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oa65  THE MORTGAGOR, | 7/ 7496

o KLAMATH TEMPLE,.an.0regon. Corporation

hereby mortgage to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporatica, here-
inafter called Mortgagee.” the following described real property, situtated in Klamath County, State of Oregon, and all interest
or catate therein that the mortgagor way heresfter acquire, together with the income. reats and profits thereof, towit:

parcel 1: Lot 4 in Block 46 of NICHOLS ADDITION to the City of Klamath
Falls, Oregon, Excepting therefrom 10 feet off the Northerly
end of said Lot 4, according to the official plat thereof on
file in the office of the County Clerk of Klamath County,
Oregon,

parcel 2: Lot 3 and the easterly 58.17 feet of Lot 6 in Block 46 of
NICHOLS ADDITION to the City of Klamath Falls, Oregon, b ; ;
according to the official plat thereof on file in the office | ; k o “"FWT%WIT“””““
of the County Clerk of Klamath County, Oregon. T Co \ \

RECEIVLD

together with all heating apparatus {including firing units), lighting, plumbing. water heater, venetian blinds, and other fixtures
which now are or hereafter may be attached to or used In connection with sald premises and which shall be construed as part of
the realty, to secure the payment of a certaln promissory note executed by the above named mortgagors for the principal sum of

FORTY. FIVE. THOUSAND. AND.NO/L00- - snmossonnosonn o i oo onnInainsnnsss

Dollars, bearing even date, principal, and interest being payable in monthly installments of $ 405,00 on or before
the 5th day of each calendar month

commencing Auqu St 5

and to secure the payment of such additional money. if any, as may be loaned hercafter by the mortga?ce to the mortgagor or - SN
others having an interest in the above described property as may be evidenced by a note or notes. 1f the mortgage indebted- S SR L R SR Coly G P \, 1-)“»w‘./g %
)

ness is evidenced by more than one note, the mortgagee may credit payments recelved by it upon any of sald notes, or part of .
any payment on one note and part on another, as the mortgagee may elect. . ; B

The mortgagor covenants that he will koep the bulldings now o1 hereaiter erecled on sald mortqurind property continuously insured
aqainst loas by fire or other hazards, in such companies as the mottgagee may direct, In an amount not loss than the tace of this monqu&e.
with loss payable first to the mortgagee to the full t of said ind di and then to the mortgagor; all policles to ba held by the
mortgages. e morigagor heroby assigns to the morigagec all right in ali policies of insurance carried upon satd property and in caso of
‘ogs or damage to the property insured, the mortgagor hereby appoinis the morigagee as his agent to sottle and adjusl such loss or damage
and apply the proceeds, or so much thereof as may be necessary, in payment of sald indebtedness, In the event of foreclosure all right
of lt}c:ie mortgagor in all policios then in force shall pass to the morlgagoe thereby glving said mortgages the right to assign and transfer aaid
policien,

The mortgager further covenants that the buildiug or hulldings now on or hereafter erected wpon sald premises shall be kept i good repalr, not altered, extended,
removed or demolished without the written consent of the mortgagee, and to complete all bulldlngs fn course of construction or hereafter constricted thereon within six
months from the date hercof or the date construction iz herenfter comnienced, The mortgrgor agrees to pay, when due, all taxes, assessments, and charges of every kind
lerled or assessed against sald premises, or upon this mortgage ar the note and-or the Indebstedness which It secures or any transactions fn connection therewlith or any other
Iten which may be adjudged to be prior to the llen of thts mortgage or which becomes s prior len by operation of law; and to pay premiums on any 1ife lnsurance polley
which may be assigned as furlher security to mortgagee; that for the purpose of providing regularly for the prompt payment of Al taxes, assessments and govecnmental
chiirges lesled or assessed agalnst ihe mortgaged property and Insurance premiums while any part of the indebtedness seciired hereby remains unpald, mortgagor wilt
pay to the morigagee on the dute Installments on principal and interest are payable an amownt equal to 1/12 of sald yearly charges. No interest shall be paid mor-
tgagor on sald amount, and sald amounts are herchy pledged to mortgagee us adiitlonal security tor the payment of this mortgage and the note hereby seeured,

Shoald the mortgagor fall to keep any of the forczolng covenants, then the morigagee may perform them, without walvlng any other right or remedy hereln given for
any sueh breach; and all expenditures In that behalle shall he seeured by this mortgage and shalt bear Interest In accordance with the terms of a certaln promissory note of
even date herewith amd be repayable by the mortgagor on demand.

In case of dofault in the par]ment of any installment of said debt, or of a breach of any of the enants herein or ained in the
application for loan executed by the mortgagor, then the entire debt hereby secured shall, at the mortgageo’s option, become immodictely
due without notice, and this morilgage may be foroclosed.

The mortgagor shall pay the mortgagoe a reasonabie sum as atiornoys fees in any sult which the morigagee dofends or prosecutes to
protect the llen hereof or 1o foreclose this mortgage; and shall pay tho cosls and disbursements allowed by law and ghall pay the cost of
searching records and abstracting same; which sums shall bo sscured hereby and may be included in the docree of foreclosuro. Upon bringing
actlon to !oreclﬂg (L0 1m°"‘m$° or at any time while such pi di L3 ) {he without notice, may apply for and secure
the & { a’rocol or the ged property or any part thereof and the income, rents and profits therefrom.

w

W e deia,
’ é‘hg_s%s%nlq&aor consenta’to’a personal deficiency Judgment for any part of the debt hereby secured which shall not be paid by the sale
of sc rogarty.
N "V -, .\‘ T x .

W_otdmul\qd ('m‘lh'm tmislyage in the present tense shall include the future tenss; ond in the masculine shall include the fominine and
nontor. gendess! ond in the sirgulor shall include the plural; and in the plural shall include the singular,

- "t “

M Ea\g-n of thé covonants pd &qruomonlu heroin shaoll be binding upon cll successors In Intorest of each of the morigagors, and each
lhn\\ indle to the bena‘ll'. bé‘cznr, succogsors in Interast of tho mortgagoo.
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. ',‘choli,wnt_)ﬂumulb«*alk&‘ Orsgon, lhis 30th day of .. June 1015 R
e g le, an Oregon Corporation
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2% —of-Elders s
State of Oregon )Sq —
County of Klamath) b-30-75

Personally appeared Verl Sterns, Jr., who being duly sworn,
did.%ag-that he is the Chairman of Board of Elders of Klamath
Teméla;”gn Oregon Corporation and that the seal affixed to the fore-
gp@ﬁg}instfum@nt is the corporate seal of said corporation and that
shid instfumept was signed and sealed in behalf of said corporation
by authority: of it's Board of Directors! and, he acknowledged said
instrument to be its voluntary ac nd deed. Before me: '

— '6Lz>4/%gz~

commission expires:
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