A58 of ta /] NOTE AND MORTGAGE
FRANK N. WOODS and ROSEMARY R, WOODS, husband and wife,

THE MORTGAGOR,

mortgages 10 the STATE OF OREGON, represented and acting by the Director of Veterany' Affairs putstiant to ORS 407000, the fallow-

ing described reai property Joeated In the State of Oregon and County of amath

Lot 12 in Block 8 Tract Ro. 1079 known as SIXTH ADDITION TO SUNSET VILLAGE,
Klemath County, Oregon.
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to:icther with the tenements, heriditaments, rights, privileges, and appurtenances including roads and casements use
with the premises; electric wiring and fixtures; furnacc and heating systen. water heaters, fuel storage receptne
ventilating, water and irrigating systems; screcns. dooss; window shades and blinds, sh : eabinets, puilt-ins, linole!
bullt-in stoves. ovens, electric sinks, air conditioners. re frigerators, freca

in or on the premises: and any shrubbery, fiora, or timber now growing or

replacements of any one or more of the foregoing jtems, in wholc or in part, all of whi

land, and all of the rents, issues, and profits of the mortgaged pro perty:

) to secure the payment of m === Dollars

(¥ 4, and interest thereon, evidenced by the following promissory note:

e

1 promise to pay to the STATE OF OREGON d
===m===m. Doll Je with fnterest fro
5
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initial disbursement by the State of Oregon, at the rate of =. 9""“':."""" .. percent per annum until such time as &
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
States at the office of the Dircctor of Vetcrans' Affairs in Salem, Oregon, 28 follows:

mewmeeon or before S A L 121 ~m~and $174~Q°Oﬂﬁhe18t
e = {herenfler, p\uscne‘twelffthf m taxes for cach

successive year on the premises deseribed in the mortgage. and continuing until the full amount of the principal, interest
and advances shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the

principal. 3“1}'1 20

The due date of the last payment shall be on or before .

In the event of transfer of ownership of the premises or any part thereof, 1 will continue to be liable for payment and
the bhalance shall draw interest as prescribed by ORS 407.070 from date o/ such transfer.

This note is secured by & mortgage, the terms of which are W B pm-chOf,'

th.Falls.,. 0regon ... (o st fLrif
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The mortgagor or subsequent owner may poy all or any part of the loan at any time without penalty.

The mortgagor covenants that he owns the remises in {ee simple, has good right to mortgage same., that the premises are {ree
from encumbrance, that he will warrant and defend same forever a ainst the clalms and demands of all persons whomsotver, and this
covenant shall not be extinguished by foreclosure, but shall run wit the land.

MORTGAGOR FURTHER COVENANTS AND AGREES!

To pay all debts and moneys secured hereby;

. Not to permit the bulldings to become vacant or unoccupled not to permit the removal or demolishment ot any puildings or im-
provements now or hered: ter existing; to keep same in good rc! alr; to complete all construction within a reasonable” time in
accordance with any agreement made between the parties hereto: .

. Not to permit the cutting or removal of any timber except for his own domestic use; not to rommit or suffer any waste;
. Not to permit the use of the premises for any objectionable ot unlawful purpose;

. Not to permit any tax, nssessment, lien, or encumbrance o exist at any time:

Mortgagee i authorized to pay all real property taxes aszessed against the premises and add same to the principal, each of the
advances to bear interest as provided in the note; *

. To ke 11 buildings uncensingly insured during the term of the mertgage against loss By fire and such other hazards in such
c:mpn%py %r compmﬁcs and in guch an amount ns hall be satisfactory to he mortgagee; to deposit with the mortgagee all such
pollcles with recelpts showing payment in full of all premiumy; all such ingurance shall be made payable to the mortgagee;
insurance shall be kept in force by the mortgagor in case of foreclosure until the period of redemption expires; “\4 “ ;wq\
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Mortpagee shall be entitied 10 il compensation and Garapes received undet right of entinent domain, of {or nny ecurity volun- i K )

Larily relcased, Bame 10 be applied upon the indebteaness; o .

. Kot to lease of rent the premises, or any part of same., without writien consent of the mortguges, \ §

. To promptly notify morighges n writing ot 2 trunsfer of awnerskin of the presises of any part or inferest in same, and to s i . . Tip tgh Pk Lk 1'~ S T

furnish a copy of the snstrument of transfer to the mortgigee: & purchaser rhill pay mterest swreneribed by ORS 407.070 on i oy e g " b
al )m_\'mcms due from the date of transfer; in all other yespects thils ortEagc shall remain in full force and effect.

The mortgagee may, at his option, in case of default of the MOrLgagor, perform sune wm whote or in part and all expenditures
made in so doing including the (:min‘.u)‘mcm of un atlorney {0 seoure complinnce with the termé of the mortgage ofF the note shall
draw Interest ot the rate provided in ihe note and all such expeaditures ghall be jonediately repayable by the MOrtgagor without
demand and shatl be seeured by this MOIEREE.

sl
Default in any of the covenanis or agreements herein contained or the cxpendiure ol any portion of the loan for pUrposes e 1 | {'

other than those speeified in the application, except by written permission of the mortgaget grven before the expenditure 1S made, i : .
shall cause the entire indebtedness at the option of the morigakee to hbecome fmmcdtately due and payable withaut notice and this : . i
mortgage subject to foreclosure. 3 ¢ { \
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The fallure of the mortgagee 1o exercise any options hereln set forth will not constitute & walver of any right arlsing {from @
breach ot the covenants,

. In case foreclosure {s commenced, the mortgagor shalt be lNabie for the cost of u title search, attorney fees, and all other costs
incurred in connection with such foreclosure.

Upon the breach of any covennnt of the mortgage, the mortgagec shall have the right to enter the premises, take possession,
collect the rents, jssues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appotntment of a rcceiver to collect same.

The covenants and agreements herein shall extend to and be binding upen the heirs, executors, pdministrators, successors and
assigns of the respective porties hereto.

1t is distinctly understood and agreed that this note and mortgage ure subjéct to the provisions of Article XI-A of the Oregon
Constitution, ORS ’407.010 to 407.210 and any subsequent amendments ihereto and to all rules and re ulations which flave beed

{ssued or may hereafier be jssued by the Director of Veterans' Affairs pursuant to the provisions of ORS 401.020.

WORDS: The masculine shall be deemed to include the feminine, and the singular the plural where such connotations are
applicable herein. .

IN WITNESS WHEREOF, The mortgagors have set their hands and seals this Lo

.. {Seal)

STATE OF OREGON,

" County of Klm&;h

Before me, & Notary Publie, personatly appeared the within named

thelr

R‘ WOOd ... his wife, and acknowledged the foregoing instrument to be .. . voluntary

act and deed.

WITNESS by hand and official seal the day and year last above written.

Marlene T. Addington
Notary Public for Cragon
My commission expires Gt U =77
) MORTGAGE

My Commission expires

FROM . ‘ TG Department of Veterans' Affairs
STATE OF OREGON,
County of .

... County Records, Book of Mortgages.
KLA-ATH ‘
JULY 197 . County ... GLERK

1 certify that the within was recelved and duly recorded by me in

County ... . d v ey DeEDULY

After recording return to: . R EN
DEPARTMENT OF VETERANS' AFFAIRS. ' . b . o
General Services Building
Salem, Qrogon 91310
!
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