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DEED

) oo ‘ ,

THIS TRUST DEED, made thix 25 day of QW , 1975, between ! o ‘ ‘ /
Rebert K. Shoemaker . , . ’ S
Klam:th County Title Company < &7 727, A R N VRS CU AT |

srd Sidney F. Tucker & Melba R. Tucker § W. John McCul

Bonnie L. McCullsough WITNESSETH:

i Grantor irrevocably grants, bargains, sells and conveys to frustee in trust, with power of sale, the property
in Klamath County, Oregon, described as:

, as Grantor,

‘/-;'});,, A , as Trustee, . R N
lough § , as Beneficiary, PP RBICUPRA B P TR OEY 5 - EVR Bt R

A parcel of land tocated in the SW 1/4 NW 1/4 of Section 16, Township- 33 !
South, Range 9 East of the Willamette Meridian, more particulary described
as follows: Beginning at an iron pin situated on the Southeasterly right-
of-way of the Old Midland Road, said point located South a distance of
1795.5 feet, and South 77°15' East a distance of 168.0 feet from the
Northwest corner of said Section 16; thence South 49°45' East a distance
£ 170.0 feet to an iron pin; thence South 2°55' East a distance of 4
66.9 feet, more or less, to an iron pin on the Northerly right-of-way i} ——— g ’”WW"TW

N of the U.S.B.R. A-3-1 (F16) canal; thence Northeasterly along the North- P
\%! erly right-of-way of w-said canal to the intersection of the Westerly right gt , ‘%‘
3! of way of the U.S.B.R. A-3 canal; thence Northwesterly along the Westerly I o : , : :
right-of-way of said canal to the interesection with the Southeasterly g ; ‘
right-of-way of the 0ld Midland Road; thence Southwesterly along the
Southeasterly right-of-way of said road to the point of beginning.

CEIVED

RE
S

. .
‘swhich said described real property doss not exceed tliree acres, togsthor with all and ingular the t ts, heredi ts and ap-
! purtenances and all other rights thereunto belonging or in anywise now or herealter appertaining, and the rents, issues and profits thereol
bmnd all fixtures now or herealter attached to or used in connection with said real estats, .
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and . payment of the

"sum of .Two.Thousand Five Hundred ($2,500.00) .. ..

C : e e e et et s ...Dollars, with interest
thereon according (o the terms of a promissory note of even date herewith, payable to beneficiary or order and made by grantor, the

final payment of principal and interest hereol, if not sooner paid, to be due and PaYable ... ........cineenecnsisisniirisinn g A9

To protect the security of this trust deed, grantor agrees: endorsement (in case ol full 1 yance, for liation), without aflecting
1. To protect, preserve and maintain said property in good condition the liability of any person for the pay of ‘the indebted trustee may
and repair; not to remove or demolish any building or img thereon; (4} conmsent to the making of any map or plat of said property; (b) join in
not to commit or permit any waste ol said property, granting any or g any x ion thereon; (c). join in any
2. To completo or restore pramptly and in good and workmanlike subordination or other agreement aflecting this deed or the lien or charge
manner any building or improvement which may be constructed, damaged or thereol; (d) reconvey, without warranty, all or any part of the property. The
destzoyed thereon, and pay when due all costs incurred therelor. grantee in any reconveyance may be described as the “person or persons
3. To comply with ail laws, ordi I H , condi- legally e'nh‘rl thereto,”’ and the recitals therein ol any matters or lacts shall
tions and restrictions aflecting said proporty; il the benefici 30 10 to bec  proot of the truthfulness thereol. Trustes's lees for any of the
Join in ing such fi pu to the l/nilorm Commer-  services mentioned in this agraph shall be not less than $5.
cial Code as the beneficiary may require and to pay for filing same in the N 10. Upon any delault by grantor hereunder, beneliciary may at any
proper public office or offices, as well as the cost of all lien searches made  time without notice, either in person, by agent or by a receiver lo be 2p-
by filing ollicers or searching afgencies as may be deemed desirable by the pointed by a court, and without regard to the adequacy of any security lor
beneficiary, the indebtedness hereby secured, enter upon and take posssssion of said prop-
N 4. To provide and continucusly maintain insurance on the buildings erty or any part thereol, in its awn name sue for or otherwise collect the rents,
now or herealter erccted on the said premises nfaimt Toss or damage by fire issies and profits, including those past due and unpaid, and apply the same,

