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mhig ?\Srezn‘mnt, made and entered into this \ day of
CLIFFORD K. SEWALD

July

poreinaiter called Seller, ad RICHARD B. EARLE and BRITTY S. LARLL,
husband and wife, hetelnaiter calied Buyer, (it being undutstocd  that the singulas
shall inciude the plaral i there are (we o mote sellers and/for buyers).

WITNESSETH

Seller agress ool to the Buyet and the Buyer agrees 1o buy (rom the Seller all of the {ollowing describod propeity sltuate
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in Klamath County, State of Oregon, torwits

all that portion of the E 1/2 NE 1/4 NE 1/4 of Section 27, ''wp. 38 s., R.
11 1/2 B.W.M., lying Rast of the 0.C. & B. Railroad and West of the county

Roud.

SUBJECT TO: 1975-76 real property raxes which are now a lien but not yet
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ayable, and all future taxes & assessments including agditional taxes if

said property ;s removed from specially assessed farm use; rights of the

ublic in and to any portion of the wl hin described groperty ly@ng.within
the poundaries of public roads and highwaysi reservations, restrictions,
%asements and rights of way of record, and those apparent on the land.

The purchogo price thereof shall be the sum of 3 12, 000.00 payable ¢8 follows: & none upon the
sxocution herect: the palence of $ 12,0 00.00 shall be paid in monthly inotaliments of 3 85, 98 .
. terant at the rate of % per anpum on the unpaid halances, the first such Instalknont to be paid, on the
I
day of pugust L9 . omd @ further ‘and Jike ingtallment 1o bo pald on or before the 1ot  dayof
. “{nereafter until the entlre purchase price, including both principal and interest, {6 patd in full.
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1t is mutually agroed as follows:

7/1/75

~v- 1, Interest a8 aforesaid shaill commence from

o 7/1/75 ;
2. Ater 7/1/77 .18

balance with interest due ‘thereon to the date’ ¢4 payment;

; Buyer shall be eniitled 10 possession of the pmﬁeny as

, buyer shall havo tho privilege of increasing any payment of prepaying ke ontire

3, Buyer shall ‘pay promptly all {ndebtedness incurred by’ their acts which may become & lien or purported lton, upon said
propetty, and shall reqularly and pofore the same shall Locomo’ delinquent, pay ‘all taxes, including adjustment of same for any T6a-
son, Gssessments, Yiens, purported \lens, and encumbrances of whatsoever kind atfecting said properly after this date, provided, alt
such {azes, gspessmenis and charges for the curtent ‘year shall ba profated ag of 7 1/75 :
siali fail to 80 pay, when dio, any such malters or cmounts fequired by Buyer to'be paid her&xxnd‘ar, or fo procure and pay season-
ably for insuramce, Sellor may pay any er all such amounts and any such payment shall be added to the puchase prico of suid
properly on the date such poyments are made by Seller and such amount shall bear interest at the same rale as provided above,

and in the ovent Buyer

without Wwalver. however, of ‘any right arlsing 10 Soller for Buyer's broach of ‘contract, and, in such event or evonis, the @sCrow
holder is hereby directed and quthorized 1o 80 add such "amounts lo the sontract balance upon boing ‘endered @ proper rocoipt

therefor;

4, Buyer shall koop the puildings on sald property insured agalinst loss or damage by fire of other casuul_ly {nv‘aﬁ amount
not less than the insurable value thereof with loss payable to the partios hereto and the interesis horein teflected,’ it .any, all, as
their interests appedr at the time of loss, all uninsured losses ehall be borne by Buyer, on oF after the date Buyer becomes entiled

o possession;

