=

R ot

234*” / Vol Peve A S / J

EGim o BBlm-Cuepon Tust Resd Sedsr,

SKT 2‘3‘21 O

M,a:ﬁ&: ,J‘“‘.

SECORD © TRUST DEER/A] &

THIS TRUST DEED. made this S dqap gt June Y CR AN
DAVID L. BERGMANN and LENORE D. RERCGMANN, husband and wife, s Grantor,
F%§§Zxék1)ggek?gﬁ%é§sﬁ & 1:9/\?\‘ !\SS(:)(:]':’\'\'I'{ON, 0OF KLAMATH I.’ALL-S, a . as Trustee,
and  JACK 0. Z :%%nd BETTY L. ZIRKLE, husband and wife, , an Beneficiary,

WITNESSETH:

iz antor iire\'orubly grants, bargains, sells and conveys to frustee in trust, with power of sale, the properly
amath County, Oregon, described as:

Lots 52 and 53 in Block 14 of ST. FRANCIS PARK,
Klamath County, Oregon.

TIIIS SECOND TRUST DELD is inferior, secondary and made subject
to a prior mortgage on the above described real estate made by ' e - g T
DAVID L. BERGMANN and LENORE D. BERGMANN, husband and wife, to ‘ T r”‘*
the State of Oregon, represented and acting by the Director of o ‘ o
Veterans' Affairs, dated the day of June, 1975, and recorded i

in the mortgage records of the & ove-named county in book s)).%75"
At page 31 , thereof, reference to said mortgage records
hereby b€ing made; the said first mortgage was given to secure a
note for the principal sum of $20,425.00; the unpaid principal
balance thereof on the date of the execution of this instrument is
$20,425.00.

which said described real property does not exceed three acres, together with all and singular the tenements, hereditaments and ap-
purtenances and all other rights thereunto belonging or in anywise now or hereafter uppertaining, and the rents, issues and profits thereof
and all fixtures now or herealter attached to or used in connection with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
wm of NINE HUNDRED FIFTY and no/100ths----=--=-=---========-=-="Dollars, with interest

thereon according to the terms of a promissory note of even date herewith, payable to beneficiary or order and made by grantor, the

final payment of principal and interest hereof, if not sooner paid, to be due and payable . o, 19

To protect the security of this trust deed, grantor agrees: endorsement (in case of tull reconveyance, lor cancellation), without aflecting
1. To protect, preserve and maintain said property in good condition the liability of any person lor the payment of the indebtedness, lrustee may
and repair; not o remove or i Jish any building vr improv ¢ thereon; (a) consent ta the making of any map or plat ol said property; (b join in
not {o commil or permit any waste ol said property. gn.mnng any easernent or creatind any restriction thereon; (c) join an any

To complete or restore promptly and in good and workmanlike 34007 or other ag nt aflecting this deed or the lien or charfe
manner any building or impravement which may be constructed, damaged or thereol; (d) reconvey, without warranty, all or any part of the property. The
destroyed thereon, and pay when duc all costs incurred therelor. grantee in_any reconveyance may be described as the “person or persor

1. To comply with all laws, fi regulati cov s condi- legally entitled thereto,”” and the recitals therein of any matfers or facts shall
tions and restrictions affecting said property; it the beneficiary so requests, to he conclusive proof ol the truthiulness thereol. Trustee’s lees lor any ol the
join in executing such financing staiementy pursuant fo the Unilorm Commer- services mentioned in this paragraph shall be not less than 85.
cial Code as the beneficiary may require and to pay for filing same in the N 10. Upon any delault by grantor hereunder, beneliciary may at any
proper_ public oftice or offices, as well as ‘the cost of all lien scarches made  me withaut  notice, cither in person, by agent or by a receiver lo be ap-
by filing olficers or searching agercies as may b Secrned desirable by the  pointed by w court, and without regard to the adequacy of any sccurity for
beneficiary, the indebtedness hereby secured, enter upon and take possession ol said prop-

4. To provide and continuously maintain insurance on the buildings erty or any par! thereol, in its own name sue for or otherwise collect the rents,
now or herealter erected on the said premises against loss or damage by fire  1Ue3 and prolits, including those paxt due and unpaid, and apply the same,
and such other hazards as the beneficiary may from time to fime require, in 108 costs and expenses of operation and collection, including reasonable attor-
R . bl 1 ney's lees upon any indebtedness secured hereby, and in such order ay bene-
jan amount not less than & .. insura e value | wiiwen in  liciary may determine,

