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THIS TRUST DEED. made this 3rd gy of July. . J19 77 betwesn
ALVIN KLEM AND, BEVERLY A. HELEH, and and wife
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e - P T as granter, Willlam Ganong, Jr. . os frustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, o corporation organized and
oxisting under the laws of the United States, as beneliciary:

WITNESSETH:

The grantor irrevocably grants, bargaoins, sells and conveys to tho trustee, in trust, with power of sale, the
property in Klamath County, Oregon. described as:

Lot 13 in plock 6 of pract #1035 known as GATEWOOD, Klamath Couwnty, Qregon
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which eaid doscribed real property does not excesd three qcres, together with all and singular the appurtenances, tonemonis, hereditaments, . . ‘
rents, lssues, profits, water rights and other rights, easements or priviloges new of hereaiter belonging to. derived from or in anywise apper- : |
laining to the above described premlses, and all plumbing, lighting, heating, ventilating, alr-conditioning, refrigorating, watering and irrigation : .
apparatus, aquipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wallto-wall carpeting and lino- L '|
loum, shades and built-in ranges, dishwashers and ather builtin appliances now or hereatter installed in or used in connection with the above ; . l S

doscribed premises, including all interest \herein which the grantor has or may hereafter acquire. {or the purpose of socuring performance of e " ;,Q g”l v i WA EA

sach agreement of the grantor herein contained and the payment of tho sum oi.m

00.00 AND 1 0= e o
$5 R A e ”:)i Dollars, with interest thereon according to the terms of a promissory note of even dat th, payable to the
b°“xiﬂ grtordfgun mudj by the E.rcm\logr, yfgu:ipul and interost being payable in monthly instaliments of §.m2xe commencing

R dutey — SRR

This trust deed shall further secure the payment of such a Aefauit, any bajance remalnlng in the reacrve account, shati he credited to the
as moy be loaned hereafter by the benefleiary to the g th fndebtedness. rve account fi esaments, insurance Krcmlumn
interest in the above described J)rupcrt{, a8 m and other char

note or notes, 1f the indebtednoss secured by thls trust as they becomo due, the g

more than one pote, the beneficlary may credit payments Te it demand, nnd if not puld within ten days aftel

any of said notes or part of any payment on one note and mu{ at it option ndd the amount of such incipal of the
as tho beneflciary may elect, obligation secured hereby.

The grantor hereby covenants to and with the trustee and the hencficlary Should the grantor £ail to Leep un?' of the forcgolng covenants, then the
hereln that tho said premises and pmxl)crty conveyed LY this trust deed are heneticlary mny at {ts option carry out the same, and all [tg expenditures there-
free and clear of all encumbrancea one that the grantor will and his heirs, for shall draw fute ¢ d in the note, shall be repaysble by
executors and administrators shal wsrrant aod defend his sald titls thereto  the grantor on dem d the lien of this trust deed. In
against the claims of all persons whomsoever. this connection, the have the dlscretion to complete
any fmprovemnents made on sald premises and also 3 ch repnirs to s
The granto grees to pay sald note accordlng o the terns property as in its sole diseretion 1t may deem necessary or advisahie.
thereof and, W il assessmenta and other chargea lovied agoinst
sald property; ) P! y frce from all encumbrances having pre- The grantor turther ngrees to comply with all laws, ardinances, reguiations,
cedence ove { £ 14 covennnts, conditions and restrictions affecting sald propertys to pay &l costa,
or hercafter te fees and expenses of this trust, inciuding the cost of title search, as well 88
hereof or th crenfter commenced ; to Te afr and reatorc the other coals And expenscs of the trustve fneurred In connection with or
romptly an 4 workmanlike manner any hulldlm} mprovement on in enforcing this obligation, and trustee’s and attorney's fees nctunlly fincurred;
sald property may be damaged  orf destroyed and pay, when due, ol ofend actian or proceediug purporting o pffect the secur.
costs incurred therofor; to allow beneficlary to Inspect aald progvrty at all fty hereo c| or trustee: und to PRY all
times during coustruction; to replace AN work or Istactory to costs and cxpenses, in¢ 3 J je and Aattorney's fecs fp n
beneficlary within titteen days after wE tten notlce flclary of such reasonable sum Lo be fixed by W action or proceeding in
{act: not to remove or destroy nu{ bulldln% or {mprovementa now or herealter  which the beneficiary or {rusteo MAY appear At in any sull brought bP' hene-
constructed on sald premises; W0 cep all buildings and improvements now or ficiary to toreclose this deed, and all snld sums shall he sccured by this trust
hereafter erected upon sald proY(ercy in good repalr and to commit or suffer deed.
no waste of said premiscs; to Keep all bulldings, propert; and improvements
now or herenfter erccted on said premises continuou! surcd agolnst loss The heneficinry wil furnish to the grantor on written request therefor an
by fire or such other hiazards as the beneliciary may time to time reauire, annual stntement ot account but shail not be obligated or required to turnish
In a sum nat less than the orlginal principal sum of the note or obligation any further statements of account.
accured by this trust deed, fin p company OF companles acceptable o the lene-
and to dellver the orlginal policy of Insul in correct form and with 1t 13 mutually agreed that?
ble clause In favor of the beneficlary attached and wilth )

