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THIS MORTGAGE, Mesde this y S : : IR
REX MONTGOMERY and BESSIE V. MC i ! Y

v o ooka Bereie Montpomery o .. Mortgagor, it
PACIFIC WEST MORTGAGE CO., an Oregon corporation
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FE OO PP PR R o . ... Mortgagee,
WITNESSETH, That said mortgagor, in consideration of . SIX THOUSAND AND NO/100--—~~
= 8 e e i o e o Y o Hars, to him paid by said mortdagee, does hereby
grant, bargain, sell and convey unto said mortgagdes, his heirs, executors, administrators and assigns, that cer-
tain real property situated in Klamath . County, State of Oregon, bounded and described as
follows, to-wit:

Beginning at a point on the North line of Laverne Street, said point
being 860.0 feet distant East along the North line of Laverne Street
from the East line of Washburn Way; thence North parallel to Washburn
Way 227.0 feet; thence East parallel to Laverne Street 100.0 feet;
thence South parallel to Washburn Way 227.0 feet; thence West along the
North line of Laverne Street 100.0 feéet to the point of beginning; being -
a portion of the SW1/4NW1/4 Section 10, Township 39 South, Range 9 East ORI AL TE S e Lt TR st | a2
of the Willamette Meridian. B A i .‘i ‘

Subject to: Any and all existing easements and rights of way of record.
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Togather with all and singular the tenements, hereditaments and appurtenances thereunto belonging
or in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage.

_ TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his

* heirs, executors, administrators and assigns forever. ' ‘

' . This mortgage is intended to secure the payment of. promissory note....., of which the
following is a substantial copy:

5.6:,000.00 =
I (or if more than ono maker) we, jointly and severally, promise to pay to the order of

CO., an Oregon corporatlon . ... .. ...

percent per annum from
t e dates and in amounts as follows: x
£ "the  £1 : nt_to be made on or befora the giy..
£.....August ’ ..and.a, . like. payment .on. or before the .
ﬁgi; of sach month thara 7/9'}80when _any remaining
principal piue accrued interest shall be due and payble.

balloon payments, if any, will not be refinanced; interest shall be paid monthly - am;l t."‘,-,""‘w;nc,ud":d"‘;‘"
i i i il thi inci inte f id; if any of said installments is not so
the payments above required, which shall continue until this note, principal and interest, is fully paid; 7 | L s
plz?dp s};l principal andqintere’st to become immediately due and collectible at the option of the holder of this note. {f this note is placed in
the ;mnds of an attorney for collection, I/we promise and agree to pay the reasonable ntlorney‘s‘lees and collo..‘chon costs o.i the hoider
hereof, and if suit or action is filed hereon, alse promise to pay (1) holder's reasonable ntlorpeys fees to be fixed by the trial court an'd
(2) it ’any appeal is taken from any decision of the trial court, such lurther sum as may be tixed by the appellate court, as the holder's

roasonable attorney's fees in the appellate court.
o /s/ Rox Montgomery . .. ... ..

/8/ Bussia V. WEH

The date of matarity of the debt secured by this morigage is the date on which the last scheduled principal payment po--
comes due, to-wit: ... vy 4 . .

And said mortgagor covenants fo and with the mortgages, hie heirs, tors, fatrators and assigne, that he Is lawiully
. seized in ieo simple of said promises and has a valid, unencurnbered title thereto K

and will warrant and forever defend the same against all persona; that he will pay said note, principal and interest, according to
the terms thereof; that while any part of said note remains unpaid he will pay all taxes, assecsments and othor charges of every
nature which may be leviod or assosssd against said property, or this mortgage or the noto above doscribed, when due and pay-
able and before the same may become delinquent; that he will promptly pay and satiefy any and all liena or encumbrances that
are or may becomo liens on the premissa or any part theroof superior to the lien of this mortdagde; that he will keep tho buildinga
now on or which heroatter may be erected on the said premises continuously insured against lozs or damage by trs and euch other
hazards as the mortgages may from time fo time require, in an amount not less than tho original principal sum of the note or
obligation eecured by this mortgage, in a ] or f ptable fo the mortgages, with loss payabls first to the mort-
gadeo and then to the mortdagor as their respective interests may appear; all policies of insurance shall bes dolivered to the mort-
gngee as soon as insured, Now it the moridagor shall fail for any resson to procuro any such insuranco and to deliver said policies
to the mortdages at least fifteon days prior to tho expiration of any policy of insurance now ot heroaltor placed on said buildings,
the mortdagee may procure the same a¢ mortgagor's oxpenso; that ho will kesp the buildings and improvements on asid premisos
in good repair and will not commit ur suffer any waste of said premises, At the roquest of the mortgages, the mortdagor shall
join with the mortgagee in executing ono or morse financing statsmonts pursuant fo the Unitorm Commorclal Code, in form satis-
factory to tho morigagdee, and will pay for tiling the same in ths proper public oflice or offices, as well nn tho cost of all lien
gearches made by Hling officers or searching agoncios as may be desmod desirable by the morigagdee.
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The sctigagor warrants that the procesds of the loan represented by the sbove described note and this mortgage are:

(2% primarily for mortgagor’s persanal, family, housohold or &gricultural purposes (eoe Iraporiant Notice bolow ),

(b) for an arganikatian or (even if mdrigagor it @ natural persen) e fur butiness of commercial purposss other than
rgricultural puepapes.

