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-mhﬁﬁ Agrl‘l‘lﬂ?nt, made and watered into this 9th day of
CHESTER DUNCAN and LEOTA DUNCAR, husband and vifu,

norginefter cullod the vendor, and

LAYRENCE LITAYD PRIANO and FATILEED LORRAILE PRIAO, husband and wife,

June

heseinaftor called ihe vendse.

WITNESSETH

Vendor agrees to sell to the vendee and the vendeo aQIees to buy from the vonder alf ol the

following described property situate in Klamath County, Stale of Oreqgon, lo-wit:

-

' The SFi of the SiY of Section 17, Township 35 Bouth, Range 1) East i qwriﬁ
of the Willamotte Meridian, Klamuth County, Oregon. : [ i /

5%

public in and to sny portion of said :
and highways; : L :t

Subject tos Righte of the
. ,;:.M.i;'.ﬂl\.t.. g

premises lying within the linits of public roads
Reservations gs sat forth in Land Status Report, recorded Faebruary

16, 1959, in Deed Volume 309 at page 558, Records of Klamath County,
Oregon; Easements and rights of way of zrecord and those apparent on

the lend, 1f any;

In addition to ths foregoing vendors reserve. a non-exclusive, per-
patusl ‘egsement within the limits of ewisting voadvays on tha above-
described premises for the use and benefit of and for ingress and
- egrees to the Following-describad = real ‘property situdted in ¥lamath
County, Oregom, to-wit: MELSW: of Section 17, Township 35 South, Range
3, B.WM., which said easement shall be appurtenant thereto, run
therewith, and which vendeces do hereby’ grant:

“& and for a price of § 15‘,000-00 ", payable as follows, to-wit:

RECEIVED_ _dJUL 2

amme ' 3 2,000;00 o at the time of t}.m execution

of this cgreement, the receipt of which i3 hereby acknowledged; $ 13,000,000 witn Interest at the rale of i %
por annum from June 15, 1975, payable in installmenis of not less than § _125{21“ . per
‘donth - daclusive of ‘intorest, the firat 1ﬁsgu{l;ﬁahi 1o be ‘pald on the l.‘Sth day of ‘ J\ﬂ-)? R ) R
’ISfA'-v7$"qhd a’lii.'x\"th”m? instaliment on’ the ‘15th; d‘d){' o{; overy o mn;h thereafter until the A(ullbbu'l_cngo and ‘tnlerest

R IR S FUNS b 2

Care paldy .

' APTER FIRST TRARVendee may moke full or partial prepayments at any time o this contract

without penalty; partial prepayments shall be applied to the next installment owing,

and in the event of such partial prepayment, this contract shall not be treated as
in default at any time sz long as the unpaid balance of principal and interest is
equal to or lésg than the “amount t?@t thebsnid~b§;5g3¢ WP%}Q.?@gé‘b§?ﬂﬁ§?d the

\ WVQAQ’ p‘%‘}ﬁ?@fﬁ?ﬁﬁem&: veéc%'%églgap?omp:}isc}mathg Yigf;s L ; : m‘ﬁg%&ér ;%;ve‘r{hcr, or the
survivors of them; at' e~ ‘Bank of America, at Red Bluff, Californin’l'_ '

O _ B 5
Oregon; o keep said property al all times in as good condilion as the sume now are, that no Smproﬁomenl; now on or which

may hereafter be placed on said property shall be removed or destroyed bofore the eontire purchase price has been pald and

VRNt Ny e T N T Lo Yo P N L2 (PRl RS ey

that vendee shall pay regularly

and_ seasonably and before the same ghall l?ecome subject to interest charges, all taxes, assessmenis, llens and incumbrances

of whatsoever. natire and kind

and agrees not to suffer or permit any part of sald properly to bacome subject to any taxes, gssessments, liens, charges or
incumbrances whatsosver having precedence over rights of the vendor in and to suld pmperly; Vendee shall ﬁél‘béut
or remove any Umber on the premises without written consent of vendor. Vendee, shall- ba_entitled - to - the.-passeass! i of said

property June vlS, 1975,

Vendor will ori the exécition hereof make and execute in favor of vendeergood and. sifticlont

St

and will place gaid deed Gnd purch&sersf”polioy of titla:insuranc

which vendee assumes,
of $15,000.00,

together with one of these agreements in escrow at the

Bank OF merd




and shall enfer inle wWiition esziow insiie ben it B cisiacton 1 6mid oacton lnddet S soad Btder Bt awtan e

i

o wendee phiall have posd the balasce o thoe purchase ptice i aceordan o with the lerme and conrgong of thin cuntrad, sait

crotew holder shall deliver suid inmruments o verdew, but that in case ol defanlt by vendwe smig esutow huder shald o
doman |, sutondor sald inatiutents te vendor

Bual in eose vendee shall fail o make the payments aictesmd, of apy el them, paiceally Gl uian S st ey Gl
MW#\'YN‘WM:MF‘A.