; plable to the b ficiary, with loss ayable to the latter; all AL The entering upon ard taking possession of said property, the
policies ol insurance shall be Helivered to the beneficinry as soon as insured; collection ol such rents, issues and prolits, or the proceeds of lire and other
il the grantor shall lail for any reason to procure any such insurance and to  insurance policies or compensation or awards for any taking or damage ol the
Heliversmid policies fo the beneficiary at least fiteen days prior to the expira-  property, and the application or relcase thereof as aforesaid, shall not cure o
tion of any policy of insurance naw or hereatter placed on said buildings, waive any default or notice of default hereunder or invalidate any act done
the beneficiary may procure the same at grantor's expense. The amount pursuant to such notice. . X
collected under any fire or other insurance policy may be applied by benefi- 12, Upon delault by grantor in pay { of any sy secured
ﬁry upon any indebtedness secured hereby and in such order as beneficiary ~ hereby or in his perfarmance ol any agreement hereunder, the beneliciary may
m

y determine, or at option of beneficiary the entire amount so collected, or  declare all sums secured hereby immediately due and payable. In such an event
y part thercol, may be released to grantor, Such application or release shall  beneliciary at his election may proceed {0 foreclose this trust deed in equily
not cure or waive any delault or notice of delault hereunder or invalidate any a3 & mortgage in the manner provided by law for mortdade loreclosures or
act done pursuant (o such notice. direct the trustee to foreclose this trust deed by advertisement and sale. In

the latter event the beneliciary or the lrustee shall execute and cause to br
recorded his written notice ol defnult and his election to aell the said described
real property to satisly the obliigations secured hereby, whereupon the trustee

5, To keep said premises free from mechanics’ liens and to pay all
taxes, assessments and other chardes that may be levied or assessed upon or

agdainst said propesty belore any part of such taxes, ns.leummig and other N 1e K 3 3 A
cf\nrges becon’:- ‘;ast due or delinquent and promptly deliver receipts therefor "‘:"",”n:"; ”";C::’",“":"l‘i"'gl“‘;;’ ‘f”ll.:""f' f'ff ’&"'.""'u:“""':"”lm"’ ”"“l.‘;‘z“f"%’g’é
to beneliciary; should the {rantor Iail to make payment ol any taxes, assest- 4545 mf’ss 795 rclose this trust deed in the manner provided in
ments, insurance premiums, liens or other chargdes payable by grantor, _enlher . . .
by direct payment or by providing beneficiary (wit tunds with which to 13. Alter defaule at any time prior to live days belore the date set by
make auch payment, beneliciary may, at ita option, make payment thereol,  the trustee for the trustee's sale, the grantor or other person so privileged by
and the amount so_paid, with interest at the rate set forth in the note secured ORS 86.760, may pay fo the beneficiary or his successors in inferest, respec.
hereby, together with the obligations described in paragraphs 6 and 7 of this  tively, the entire amount then due under the terna of the trust deed and the
truat deed, shall be added fo and become a part ol the debt secured by this  obligation secured thereby (including casts and expenses actually incurred in
trust deed, without waiver of any rights arisind from breach ol any ol the  enlorcing the terms of the obligation and trustee's and attorney’s lees not ex-
covenanta hereol and for such payments, with interest as atoresaid, the prop- ceeding $50 each) other than such portion of the principal as would not then
erly hercinbelore described, as well as the grantor, shall be bound fto the be due had no default oceurred, and thereby cure the delault, in which event

it ofd(he ogliﬂatio: herr;"n all foreclosure proceedings shall be dismissed by the trustee.

iately due and payable with- .

A Pt thereol shall, editely o of (e bencliciary, 14, Otherwise, the sale shall be hetd on the date and at the time and
render all sums secured by this trust deed immediatcly due and payable and  place tlestunntlﬂl in_the notice of sale. The frustre may sell said property either
T citute a breach ol this trust deed. in one parcel or in separate parcels and shall sell the parcel or parcels at