and such other hazards ms the bensficiary may Irom time to time require, in less costs and expenses of a attors
. ney's lees upon any indebtedness secured hereby, and in such order as bene-

an amount not less than '-,f '.1 " 5 111@......., written in  ficlary may determine.
companies acceptable to ﬁn erlfg cu;'ry, 1w9§f vae'a I‘GI% he latter; all 11, The entering upon and taking posseasion ol said property, the
liciea of insurance shall bé delivered to the beneficiary aa soon as insured; collection of such rents, issues and prolits, or the proceeds ol fire and other
it. the grantor shall lail lor any reason to procure any such insurance and to insurance policics or compenaation or awards for any taking or damage of the
deliver said policies to the beneficiary at least fileen days priot to the expira-  property, and the application or releans’ thereof as aloresaid, shall not cure or
tion of any policy of insurance now or hereafter placed on said buildings, waive any delault or notice of delault herounder or invalidate any act done
the beneficiary may procure the same at Arantor's expense. The amount  pursuant to such notice. .
collected under any fire or other insurance policy may bo ?pﬁed by benefi- 12. Upon de!nult by drantor in p ol any ind 4 secured
ciary upon any indebtedness secured hereby and in such order as beneficiary ~ hereby or in his per ol any agre hereunder, tha beneliciary may
may determine, or-at-option of beneficiary the entite amount so collected, or  declate all sums secured hereby lmme'{:afl’y due and payable. In such an event
any part thereof, may be released to grantor. Such application or relcase shall  beneliciary at his election may proceed to fareclase this trust deed in equity
not cure or waive any default or notice of default hereunder or invalidate any a2 2 mortgage in the manner provided by law for mwrtgage foreclosures or
act donc pursuant to such notice, direct the trustee to foreclose thia trust deed by advertisement and sale. In
5. To keep said premises free from mechanics’ lisns and fo pay ell the latter event the beneficiary or the trustes shall execute and cause fo be

taxes, assessmenta and other charges that may be fevied or assessed upon or i

lccyrded his w:i(tcn‘.nlam;; ol g;[au{t and hh“e’lncuon to sell the said deacribed
against said property belore an rt of such taxes, essessments and other 92 property (o satis o obligations secured hereby, whereupon the trustee
cfmrges bccampa paafyduo or d.hnq\‘::nt and promptly deliver receipts therefor :h‘” fix the time and place of salo, give notice thereol as 'h""."g"'f"d by
(o bonefisiary; should the grantor lail to make payment cl any taxes, assess- -9.6w74."d P'H";’;gs to foreclose this truat deed in the manner provided in ORS
ments, . inturance premiums, lieny or other chardes pa able by grantor, either 740 to 86. .
by direct . pay or by providing beneliciary with funds with which to 13. Alter delault at any time prior to live daya before the date set by
make such payment, beneliciary 'may, at its option, make payrent thereol,  the trusteo for the trustoe's sale, the drantor or other person so ptivileged by
and the amount so paid, with interest at the rate sat forth in the note secured  ORS 86.760, may pay o the bencliciary or his successors in interest, respec-
hereby, h ith ¢ bligati 3 bed hs 6 and 7 of this  tively, the entire amount then due under the terms of the truat deed and the

Y with the 4 in parag i

trust deed, shall be added to and become a part of the debt secured by this
trust’ deed, without waiver of any rights arisind from breach of any of the
covenants hereof and lor such payments, with interest as aforesaid, the pro|
erty - hereinbefore -described, an well ao the grantor, shall be bound to the
same extent that they are bound lor the payment of the obligation herein
desceibed, and all such payments shall be immediately duo and payable with-
out notice; and the nonpayment thercol shall, at the option of the beneliciary,
render all sums sccured by this trust deed immediately due and paysbls and
comtitute a broach o this trust duod.
774, To pay ali costs, lees and expenses of this trust including the cost
of title search ap well as the other costs and expenses of the frustee incurred
in connection with or-in enforciny this obligation, and trustee's and attorney’s
fees actually incurred, i N . 3

