums .securr(i_ hereby immediately due and payable. In such an event
any part thereof, may be released to grantor. Such application of e J] beneliciary at his clection may proceed to foreclose this frust deed in equily
not cure of waive any delault or notice ol delault hercunder of invalidate any 3 in the manner provided 13 law for mortdage loreclowures of
@04

act done pursuant to such notice. ”' ¢ t‘eemlo 'lorczj(oge this t‘r’::sl‘ 'd b}" ﬁdveniumentdand mI‘e. Ln
. . o i and to pay all he latter event the bene iciary or the trustes sha exccute and cause to be
taxes uss'!::,n:(:‘znA;‘ydﬂgf;mgfmgc ef,,;a','ﬁ,!ied"g:’ ‘“Mdm.d ‘fpg" or recorded his written _notice of dejaul_t and hix election to sell the said described
ngnin’at said property ‘assesaments and other real property 1o satisly the obligations 'secuu‘d. herchy, whereupon the trusiee
tharges beco H shall liz the time and place of sale, give notice thereol as lhen_requnred by
to beneficiary; assess- jaw and proceed fo Joreclase this trust decd in the manner provided in ORS
ments, insurance premiums, liens, ppyable by grantor, either 86.740 to 86.795.
direct payment or by provi ici th fands with which to 13. Alter delault at any time prior to five days before the date set by
beneficiary may, i make payment thereot, the trustee for the trustee's sale, the eantor or other person so privileged by
id, with interest at the rate set forth in the note secured ORS 86.760, may pay to th H or his successors in interest, respec-
with the obligations described in paragraphs 6 and 7 ol this tively, the entire smount the erms of the trust deed and the
be added to and become a part ol the debt securcd by this obligation secured thereby ( penses actually incurred in
ights arising from breach ol any ol the H terms of the obligation and trustee’s and attorney’s lees not ex-
with interest a8 alcresaid, the prop- i ench) other than such portion ol the principal as ‘would not then
‘erty hereinbefore described, shall be l.:our_|d to the  be due had no delnulf.occurrcd. and {hvnby cure the delault, in which event
fent that they are b pay.gen 'nldfhe oghgn(m{;‘ hc(:;.n all foreclosure proceedings shall be dismissed by the trustee.
and all such me: mrediatel we and payable with- . .
out natice, and the non;;’:;mmf thereol shall, at the gp(iﬂn of the beneliciary, 14, Otherwse, the sale shall be held on the date and at the time and
render all sums secured by this trunt deed immediately due and payable and  place designated in_the notice ol sale. The trustee may orll said property either
conatitite a breach ol this trust deed. I or in srpqu;’le parcels and shall sell the arcel or parcels af
6. To pay all costs, lees and expenses of this trust including the cost he higthest b;ﬂ,“i; ::’; ;:::;"ir,lml’onﬁ:c :" the, '_";"L ?l, sale. Trustee