%, Tto the princlpal piace of business of the beneficiary at least 1. In the event that any portion or oll of sald prﬂpcr!?' shall be taken
tor to t]:e etfective date of & 'h polley of insurance. 1¢  under the right of eminent doinain or condemnatlon. the beneficlary shall have
insurance is not o tendered, n o the right to commence, prosecute in its own name, appear in of defend any ac-

e irance for the beneflt of the beneticiary, whleh Insurance v rococdings, or to mEKe ARy compramise or settiement tlon with
Misble by tho grantor during the fuil term of the policy thua \ng and, If it so clects, 1o fequire that all or any port
tor such taking, which are in excess
nble costs, expenscs nnd attorney's fees necess!
regulnrly for the prampt payment of sald taxes, BasCAS: he grantor in auch pro¢ shatl bo paid to the beneficiary
nS insurance premiums, tho grantor agrees to pay to it first upon any rensonuble costs and cxpeases and nttorney's
with and in addltion to the ‘monthly paymenta of fues necessarily paid or incurred by the heneficlary in such proceedings, and the
the terms of the note or nb(lmugn secured balance npplied upon the indebtedness secured hereby; and the grantor Bgrees.
of tho taxes, asscssments and at {ts own cxpense, L0 take such nctions and exceute such {nstruments as shall
be . ry in fning such tion, P ptly upon the beneficiary's
request,

2, At any time and from time to {ime upon written ro uest of the bene-
flelary, payment of ita fees and presentation of tils decd and the note for eo:
dorsement (in_case © for cancellation), without affecting tho
llnbult{ of nny per ment of the indcbtedness, tho trustee may (8}

the bnnetlclé\ry In' trust o8 a resery t, without intercst, to pay sald  ong m‘ggmmuomn m lat of snid ‘i'c")'"iz'ﬁﬂ:‘:"ln’""ﬁu{fh‘ﬁ‘iﬁ'ﬁ'ﬁﬁ
1} AXER, of ‘ It

p r other charges when they shall beeoms duUB g other agreemen th eharge hereols (d) reconve:
and payable. without wn‘:rnﬁ Y ?ll)‘ t‘n nn')." p hi e mnkéfulr\!l u‘r;ly rew.nvcgé

ance rony be describec ny the “p s legally entitle creto’ an
ahar gh“g"e‘g‘aol?"::’}g:w“: r‘l"a‘p“y ¥ asseasments “‘Ed b‘;‘*‘gﬁ; The recitals thercln of any atters or facts shall be toncluslve Ymot of the
the Elmnu begin 1o beor m’g_es ¥ Insurance truthfnincas thereot. Trustee's fees for any of the gervices In this paragraph

oiteies upon sald property, such payments are ghall be #5.00.
feinry, @8 atoresatd, ~ The geantor ~hereby authorizes 3. As additlonal security, 8¢ assigns to beneficlary during the
| toxes, desesements an other charges levied po! continuance of these trusta nll Tents, altles and profita of the pros
ha amounts as showd hy the atatemonts crty ffected b this decd and of sy nerson: tocated thereon, ntil
nssessmenta or other charges, AR cantor shall default In the payment of any i 4 ured hercby or in
Insurance P fums In the amotints shown on he statements mubnd! rtocmance of any pgreement hereundet, avo the right to col-
the Insurance carriers or thelt reprcscntnuvcn. to th t as they
cincipal of tho fonn or to withdraw tho sum h y 'Upon any default by the grantor hereunder, the bene-