at the thues above spesilied, or full 1o keop any o tho other terms of conditions of this agtecmant, e of paynent and
stilet poriormance being declared to b the easence of this agreement, then vendor shall have the foilowing righta: 1 Te !
foreclose this contract by srict foreclosure in equily: () To doclae the full unpaid bulance immodatoly due and poyabls:
(3) To specitically enforce the torms of the agieement by euit in equity; (4) To doclare this contract null and void. and in

any of such cases, oxcepl oxercise of the right o specitically enforce this agreoment by suit in equily, o the tight and in-

terest hereby created or then existing in favor of vondee derived undor this agreswmont shall utietly cease and dotermine, and
the promiges afcresald shall roven and revest in vondor withou! any declaration of forlolture o act of reentty, und withoul any
other act by vendor fo be performed and withou! any right of vendea of reclamation or componsation for money paid or for

tmprovements made, as absolutely. ‘ully and perfectly as it this agrecment had never been mode.

Should vendes, while in default, permit the premises to become vacan!, Vendor may take pessession of sains for the pur-
pose of prolecting and preserving the property and his securily interest therein, and in the event possession Is sc taken by
vendor he shall not bo desmed to have waived his tight to oxercize any of the foreqoing rights.

And in cage sull or action ie Instituted to foreclose or to enforco any of the provisiens hereof, the prevailing party n
such suil or action shall be entitled to recolve from the other parly his costs which shall inciude the reasonable cost of litle
roport and litle search and such sum as the trial courl and or appellate court, if an appoeal is loken, may adjudge reasonable
as atiorney's fees to be allowed the prevailing party in sald sult or qction and or appeal, if an appeal is taken.
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Vendes further agrees that fallure by vcndpr al any {ime to require performance by vendee of any provision heroci shall
in no way affect vendor's tight hereunder to enforco tho same, nor shall any walver by vendor of such breach of any pro-
vision hereof be held lo be a waiver of cny succeeding breach of any such provision, or as -a waiver of the provision $1self.

In (‘:onvslruinq‘!hls contract, it '1s understood ‘that vendor or lhe vendee may' be more than one porson; that i the conlext
80 requires the singular prbno(m shall be taken to mean and include the plural, the masculine, the feminire, and the neuter,
and that generally all grammatical changes shall be made, assumed and implied to make the provisions hereof apply oqually
lo corporations and to individuals.

This agreement shall bind ond inure to the benefit of, as the circumsiances may require, the parties hereto and their
respective helré{,v execulors, administrators and asslgns.
‘ " Vendee acceptsftﬁaeprgﬁidém in their present condition, AS IS, iucluding latent
defects, without any ropresentations or warranties, .express or implied, and further

‘vendes accepts tha premises without any ropresentations, express or implied, as re-
_gards access thereto. ‘

hopm'uosthe ,d:ay" uﬁd'yam ﬁrﬁ\ ixersln,\;rrltlen. B

St i Arsion delond Prr
T ehdat ¢ ” T Tawrenee Leland Priege T
ot ot N o Sl
P ey A o M) Q. Rerm., , Aats &2
_3>/<?"”f;6tp Duncan, ’ hleen Lofiﬁ/na>?rian

" CALTNORNIA .= .y - I | R

e o s e /o

County . of ... " i G PR oo

Personally appeared the above named

Chester puncan and Leota Duncan, husband and wife, .

and aekriowledged the foregoina  Inatriment” to ba ENS act and deed.

A e

OFFICIAL SEAL o TN g
NOTAP.??NA DECKER Befora me: ,‘V/féwz %d{/) :
UBLIC - CALIFORNIA ’ o Califor
$75.. + . TEHAMA COUNTY . : Notary Public for™ > ;rr :
L/ My Commission Expires Auguss 8, 1978, AL

I

. My - commission expiros::

Until a change i requested, all tax sted is shall be sent to the following name and address: -+ ‘v L

Lavrence L. and Kathleen L. Priano, 5035 Capistrano Avs., San Jose

From the office of
GANONG & SISEMORE
Atllorneys at Law

First Federal Bldg.
Klamath Falls, Ore.
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FORM NO. 23 — ACKNOWL!DGMENT

SYEVENS.NEGY LAW FUB €O POHTLAND, OHE

STATE OF OREGON,

County of

BE IT REMEMBERED, That on this 24t 4oy o JURE D
before me, the undersigned, a Notary Public in and for said Count{‘ and State, personally appeat th Wit}u'n‘.
named ..ALam:ence.,Leland.‘.f’.ni._anq..and. Kathleen Lorraine Prian0, A% and

and wife,. o .

idual B described in and who executed the witllin,.inbstr"ll.lmeyt‘nnd .
executed the same freely and voluntarily. } :

IN TESTIMONY WHEREOF, I have hereunto set my hand .éh:d_ ‘qffi:\.(ét‘i‘
my offigial seal the day and year last above written.

known to me to be the identical indiv
acknowledged to me that. . they

N.(.JAtary éubliii?r gﬁg a

My Commission expires .

STATE G

OF OREGON; COUNTY OF KLAMATH

Filed -
for record at requost of I LaNSaNerica

this 2nd

duly recorded in Val. M75

et e O Poge__z.sig_g
m D, MlLNE,_County Clerk

Sh.00