of title search a3 well as the other costs and expenses of the teustee incurred  (he Y but e hout any cnvz-:mnln.o:c?::::.;nrv) ’:;:"‘;‘:";:’i"’;f_
‘l:excuz::t‘:crltlllopi:\?u‘:i‘r:z; in enforcing this obligation, and trustec's and attovney 8 p:.-l,”. the reci in”:he 'f";{ 'of any mn!lers' ol; Ind;h"” e Car;cluuive,prlool
., . . . of the fruthfulness thereol, ny petson, exclu ing the trustee, hut including
7. To & tp“:'iﬂ')?s z’:d d;:i-";’;dolmt‘:{ngzgio" or P'W“d‘“nﬂn "’:‘P‘:'r:;,"iu::’ the grantor and beneficiary, may purchase af the sale. e @
T -:,?o(h, beneficiary ppear includiné 5. When trustee sells pursusnt s provided herein, trustee .
i d “;,"““ in- shall apply the procecds ol sale to pay p s2s of sale, in
o4 fees; the cluding the compensation of the trustec amd n reasanable charie hy trustee's
s shall be attornoy, (2} to the obligntion secured by the trust deed, {3} 10 all persons
having recorded | interent o} the trustee in the frust
decd as their intereats may i er of their priority and (4) the
surplus, it any, fo the grantor or to hin succestor in inferest entitled to such
surplus.
16. Far any reason peemitted by law beneficiary :{;mly- from time (0
h N fime appoint a successor of ‘successors o any frustec named herein or fo any
8. In the event that any portion or all of said property shall ba faken  qiccessor trustee 4| 1} . 8
o H . A % s » appointed hereunder, Upon wich appointment, and without
under the right of eminent d‘.’"""’:' or c"""""""“o“;{""" ‘,‘,’:’y :(')"'!"‘”"":"",",: conveyance o the succeator irustee, (he latter shall be vested with all title,
right, il it so, "";"" fo ;"1";('.' ny portion Bl o ® ';m";" ':’;. ' powers od dufies conlerred upon any trustes herein named of appointed
n °; suc "' in, ; l"‘ ""“.“;’ . r::r'un‘r"l "zid':" fereunder. Each such appointment and subsiitation shall be# inade by writle
H able, cot ’:h"’""’",f'"‘ "m‘:"," * ;;d ‘; b’ene‘ﬁ’t’:in’i and instrument sxecuted by heneliciary, containing reference fto this trust deed
'"c"'.”',"b’f". A f in suc ‘?w“f"l'"“"' " e t’:“” Lo attorney’s foes and its place ol record, which. when recorded in fhe olfice ol the Counly
;g{)}llne;" l’m’ltsm n"rﬁynn:;:ll;;a"?:gzn: paid or incurred b'y‘ben": Clerk or Recorder of thy county or counties in which the property is situnted,
T e e e et e S
ccured hereby; and canfor adrees, at ifs own expenie, to take such actions H A : ) " i ! . !
:md execute :’uch insalmmlfnlnﬁn shall be mcrun':y in obtaining such com- z‘;)’;ﬁ‘;"‘g‘s‘ff‘:d";;‘“;{":“L’ry ":n:’f‘;"""‘i"‘:“r’"" p"‘_'m i:::ﬂw;t:’f: lf)r::ie'rn:;l)-T:x:‘f:«’-:’di-!n[nﬁ‘l
tion, promptly upon bene ciney's request. . H } ly, ot}
penan 9, /’{t m{’y );lm': and lrom l’;me IL fime upan writfen request of bene- trust or ol any ““""’“ or ”’"’ i "'C"dﬁ'ﬂ',‘lolr- bar;lclu':;ar) or trustes
ficiary, payment of its fees and presentation of this deed and the note for shall he & party unless auch action or proceeding is pronght by trustee.