. s . h auction to the highest bidder for cash, payable at the time of sale, Trustee
. 6. To pay all couts, fees and expenses ol this trust including the c““; shatl deliver to the purchaser ita deed in form as required by law conveying
of hlle" "lq;c":i:hw;r” i:’r‘n’;gr:ilr{:,(}fi‘;"(:bﬂ;gl1:7:"’6::!:1. l‘:{ﬂ"’;:,:’::‘:f';“g:,‘::;.n the lpm rerty to sold, put without any covenant of warranty, rxpress or im-
in connection 3 plied. The recitaln in the deed of any matters ol fact shall be conclusive proof
ctually incurred. N : ! ¢
/I"’ - l7' 1!": a ﬁc'n; in and defend ’nr;’y ulqtian or y:mc:edink érurporlina r‘o ;’,',,’,4’,',,,,’,',}‘,",‘.',.‘1;"5:2,7?,%’, n?,’;? pﬂf;?non';'o :'xc’l;'::h;ﬁ’lho frustee, but including
ot the security rightn or powers ol bene fciary or trustee; and in any suit, ; g : ;
:gfe“o or proceeding Ain whic):' the heneficiary or tsustee may appear, including 15, When truaten sella pursuant (o the powers provided herein, trustee
e ?uif O arecionute of this deed, fo pay all costs and cxpenses, in- shall llpp’l|y the procecds ol sale to payment ot (1) the expenses ol sale, in-
S o 5 s ol Fn e, o SO S ST e S o b, o e i e, €51 B e
amount of ’"’“.’"’"y' I‘"’ ';"""“o;:"l ':_‘ l”‘(’lll z:”:-‘”’ln’; ,7";,':, ‘:I,:' Cn:'e,;dx;'l:::‘l‘ ';: havind recorded liens subsequent to the interest ol the trustee in the trust
fixed hyl”r’ﬂ ”Im‘nluz:::;rrn";rn:(r:r elr:r';h’:'r ngreen ﬁf’ ny such "’,’,,: an the ap- dred as their infeceats may appear in the order of their priority and (4} the
;l’:fl':;" 'Jcm"t' ":l"” ndiufiﬂt p We ns the b P s or trustee's attor- mrpllus. if any, fo the grantor or to his successor in inferest entitled to such
T sueplus.
ney's lees on such appeal. 16, For any reason permitted by law beneliciary muy lrom time to
I¢ is mutually agreed that: . . y permit! y law iciary y
&MMMMWHMWWmWﬂmemWM“ﬂ"ﬂ%ﬂTMﬁmﬂﬂm%ﬂ%ﬁmﬁ%ﬂ%ﬂ%ﬁ%ﬂ
under the right of eminent domain of r,"""""'"""“"n i ""’,"V ""”" have 'M' conveyance fo the successor trustee, the latter ahall be vested with all fitle,
right, il it so elects, to require that all or any portion ;’ ’: e mon ""' ”"7’; ; pawers and_dutien conlerred upon any trusfec hetein named or appointed
as compensation for such takind, which are in excess ;' the '""a""’; "q."&" horeunder. Ench such appointment and aubstitution shall he tnade by written
to_pay all reasonable costs, expenses and """,',"" ’ "f” "’c"“’"ﬁ". pat "; insteument executed by bensliciary, containing relerence to thin trust deed
"‘"””.'z","".l “,E:'";’:’:pr:: nlv:'yrhrr::l:,:;zlli:nfr:;ln”:nl:ul ":""""1:‘ ::::I :{;;r:‘p"y'.’.' ,’::‘; ;E_r;nl kl"l p}’él" n,I rn;nn]l, which, when recorded 571 'l'hr’ oflice ol the County
applied by it firs " C H H A » “letk or Recorder of the county or countiex in which the propetty is situated,
both in_ the trinl_and_appeliate c’"""" ';"""'”‘"”’,l'g"" or '"“"I”".'gl{’!y' 3"::, whall be eonclusive prool of proper appointment ol the mﬁccfunr’!nun-n.
ficiaey in such I"""?""’l'"ﬂ'v and the r"‘."'":" s ‘:n"“":’: “Ik: 'lu'c;'l;c(zu'm 17. Truster nccepts this trust when this deed, duly executed and
:’,f,}'":i,gf{:",’,’,’,cﬂ"';,,.'f;f',',’,::’;,,"",’,:";,,,’,',, 'h:y ,::?,.“,,r,l). in obtaining mch com- m:km-whl'(ldml in ’mnllr a nnllllic u‘cnnil as Ipmvl'tlt;d hrl Inw, Tmlstu- in not
Y ! obligated to notily any party hereto ol pending sale under any other eed of
I""'-""‘”";" A’""m”"’);."”m:‘ b;'";’:f::"};n:""ﬂj“?i:"" upon wrltten request of bene trast or of any action or procesding in which grantor, beneliciary or frustee
finlary I.’llymr’m olmiTl l’r"u p’m:l preaentation nl’!hiu deed and the note for shall be a party unless such action ar proceeding is brought by trustee.
clary,