Now, thecefore, il said mortgagor shall keep and pecloren the covenants herein contained and vhall pay seid note according
fo its ferms, this conveyante shall be void, but othorwise shall remain in full {orce 88 & morifage (o secure the perlormance of
all of said covenants and the payment of raid note; it being agreed that & lature fo periorm any covenand herein, or if & pro-
conding of any kind be taken tu foreclose any liea on said premises or any pact thereof, the mortgagee shall have the uption to
declare the whole amount unpaid on said note or on this mortgege at once due and poyuble, and this wmoctgege may be fore.
closed at arny time thereafter, And it the morigegar shall fail to pay any texes or chargea or eny lien, encumbrance vof insurance
premium a3 above provided for, the mortgages ay at his option do s, and any payawent 0 nisde shall be gdded to and become
a part of the dpebt secured by this mortgage, and shall bear interest of the same rate &8s seid note without waiver, however, ol
any right arising to the mortgagee for breach of covenant. And this mortgege may be foreclosed for principal, interest and all sums
paid by the mortgajes at any timo while the mortgagor neglects to repay any suns so aaid by the mottjages. In the ovent of any
suit or action being instituted to foreclose this mortgage, the mortgagor agrees 1o pay all reasonable coste incurred by the rmorf-
gageo for title teports and title search, all statutory costs and disbursements and such further sum as the trial court may adjudge
reasonable as plaintiff's attornoy's fees in such suit or activn, &nd if an appeal is taken from any judgment or decree entered
therein mortgagor further proiises to pay such sum as the appeliate court shrll adjudge reasonable as plaintifi’s attorney's lees
on such appeal, &ll sums to bo secured by the lien of this mortgage and included in the decreo of foreclosure.

Each and all of the covenants and agreemonts herein contained shall apply to end bind the heics, sxecutors, adminisirators
and assigns of said mortgagor and of said mortgagee respectively.

In case suit or ection iz commenced to foreclase this mortdage, the Court, may upon motion of the mortgagee, appoint a
receiver to collect the rents and profits arising out of said premises during the pendency of such foreclosure, and apply the same,
after tirst deducting all of said receiver's proper chardes and expenses, to the payment of the amount due under this mortgage.

In construing this mortgage, it is understood that the mortgagor or morigagee may be more than ons person; that it the
context so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the teminine and the neuter,
and that generally all grammatical changes shall be made, assumed and implied to make the provisions hereof apply equally to
corporations and to individuals.

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above
written.

(;ﬁiWLL&ﬂQ@! ,//;\ ,{5’.,7(&(.(4{

*IMPORTANT NOTICE: Delste, by lining oul, whichever warranty {a} or (b} is not op-~
[} ble; Iif a) is opplicable and if the morigoges s @ creditor, as such word
is defined in the Truth-in-Lending Act and Rogulation Z, the morigages MUST comply
with the Act and Regulation by making reguired disclosures; for this purpose, if this
instrument is to be a FIRST lisn to finance the purct of o tling, use § M
Form No. 1305 or equivalent; if this instrument is NOT 1o be a fint lien, use Stevens.
Ness Form No. 1306, or equivelent. .
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Witness my hand and seal of
t

I certify that the within instru-
County affixed.

STEVENS-NESS LAW PUB. CO.. PORTLAND, ORE.

Pacific West Mrfg. Co.
ja

...day of . JULY.
P.O.

County of.
Record of Mortgages of said County.
Stayton, Oregon

m

_Pacif.
STATE OF OREGON,

at..

2nd ..

STATE OF OREGON,
\

W

County of....

BE IT REMEMBERED, That on this...and .......day of.......

before me, the undersigned, a notar public in and for said county and state, personally appeared the within
Rex Montgomery & Bessie Montg

to bg the ';jdentféﬁhll.,individual,ﬁ

Q{{tl{q‘lw"-.,“.-‘.. ........... executed the same freely and voluntarily.
ALY ! WHEREOF, I have hercunto set. my hand and aifixed
: olfiers 1 the day gnd yeat Jast above written.




