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33S. . .....--RON PHAIR & sons--n-----a---n--.----------_---..‘_--»__--------.,------

....-.._..‘--.._...._._............-........._.,..._-_....-..-.._-..-_..-_-__-_...._..__-.,—--.._--___--_ hereinaftet

calted “Mortgagor”s and FIRST NATIONAL BANK OF OREGON. & nutional banking wssociation, hereinafter catied “Morsgee s

WITNESSETH:

For value received by the Mortgagor from the Morgagee, the Murtgagor has barguined and wobd and dues hereby geant, hargain, sell and convey

unto the Mortgagee, sll the following described property situate in Klamath County, Oregon, to wits

Lot 3, Block 14, Barry Court, Tract 1026, THE MEADOWS, Klamath County, Oregone

W:w“:'f’"“!

ECEIVED
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together with the tenements, hereditaments and appurtenances now or hereafter thereunto belonging or in anywise appestaining; also all such ap-
paratus, equipment and fixtures now or hereafter situate on said premises, as are ever furnished by landlords in Jetting unfurnished buildings similar
to the one situated on the real property hereinabove described, including, but not exclusively, all fixtures and personal property used or intended for
use for plumbing, lighting, heating, cooking, cooling, ventilating or irrigating, linoleum and other floor coverings attached to floors, and shelving,
counters, and other store, ' ffice and trade fixtures; also the rents, issues and profits arising from or in connection with the said real and personal
property or any part thereof.

U] Eﬁaug Huh do %{ﬂm the same unto the Mortgagee, its successors and assigns, forever.

And the Mortgagor does hereby covenant to and with the Mortgagee, that he is lawfully seized in fee simple of the said real property, that he is
the absolute owner of the said personal property. that the said real and personal property is free from encumbrances of every kind and nature, and
that he will warrant and forever defend the same against the lawful claims and demands of all persons whomsoever.

This conveyance Is intended as a mortgage to securc performance of the covenants and agreements herein contained, to be by the Mortgagos kept

and performed, and to secure the payment of the sum of $ TWENTY FIVE THOUSAND. FIVE HUNDRED.AND NO/1 [o]s Iy

and interest thereon in accordance with the tenor of a certain promissory note e ted by memmzsammossmnnss P T Tt LT L L

eomeeo=m==--RON PHAIR & SONS----«---—----------——-—-—----------------——-—

, 19 75 . payable to the order of the Mortgagee in installments not less than

interest, oirthe . ORLY _dayof cuch ___monthly

19 unti Wwwue

June _.lg__]e_—, when the balance then remaining unpaid shall be paid. N

The Mortgagor does herchy covenant and agree 0 and with the wagee shall consent to the application of insurance proceeds to the ex-
Mortgagee, its successors and assigns: pense of such reconstruction or repair,

3. ‘That he will, at his own cost and expense, keep the building or

1. That he will pay, when due, the indebtedness hereby secured, buildings now or hereafter upon said premises, together with all personal
with interest, as prcscrihcd by said note, and all taxes, liens and utility property covered by the len hereof, Insured against loss by fire and
charges upon sald premises or for services furnished thereto. against loss by such other hazards as the Mortgogee may from time to
time require, in one or more insurance companies satisfactory to or

designated by the Mortgagee in an aggregate amount not less than the

9. That he will not commit or permit strip or waste of the sald amount of the indebtedness hereby sceured (unless the fuii insureble
premises or ary part thereof; that he will keep the real and personal value of such building or buildings s less than the amount hereby se-
property hereinabove described in good order and repair and in tenant- cured, in which event the Mortgagor shall insure'to the amount of the
able condition; that he will promptly comply with any and all munici- full insurable value); that all policles of insurance upon said premises,
pal and governmental rules and regulations with refercnce theretos that including policies In excess of the amount herelnabove mentioned and
if any of the said property be damaged or destroyed by any cause, he policles ngainst other hazards than those required, shall contain stich
will Immediately reconstruct or repuir the same so that, when com- provisions as the Mortgagee shall require and shall provide, in such form
pleted, it shall be worth not less than the value thercof at the time of as the Mortgagee may preseribe, that loss shall be payabie to the Mort-
such loss or damage: provided, that if such loss or damage shall be gagee; that ol such policies und receipts showing full payment of
caused by » hazard against which insurance is carrled, the obligation of premiums thercfor shall be dulivered to and retained by the Mortgagee
the Mortgagor to repair or reconstruct shall not arise unless the Mort- during the existence of this mortgage; that at least 5 days prior to the ex-
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IN WITNESS WHEREOF, said Mortgagor hus excented Lhis indenturd e day and year firsi abing' piitiend

Yrayne

(I()Hl’()RJ\TIZ ACKN()\VI,I'JD(
STATE OF OREGON, County of
/”).’_—-—-
personally appmmf //
STATE OF OREGON and '//
- who being duly sworn, did say that lu-./"'
County of Klamath

T e

June __ 30, L1913

—

L is the
and he. _________,_'_—-———-"'______,_.____, Iy
Lis the

i e

I
personally uppl:urcd the above na mud-::_'_-::_::_l"—:—_—::_:_’ /// of

Ronald E. Phair & Lorrayne Phair

IR a corporation, and that the seal affixed to the foregoing, instrument 8 the

and ac n_wl;livl{(gg t)l}i"'jomgoing instrument 1o be corporate seal of said corporation (provided saicl corporatic Jas such seal) and
- e that said instrument waes signed and sealed on behalf of said carporation by
MM’:}Q[H f.acl and deed. authaority of its Board of Directors; and he acknowledged said instrument 0 be
I A Bc}nl %Y. its coluntary act and deed.

H Before me:

f L (Seal)
. Not ryaP e Qregon Notary Public Jor Oregon
‘lvly qollltll(‘;ﬁ!()il(_@f)(!}:ﬁ: 2 =3~ 79 My sommission expires:

LPPEY -

{ONAL BANK OF OREGON

Portland, Oregon
guest of
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