P g

et et L y The grantor covenants and agrees to and with the peneliciary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

NOTE: The Tiust Deerd Act providns that the trustea hereunder must he eithar an attotney, wha i an oartivn memher of the Qregon State Bar, a bank, trudt comLony
or savings and loun associntion authorized to do businews undar the laws of Qregon or the United States, of o fitle imurance company outhorized fo insute e to
real propety of this siate, its suhsidiarios, aftileates, agents or branches,

Wiy e
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7319

and that he will warrant and forever defend the same agairist all persons whomsoever.

Grantors may pay this Second Trust Deed at any time, paying the principal
and interest to the date of payment.

The grantor warrants that the proceeds of the loan sepresented by the above described note and this trust deed are:

(a)* primarily lor grantor's personal, family, household or agricultural purposes {sce lmportant Notice below),

(b ~lor-an~osfarniLation -o8 oren.il grantor is-a- Gatusnl Pessury) 1se for DUSIW S Sl ORIILCWUT PUT ROBOS ether than agdriewdtural

~UrpoSesT

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisess, administrators, execu-
tors, personal representutives, successors and assigns, The term beneliciary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named us a beneficiary hetein. In construing this deed and whenever the context so requires, the
masculine gender includes the leminine and the neuter, and the singular number iny

IN WITNESS WHEREOF, said grantor has hereunto set his h r)d/ithe

* IMPCRTANT NOTICE: Delete, by lining out, whichever warranty {a) or {b) is
not applicable; if warranty {a) is opplicoble and the bensficiary Is a creditor
or such word is defined in the Truth-in-lending Ad ond Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose, if this instrument is to be a FIRST lien to finance
the purchase of o dwelling, use Stevons-Ness Form No. 1305 or equivalent;
if this Instrument is NOT to be a first lien, use Stevens-Ness Form No, 1306, or
equivalent. tf complionce with the Act not required, disregard this notice.
{!f the signer of the ubave Is a corporation,

use the form of ocknowledgment opposite.)
(ORS 93,4901

STATE OF OREGON, ) STATE OF OREGON, County of.

, )ss,
County of l\LAI\ TH . ) . S 19
J»une_ ) 19 75 Personally appeared . . and

.Personally nplséﬂred the ubm"e nn‘mcdD:AVID' L. b for himseli and not tor the othor, did th;:"l l;fl'i"lil duly sf"""’:"
. each for himself and not one for the other, did say that the lormer Is the
BERGMANN and LENORE D. BERGMANN, . .
I president and that the latter is the
1us and and ackpowledged the foregoing instru- . f
. - secretary o [T
WLLS 1o be. t 1Y voluntary act and deed. 4 .
T e e e e . , a corporation,
and that the seal attixed to the loregoing instrument is the corporate seal
/‘/MO / < of said corporation and that safd instrument was signed and sealed in be-
half of said corporation by authority of its board of directors; and each of
g S Y : v
g(;:i])CIAL sSan I\.ay \./‘/‘ﬂy y them acknowledged said i‘wlm‘r'neffrwq"hn its v Iun/nry act and deed.
o
“~Notary Public” ior Qreion Belfore me: é"‘\ A Oul/}r "1,’
T 4 ] . . %,
Nagreofublicdor Qreder, é g¥7 P
N
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STATE OF OREGON
County affixed.
T Rvens-niss Law run. co.. FoRTLATD.
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FEE $ 4,00
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gTA’l‘é OF OREGON; COUNTY OF KLAMATH; ss.
TRANSAMERT JA TITLE. . IHS....CO

Filed for récoid at request of
this .. .TE0 __ day of oduly _A.D,19 75 at 3330......... o'clock ....B...M., and duly recorded in

Vol. ..M. 15, ofMOREGAGES on Pago ... 1846 . .
FEE § Lo . D. MILNE, County Clerk
w2 W/ Lom 1 Deputy

— —

@Wnywo@{ BQM&W\@LE/W!}!«/M(‘n(WbWMMq_njlmul\tn*lhq_.lcv;\lgp-(qmmtﬂMluvfﬁ(o}rlueoynyg_nq ]

S oL