t

several golen thercof &
foan; or, 8 the optlon of the beneficiary, th
e accou

he reserve account, i any, establlahed for that pu cither In person. by agent or by a re-
in no event to hold the hcnullclmx' responsible for ce be appolnted by & court, and without re‘:urd to ghu ‘ndequncy’of any
. ance written or for any loss of amage Rrowing out o 5 ¢ 3 hereby secured, enter upon and take possession of
A atel simmre he i - surance poliey, and the beneficinr hereby 18 authorlzed, 3 sald property, 4 thereof, in its own pame sue for or otherwise collect
—aiaaa . B joss, to compromise and seitle with any fnsurance company and [} the rents, lssues and profits, Including thore past due and unpald, and epply
i such insurance reccipts upoR s obligntions secured by thie trust T he same, less costs and expEnAts of osemtlon and_collection, Sncluding roason:

computing the amount_of the indebtedness for payment and antisfaction in  able nttorney’s fees, Upon ANy Indebtedness socured hercby, l‘ny‘,lu such order

nog we e &

full or upon sale OF ‘other acquisition of the property by the beneflciary after  as the heneliclary may deterinine.
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4. The cutering upen and taking poeseseion of sald property, the oollection nouncement At the Lune fixed by the preceding p:?onumnnh The Lustes sbali
of sweh rents, lxsues and profits ar the proocceds of flre and other insurance pol- delirer to the purchasecr his doej Io form as fequlil by law, conveylng the Eﬂ)
icles or oompensation or awards for sy taking or damags of the propuwty, and perly sa sold, but without say oovenant of warranty, exprees or implied, The
tha spplication or relusse thereof, ns lorend . shall ot cure or walve aby de-  reciials fo the deed of aoy malters or facls ahall be oconciusive prood of the
fault or votice of default herennder or tovelidate sny sot done pursualit 0 truthfulnesa thereof, Any person, excluding the trustes but including the graptor
such notice, and the bencfictary, may purchase ol the sale.

. The graator shndl potify beneficlary in writing of auy sule or con P. When the Trustee scile pursusol to the powers provided berein, the
tract for sale of the above deacrived Froporty and furnish leneliclary on s trustee shall epply tho proocode of the trustes's sale ws follows: (1) To
form supplled 1t with such persons! information concerilog the purchaser as  the exprunes of the sale fucluding the compensation of the Lrustce, and a
would erily be required of & new loan applicant and shall puy benefledary  reasonable charge by the attorney, (2} To tho obllgation stcured by the
n ocrvice charge, trust deed, (4) To all perscny having recorded  lHena aubsequent to  the
Interests of the trustee (o the trust deod s thelr interests apvear o the
6. Time fs of the casence of this tnstrument and upon default by the  order of thelr priority.  (4) The surplus, il any, to the grantor of the trust
grentor in paywent of any fndebtednens secured hcrch{ or lo performance of wny deed or to his successor In intercst entitled {a such surplus,
agreement hercunder, the beneficlary may declare all sums secured herchy Im-
mediately due snd payable by delivery to the truatee of written notlce of default 10. For auy teason permltted by law, the beneficlary muy from time (o
and election to scll the trust property, which notlco trustce shall cause to be thne appolnt & successor or successora 10 a1y trustee pamed hercin, or o any
duly filed for record. Upon dellvery of ssld notice of detault and clectlon o sell,  successor trusre appolated herounder, Upon such appolniment and without cous
the beneficiary shall deposlt with the trustee this trust decd and al} promissory veyance to the succemaor trustee, whe Intter shsll be vested with ali title, powers
noies and documents evidencing expenditures accured hereby, whoreupon the and duties conterred upon any trustec herein natned or sppofuted hereunder, Kach
trustees shall fix the time and place of ssle and give notico thereof os Lhen such appointment and substi{ution shall be made by weitten instrument executed
required by law, by the beneflelnry, containing reference to this trust deed and its place of
revord, which, when recorded {‘n the office of the county clerk or reeorder of the L iyt T S Tt
7. After default and any thae prior to five days before the date set county or courties ln which the property fs sltunted, shall be concluslve proot of E - 4 i T "f‘ ?; “' h
i ‘