7. 7¥o‘appeur in and delend any action or proceeding purporting to
affect the securit rightt or powers ol beneficiary or trustes; and in any ouit,
action or rocencﬁnk in which the beneficiary or trusfee may appear, including
any suit for the' loreclosure ‘of this deed, to psy all costs and expenses, in-’
cluding evidence of title and. the beneficiary’s or trusteo's atforney's fees; the
amount ol attorney's fees mentioned in thin paragraph 7 in all cases shall beo
fixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, drantor lurther ni'reu to pay such sum a» the ap-
pellate court shall - adjudg ble as the b y's or- truslee's attor-
ney’s lees on such appeal, .

It is mutually agreed that:

8. In the event that any portlon or all of said property shall be taken
under the right of i domain or 1 b y shall have the
right, il it so_elects, to require ¢hat all or any portion ol the monies payably
as compensation lor such taking, which are in exceas of the amount required
to pay all r iable coats, exf and a s fees ity paid or
incurred by grantor in such proceedings, shall bo paid to benaficiary and
applied by it first upon any r ble costs and and attorney's lets,
hoth in the trial and appellate courts, nsceasarily paid or incureed by bene-
ficiary in such proceedings, and the balance applied upon the indebtedness
aecured hereby; and grantor afrees, at ifs own expenae, to take such actions
and execute such instrumenta as shall be necessary in obtaining such com-

tion, promptly upon b lary's request, 5
. At any time and from time to time upon wrilten request of bene.
ficiary, payment of its fees and presentation of this deed ard the note lor

P

obliga(ion secured thereby (ingludinﬂ costs and expenses actually incurted in
enforcing the ferms of the obligation and trustee’'s and attorney’s fees not ex-
ceeding $50 each) other than auch portion of the principal as woul: not then
be due had no default occurred, and thereby cure the default, in which event
all loreclosure p di shall be dismissed by the trustec.

14. Otherwize, the sale shall be held on the date and at the time and
lace designated in the notice ol sale. The trustes may sell said property either
in une parcel or in separate parcols and shall aell the parcel or parcels at
auction to the highest bidder {ar cash, payable at the time ol sale, Trustee
shail deliver to the purchaser its deed in form as tequired by law conveying
the propeety s0 sold, but without any covenant or warzanly, espress of im-
plied. The recitals in the deed of any matters of lact shall be conclusive proaf
af the truthiulness thereol. Any person, . exciuding the trustee, buf including
the grantor and beneliciary, may purchase at the sale.

15, When trustes sclls pursuant to the powers provided herein, trustes
shall apply. the proceeds of ‘aale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustes and a reasonabls chnrde by trustes’s
aitorney, (2) fto the -1bhgl!mn secured by the trust deed, (3) to all persons
having recnfdt:d fians subsequent to the interest ol the trustes in the trust
deed as their interests may appear in the order of their priority and (4) tho
turp’lux, il any, to the grantor or to hin successor in interest entitled to éuch
surplus. N

16. For any reason permitted by law beneliciary may from time to
time appoint & successor or succeszors (o any (rustee named herein or ta any
successur trustee appointed hereunder. Upon such appointment, and without
conveyance to the successor frustes, the latter shall bo vested with’ all title,
powers and_duties conferred upon any frustes herein named or appainted .
hercunder. Bach such i ent and substitution shal! be made by written
instrument d by beneliciary, ini relerence to thin (rus? deed
and its place of record, which, when recorded in the ollice of the Caunt
Clerk ar Recorder of the county or countiss In which the property is -imnrf:
shall be conclusive prool ol proper of L3 trustee,

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustes in not
obligated to notily any party hereto ol pending sale under any other deel ol
teunt or of any action or proceeding in which grantor, Beneliciary or trustee
whall be a party unless such action or proceeding iy brought by trustee.

