i
5‘
|
|
|

hereby mortgage to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Fulls. a Federal Corporation, here-
lnafter called —Mortgagee,” the following described real property. situtated 1 Klamath County, State of Oregon, and all interest
or estate thereln that the mortgagor may hereafter acguire, together with the wcome, rents and prolits thereof, towit:

Lot 8 in Block 2 of Tract No. 1044, WEMPLY PaRK, Rlamath county, Oregon.

Mortgagors performance under this Mortgage and the Notae jt secures may
not be assigned to or assumed by another party. 1In the event of

.

an attempted assignment Or assunption, the entire unpaid balance
hall become immnediately due and payable.

t
b

together with all heating apparatus (including firing units), lighting, plumbing, water heater, venetian blinds, and other fixtures
which now are or hereafter may be attached to or used in connection with said premises and which shall be construed as part of
the realty, to secure the payment of a certain promissory note exccuted by the above named mortgagors for the principal sum of

TWENTY SEVEN THOUSAND AND NO/1OQ—rmmm e e e o o T et et v aresedi

Mt ~a oL .Lll-.‘lta_l._\.ll\‘..llt:) O t‘x:xﬁ
Doilars, bearing even date, principal, and interest being payable inxmmtg()qmmlgm)uxiy
of December, 1975, and the 27th dayv of June, 1976,
fice plug ifterest due on or Berore 18 moiths Ifrom

and to secure the payment of such additional money, if any. as may be loaned hereafter by the mortgagee to the mortgagor or
others having an interest in the above described property as may he evidenced by a note or notes. If the mortgage indebted-
ness is evidenced by more than one note, the mortgagee may credit payments recefved by it upon any of said notes, or part of
any payment on one note and part on another. as the mortgagee may elect.

The mortgagor covenanis that he will keep tho bulldings now o heroalter erocted on said mortgaged property continuously insured
aqgainst loss by fire or other hazards, in such companio: the moitgagee may direct, In an amoun! not less than the face cf this mortgage,
with loss paya o to ihe fll amount of said indebledness and then to the mortgagor: all policies 1o bo held by the
mortgages. The morlyagor lc?ns 1 the mortgageo ah ali policies of insurance carried upon said propert and in case of
‘oss or damage to the property insurod, the mostgagor hereby appoints the morigagee as his.agent to sottle and adiust such loss or damage
and apply the proceeds, or so much thersof as may be nocessary, in payment of said Indobtedness. In the event ol toraclosure all rigat
of the mortgagor in all policies then in force shall pass to the mortgagee thareby giving smd mortgages the right to assign and transfor said

polictos.

The motigagor further covenants that fhe bufldimg or pudldings new an ot bereafter erveterd upott sitid promlaes Wil he Kept o gomd repair, nat altered, extended,

removed or demolished without the wrilten consent of the mortgagee, and to complete @il buldings o eorse wf construction or hereafter constructed therean within slx
months from the date hereof or the date construction Iy hereafter vommenced. The muTtRgor agrees (n pay, when dite, all taxes, assessments, amd charges of every kind
levled or aasessed agalnst said prenifses, or upon this mortgage or the nle andenr the (ndebfedness which it secures or (rapsactions I councetlon therewith or any other
1ten which may be adjudged to he prinr to the Hen of this mortgage aF which hecomes a prior llen by operation of law; and to pay premiums on any 1lfe Insurance polley
which may he assigned as further secnrity to mortgagee; that far the purpose of providing tegularly for flne prompt p sment. of nll taxes, assessments and governmental
charges levied or as seed  agninst the mortgaged  property and Insurance preminms while any part of the indehtedness seeured herehy  remalng unpaid, mortgagor will
pay o the mortgagee on the date nstatlments on principal amd nterest are payable an amoint equal to 1712 of s g yearly charges. No interest shall e paid mor-
tigagor on sakd amount, and safd amounts ire herehy pledged to mortgaker a8 additlonal seeurity for e payment Wt this mertgage and the nale hereby seeured.

Stoutd the mortggor fall to keep any of the farezolng covenants, ten e mart gagee may perform then, withet wahing any other Hlght or remedy hereln given for
any such breach; and alt expendilures in that Behnlf ghall he seeured by this moertgage and stalt bear nterest fn accovdance with the terms of a certaln promissory note of
cven date herewlith and be repayable by the mortgagor on demand.

In case of default in the payment of any (nstallmont of said dobt, or of a breach of any of the covenants herein or contcined In the
4 for loan d by the morigagor, thon the antiro debt horeby securoed ghall, at the mortgageo's option, become immediately
due without notice, and this morigage may bo {oreclosed.

The mortgagor shall pay the morigageo a roasonable sum ag atlornoeys foos tn any suit which the mortgagee dafonds or prosecules to
protect the lien hereof or to foraclose this mortgage: h pay tho costa and disbursomonts allowed by law and shall paJ the cost of
searching records and ahstracting same; which sums shail bo secured heraby and may be included in the docreo of foroclosure. Upon bringing
action 1o foreclose this mortgage ot at any time while auch proceoding is ponding, the morigagoe, without notics, may apply for and secure
tho appointment of @ rocelver for the mortgaged proporty of any part thoroof and the Incomo, rents and profits theretrom.

The morigagor consents o a personal deficioncy judgment for any part of the dobt hereby secured which shall not be paid by the eale
of said property.

‘Words used in this mortgage in tho prosent tense shall include tho future tonso; and in the masculine shall include the forinine and
nentor genders; and in the singular shall include tho plural; and in the plural shall include the sinqular,

Each of the covenants and aqreemonts herein shall be binding upon all successors in intoreat of ocach of the mortgagors, and each
shall inure lo the benefit of any successors in interost of the morigagee.
75

Dated at Klamath Falls, Oregon, this . ; ay © 19,
E ]

STATE OF OREGON ‘“
County of Klamath

THIS CERTIFIES, that on thls /»dj(
5

A, D, 18..0.2., befora me, the undersigned, a Notary Public for said stalo porsonally appoeared the within named
. .-
U

. ROBERT E. HALL AND PEGGY HALL, Husband and wife
7

N

e D
td» g ‘known' to_be the identical porson‘..s’.... doseribed in and who oxocuted the within instrument and acknowledged to me that J}}}_QY,_
)nxo’cuied the aame freely @d voluntarily for the purposes thorein oxpressed.
S m"."résﬂuom’wﬂmmr-', 1 have hereunto sot my hand and official se a day cmd’ysm' st agbove written,
HE f B »
B o emaw 2 St oS Vi L
‘ = Notery Dublic for the Stats of Oreqon
Rosiding at Klamath Fails, Oragon.

My commission expires: //—/Z ':)cP
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