by the Trastee for the Trustee's kale, the grantor or other person o proper appoitment of the successor trustee, |
Hvileged may pay the entire awmount then due under this trust “deed and H
¢ obligatlons eccurcd thereh {including costs and expenaes actually fncurred 1. Trustee sccepts this trust when Lhiy deed, duly exeeut:d and acknow- . t L 1
in enforcing the terts of the obligation and trustee's and attorney's feex ledged in made & public record, as provided by 1aw, The trustoe ts not obligated e . |
not exceeding $50.06 each) other than such portion of the principal a8 would to notity any party herelo of pcndn:g sale under any other deed of trust or of
not then be dve had no defawit occurred and thereby cure the default. any action or proceeding in which the grantor, brue?(cllr{v or trustee ahall be a
paity unless such actlon or proceeding is brought by fh

1
e truatee, ;
8. Aftar the lapse of such time as may then be required by law following t
the recordation of sald notice of defsult and glving of said notlce of sale, the 12, This deed applies to, fnures to the benefit of, and binds all parties

trustee shall sell aaid property at the time and place fixed by him in said notice hereto, thelr heirs, legatees devisees, administrators, executors, successors and

of sale, either as a whole or in |cinratn parcele, and in such order as he mn’ de-  asslgns, The term “beneticiary” shall mean the holder and owner, including

termine, at public auction to the highest bidder for cash, in lawful money of the iledgee, of the note secured herghy, whether or not named as A beneficiary

United Btates, pnfmblc at the time of. sale, Trustes may posipons sale of ail or herein, In construbng this deed and whenever the context so requires, the mase

any portion of sald property by public announcement at such time and glwu of cuttue geader includes the feminine and/or neuter, and the singular number in.

sie and from time to time thereafter may postpone the sple by publio an.  cludes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first above written.
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STATE OF OREGON

County of Klamath b /
THIS IS TO CERTIFY that on ihis.. b 2c? day of JUly 1975 before me, the undersigned, a

Notary Publj‘c;in and for said county and slate, personully appeared the within numed..... . .
~ALVIN KLEM AND BEVERLY A, KLEM, Husband and Wife

- T
to };no p@;&ng&lly.ﬁhovfmlo' bo the identical individualS.. named in and who executed the foregoing instrument and acknowledged to me thal
£ ey QWP oD

e x.Bxﬁmed'!haﬁ“;ﬂIB freoly and voluntarily for the uses and purposos thereln oxprossed.
IN_.T@TIM.CV)WITWIHEB'EE)F, I have hereunto set my hand and daffixed my nolgrigl seal the day gnd yg st above written,

- 2,
I:A?(tugmfnull;lstn[o;xgi?ez?n / / -/ 2 e 7(V
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STATE OF OREGON. s
County of Klamath - ’

TRUST DEED

I certify that the within instrument

was received for record on the 7th..

day of . JHLY ... .. .., 19.75,,

(DON'T USE THis at .10;300'clock .A. M., and recorded
BPACE; RISERVED

FOR RECORDING in book M.75 ...on page ..7632

Grantor LABEL IN GCOUN. Record of Mortaages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & omEen Witness my hand and seal of County
LOAN ASSOCIATION affixed.
Beneficiary

After Recording Return To: i ”‘D'MI‘L‘NE . c 1 C] k“ "
FIRST FEDERAL SAVINGS ; ounty Cler
T o iy &:Zfz%&»é; cZ : ' \
Klamath Falls, Oregon

REQUEST FOR FULL RECONVEYANCE
To be wied only whon obligations have boen pald.

TO: Willlam Ganong.....—........ . Trustes

The undersigned is the legal owner and holder of all indebtedness secured by the foregolng trust deed. All sums secured by eatd truat deed
have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to yon under the terms of said trust deed or
pursuant to slatute, to cancel all evidencas of indebtedness securad by sald irust deed (which are delivered to you herewith logether with sald
trust deed) and to reconvey, without warranty, to the parties dosignated by the terms of said trust deed the estate now held by you under the
same.

First Federal Savings and Loan Assoclation, Beneficiary

by.