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he i. law-

fully seized in lee simple of said described real property and has a valid, unencumbered title thereto .

NOTE: The Tiust Deed Act provides that the trustea horaunder must ba eithar an oftorney. who is an activa mambar of the Oregon fitate Bar, o hank, frust sompany

or savings and loun uisociation qutherized to do business undar the lows of
real property of this state, its subsidiaries, offlliates, agents or branchos,

Oregon of the Unitad States, or @ title inturance company authorlxed to Insury Htle 1o
- e
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and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan reprevented by the above doescribed note and this trust deed are."

(a)* primacily for grantor's personal, family, household or sgricultural purposes (see Important Notice below)},

(o X boexarnmmbiniasioncar 1 90k b X0E0000 A K 1 0t IR S0 OECX AR B ORIR X0 R DOX MU DR 26 00N 2 MR K KR BTNK
PURDIEX X

This deed applice to, inures to the benclit of and binds all parties hereto, their heirs, legatece, devisees, administrators, exesu-
tors, personal representatives, succassors and wssigne. The term bensliciary shall mean the holder and owner, including pledges, of the
contract secured hereby, whethsr or not named as a beneficiary herein. In construing this deod and whenever the context ao requires, the
masculine gonder includes the feminine and the nsuter, and the singular number includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set hx's/z

* IMPORTANT NOTICE: Delote, by lining out, whichaver warranty (a} or (b) is y/
nat applicable; if y () 15 applicable and the beneficlary Is o dit .
or such word s defined In the Treth-indending Act and Regulation Z, the
benefisiory HUST cemply with the Aci wnd Regulation by king requirod

discl for this purposs, if this inse t Is fo ba a FIRST lien to finance

the purchase of o dwalling, usa Stevens-Ness Form No. 1305 or equivalent;

if this instrument is NOT to be o fint fien, vso Stevans-Nass Ferm No. 1306, or
equivalant. If complionce with the Act no! required, disregard this nofice.

{11 the signer of the cbove s a cerperation,
vie the form of scknovledgment opposite.)

{ORS ©3.490}
STATE OF OREGON, c) STATE OF OREGON, County of..........c..cccooveoomenrreosi

Klamath .
Ccun‘;\ol
'\,'},‘M 'LQ- 19 75 Personally appeared . U . and

15 d h- e e e R oo who, being duly aworn,
R}ggonal-é(\.fmaghgéﬁlgl?e?med ) each for himsell and not one for the other, did say tha't the former is the
e , d v;.thl ! " lt e . president and that the latter is the
edge e foregoing instru- . secretary of .. ... .,

..., & cOrporation,
and that the seal atfixed to the foregoing instrument is the corporate seal
K : of said corporation and that said instrument was signed and sealed in be-
(OFFiCIAL. : . halt of said corporation by authority of its board of directors; and cach of
rhdk 1y them acknowledged said instrument to be ita voluntary act apd deed.
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M., and recorded

I certify that the within instru-
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"Record of Mortgages of said County.

ved for record on the
o}

R Al R

U _o'clock.

......on page......

ecei
day of .. .JUNE

M .75

Witness my hand and seal of
COLIITY.

County affixed.
WM. D, MILNE

STEVENS-NESS LAW PUR. CO., PORTLAND, ORE.
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STATE OF OREGON
ment was r
or as file number

24th . .

re-recorded to correct names

s Trustea
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STATE OF GREGON; COUNTY OF KLAMATH; s5, ‘
Filed for racord ct requost of __ KLAMATH COUNTY [ITLE CO

this..2nd___dayof. Y A p, 1975 o 4300 P
N e e A D 1002 ot 2T
Vol M 75 . MNORTGAGES s elock ..M., and duly recorded In

{ .on Pago .. ——,*
- .
FEE ¢ 6,00 M, D. MILNE..Counly Clork
by - TNRsl, e Deputy