5. Buyer agrees thot all improvements ‘now located “or which shall’ hereafter be placed on the progerty, sh.dli"rémuin\ o pant
of the real property and shall not be romoved at any time prior 1o the expiration of this agresment without the wrilten consent of
Sollar, Buyer shall not commit or sulfor any wasle of the propsﬂy," or"émi imprcvemenlia thereon, of alteration i'}xetégf.:cﬁd ghall
maintain_ the property. improvements and, alterations thereof, in good condition and repair: provided, Buyer shall not make or cause
to be made any major improvement of alleration o the property without flret obtaining the written coﬁsenl of Seller; C
6. Seller chail -upon the executlon hereof make and execute in favor, of Buyer « good and sufficient deed convaying said
properly free and clear of all Yiens and encumbrances, voxcez‘:!‘ as heroh{ provided, and which Buyer assumes, unless othorwise thetein
provided, and will place sald deed, togother with one of theso agreoments in eacrow at B irst National Bank of
egon, g. 6th street Br. 'Klammh Falls, Orogon, and shall enter into written ‘eacri)w instruciions ln‘, iorm’
satistactery 10 sald escrow holder and the parties hereto, instructing eald escrow holder that when, and i, Buyer shall have' pald”
the balance of the purchase prico in accordance with the terms and conditions of ihis contract, said escrov h‘éldé; buhé‘l‘l dgllv’oi'éb\ :
deed 1o Buyer, but in case of default by Buyer sald escrow holder shall. on demand, surrender said instrumenid to Seller;” -
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‘PROVIDED, FURTHER, that in case Buyer shall fall to make the puyments aforesaid, or any of them, punvtually and upon
the sirict terms and at the \tmes above egpocified, or fail 1o keep any of the other terms or conditions of this agreement, time of
payment and sirict performance being declared to be the essence of this agreement, then Seller shall have the fellowing rights:
(1) To foreclose this contract by strict foreclosure in equity; (2 To declare the full unpald balance immediately due and pay-
able; (3) To epecifically onforce the terms of this agreemont by sult in oquity: (4} To declare this contract null and void, and
in any of such cases, excopt exercise of the right o specifically anforce this agresment by sult in equity, all the right and interest
hereby created or then exisiing in favor of Buyer derived under this agreement shall utlerly cease and determine, and the pro-
mises aforesaid shall revert and revest in Seller without any declaration of forfeitute or act of re-ontry, and without any other act
by Seller to be performed and without any right of Buyer of reclamation or compensation for money paid or for {mprovements made,
as absolutely, fully and perfectly as if this agreement had nevor been made.

Should Buyer, while in defaqult, permit the premises 1o become vacant, Soller may take possession of same. for the purpose
of protecting cxﬂd‘presowmg the propérly and his eecurity imoresl. therein, and in the event possession is so taken Ly Seller he
shall not be deemed to have waived his right lo exercise any of the feregoing rights.

And in cas'c; suit or action is instituted to foreclose this em'-ztmcl 61 to enforce any of the provisions hereof, Buyer cgress to
pay reasonable cost of title report and title search and such sum as the trial court may adjudge reasonable as attorney’s fees
to be ‘ul\low.ed soller In said suit or action, and if an appeal is taken from any judgoment or docrea of such trial court, the Buyer
fur'lhor"‘piqn‘i‘l‘sap to pay such sum as the ‘up\plellme court shall adjudge reasonable as goller's altorney's, fees on such appeal.

_“‘B\viyag further agrees that fatlure By Seller at any tfime to require porformance By Buyer of any provision hereof shall in no
wdy al_(éci Seller's right hereunder to enforce the some, no'r‘ shall any walver ‘by Seller of any breach of any provision heraof be
held to be "u‘ walver of any succeqdlncj b‘réc‘xch‘of any such provision, or as o waiver of the provision. itseld.

:".‘Thyié'uq_raemam shall bind and inure tu>‘the benefit of‘,'as the c_lrcumslrmcoé maf require, the parties heroto and lﬁoh‘ ro-

spacﬂv'é .'helrs,' execuiors, administrators, successors and assigns, subject io the foregoing.

Witnass the hands of the parties the day and year figst herein written.

Buyor

11l
STATE OF OREGON. County of - ICLAMADRS .. { L1025
; P'arséri,allvy_::qpp.aura‘d the ubo\}grr;am.qd‘ m@»\ﬁm) ‘ & LTMLG 4 R(f-\l\f\l g .

GaRLE , IAOSEAD t Lwe , b CUCEND A SEWALD.

and acknowledged the foregolng \q@(m;nqpt to bo_ thelr voluntary act and deed.
: ! [ Bll;-fore me: QML 1 C O\/E—Jc)\]
N ' ™% . Notary Public for Oregon

. My Commigalon expires: Q\ ,.S_(o -’W’) o

RETUR TO
From the ‘offico ‘of 5
PRENTISS, K. PUCKETT, P.C. :
Atlorney at Lawy K ’
Firgt Federal Bldg.,

Klamath Falls, Oregon

9760}

STA'I:é OF OREGON; COUNTY OF KLAMATH; ss.

Filed for record at request of .....EWE@?BE.’Ll‘ﬂ_@..lﬂ__:__qg.._

this 18 ____ day of . JUEL A.D, 1915 at 3340....... o'clock .M., and duly recorded in
Vol. ,.E..Z:c’,._._,‘ of ._P}L@EL—.,_;,__.__.. on Page ......_-.1369

‘ County Clerk

FEE $ -7
40 oz (o DORRYY
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