The grantor covenants and agrees to and with the peneficiary and those claiming under him, m‘{::(_‘f‘}gpi?[’aw-

tully seized in fee simple said_described real property and has a valid unencumbered title t ereto. BEGE a

Eln ¥ Frusc Simel Yo pirst Lo r e Savings a d Logn hasociation Of Klamath
Ihg Trust Ooed Ac provides that the trustes herounder must be Joither an atotnay, who b adlive mamber r')l tha Oregon State Bar, @ bank, frust compony

an

of savings und loon assaciaticn authotized 1o do busincst under the laws of Oregon of the United Stoles, ot ¢ sille insuranee compony authotized to Insure title 10

tesl proporty of this siato, 1S subsidarias, affiliotes, agents of branchoes,
ISa———

he teial coutf, Jurther ngrees (o pay such sum &
pelinte court shall adjudge reasonable as the benel icinry's or trustee's attor-
ney's fees on such appeal.

It is mutually agreed that:
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anid that he will warrant and forever defend the same against all persons whaomsoever.

The grantor warrants that the proceeds of the foan represented by the abave desceibed note asd this trust doed sre:
(a)* primarily lor grantar's persoral, tamily, houschold or agricultural purposes (see Important Notice below),
oy - ps e Ahorganticatton;=or Cavene i PraaroyisTas mmturar ped Jwrre-for-trsi or commwciuf’prrmmﬂi'urfm—tham-amkafmml
BUEPTOI ~
This deed applics fo, inuies to the benelit of and binds afl parties hereto, their heirg, legatees, devisees, administrators, execu-
tors, personal representativey, SuCcessors and assigns, The ferm heneticiary shall mean the holdes and wwner, including pledgee, of the
contsart sacured hereby, whether or nof named as @ beneticiary herein, In constraing this deed and whenever the conlext so requires, the

Tontra

magsculing gender includes the feminine and tha neuter, and the singulac number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunio set his hind khe day and year first/)bave written,
J——— . , ,,/:f\)
¥ IMPORTANT NOTICE: Delete, by lining ewt, whichever wavronty (o) s (i) i - A S " NG nn .
ot applicakle; if warrenty {a) s applicoble and the baneficary is o crediter _Qé’:‘&;{‘/ S H_‘?‘T': SRy (S,
or wuch word I3 defined ln the Treth-in-Lending Act and Regulation I, the , cEofGE R. HAN SON
beneficiary MUST comply with the Act ond Reguloten By moking requirsd
discloswres; for this purpsie, it this instrumaent s to be o FIRST Hen to finanee
the purchose of @ dwalling, use Stevans-Ness Form No. 1305 or equivalent:
i this instrument Is NOT to be o flrst lien, use stovens-MNess Form No. 1304, o1
squivalent, If compliunce with the Act not requived, disragard this netice.

(if the tigner of the oheve s o corporation,

use the form of ncknowledament cppevite.}
(ORS 93.490)

STATE OF OREGON, STATE OF OREGON, County of . U s,
%53- o » 19

County of ... .Kl.am.ath = -
’*ngy / B T 75 . Personally appeared L
Persorplly a ared the abovi ' . X whao, being duly sworn,
ersonplly ppeare e above named each for himsell and not one for the other, did say that the former is the

Geor‘&e R, Hanson president and that the latter is the
.and acknowledged the foregoing instru- ' ’ ' ) :

and

g . . secretary ol .
his _._voluantary act and deed. ;
, a corporation,

and that the seal altixed to the foregoing instrument is the corporate seal

.07 Belore me: / ol said corporation and that said instrument was signed and sealed in. be-
Mo A g halt ol said corporation by authority of its board of directors; and each of
./ 4(&/"‘7

them acknowledged said instrument to be its voluntary act and deed.
Belore me:

b i

SEAL). -
f blic for Orefon (OFFICIAL
jont expires: F-IF-7 7 Nuttiry l’ublié.for Oreﬁon ) SEAL)

My commission expires:

Grantor
. 1935,

_o'clock. .M., and -recorded

Beneficiary

2335

Record of Mortgages of said County.

d for record on” the
..on page 7461

CJULY

CKLAMATH ...
I certify that the within instru-

ment was receive

Witness my hand and seal of

County affixed.

STEVENS.NESS LAW PUB. CO.. PORTLAND. ORE.

TRUST DEED
(FORM No. 831)

County of .
Q0 .
COUNTY

WM, D, MILNE

STATE OF OREGON
or as file number... .

1st...day of ...
in book .. M.73 .

at3

REQUEST FOR FULL RECONVEYANCE
To bo used only when obligations havs been puld.‘

TO 2 oo eoeiss v v ..., Trustes

The undersigned is tho legal owner and holder of all indebtedness securcd by the foregoing trust deed. All sums socured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the torms of
said trust deed or pursuant to atatute, to cancel all evidencoes of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed tho

estate now held by you under the same, Mail reconveyance and documents 0 ... ... .

RBeneficiary

Do not lose o desiray thid Hrds. Bged,OR THE NOTE which 1t socures. Both must be dolivered to the trusteo for fiotion befora ¢ will be mode.
Bl
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