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morgaRes o the STATE oF OHECGON, n-prl’wn'.vd and aectmg by the Direstar of Veterats Atfaiin putstant to OGRS 407 0un, the fodluawe

. ing described real property jocated in the State uf Qregon and Connnty of Klamuth

Lot 10 in Block 2 of FERNDALE, according to the officiel plat thereof on
file in the office of the County Clerk of Klumath County, Orepon.

together “with the tencments, neriditaments, rights, privileges, and appurtenances including roads and easements used in conneetlon
with the premises;: electric wiring and fixtures; furnace fnd heating system. water heaters. fuel storage receptacles; plumbing.
ventilating, water and irrigating systems; sereens, doors; window shades and plinds, shulters; cabinets, buil -ins, linoleums ang floor
coverlnﬁs built-in stoves, ovens, electric ir conditioncss, re frigerators, freezers, dishwashers; and all fixtures now or hercafler
installe i d or timber now growing or hereafler planted or growing thereon: and any
replaceme ) g items, in whole or in part. all of which are hercby declared 10 be appurtenant to the
land, and the mortgaged pro perty:

to secure the payment of Twenty i Tho‘%ﬁ?ﬁd Six . 0,9'..’.7?..'.'.7."""'"'.,7'13011:11’5

($251650 =ghd interest thereon, evidenced by the following promissory note:

Twenty Five Thousand Six Hun
1 promise to pay to the STATE OF OREGON . " 6
- - e e e i o o b 50_00.._......
... Dollars (§. ), with Interest from the date of

Initial disbursement by the State of Oregon. ot the rate of 5 9 —percent per annum until such time as &
different fnterest rate Is established pursuant to ORS 407.072, prineipal and interest to be paid in lawful money of the United
states at the office of the Director of Veterans' Affalrs in Salem, Oregon, 83 follows:

5.16,1.{.. - =son or before Sep.temher.,..l,.“.
Of eachnmontb.-:.. - mohereniter, plus ..one/ X e mthe ad valorem taxes for each

successive year on the premises described in the morigage, and continuing wntil the full ameunt of the principal. interest
and advances shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the

principal.
The due date of the last payment shall be on or before .August....l,,.HZOOC...,.

In the event of transfer of ownership of the premises or any part thereof, T will continue fo be liable for payment and
the bhalance shall draw interest @s preseribed by ORS 407.070 from date of such transfer.

This note is secured by 3 mortgage, the terms of which are made, part hcrc@

Dated at ....nmw :

The mortgagor o subsequent owner may pay all or any part of the loan at any time without penaity.

The mortgagor covenants thot he owns the remises in fee simple, has good right to mortgage same, {hat the premises tare frec
from encumbrance, that he will warrant and de end sume forever agalnst the claims ond demandy of ull persons whomsoever, and this
covenant shall not be exunguishcd by foreclosure, but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:
To pay all debts and moneys seeured hereby;

. Not to permit the bulldln%s to become vacant or unoccupled: not 1o permit the removal or demolishment of any puitdings or im-
provements now or hered ter existing: to keep same in good re air: to complete all construction within o reasonable time in
fccordance with any agrecment mace between the parties hereto:

Not.to permit the cutting or removal of any timber except for his own domestic use¢;} not to commit or suffer ony waste:

. Not lo permit the use of the premises for any objectionable or unlawful purpose; '

Not to permit any tax, assessment, Hen, or encumbrance to exlist at any time:

Mortgagee is authorized to pay all real Rropcrty taxes assessed agninst the premises and add same to the principal, each of the
advances to bear Interest as providetd in the note; .

. To keep nll bulldings unceasingly insured du ¢ the mortgage. agalnst loss by h other hazards in such
company or compani nd in such actory to the mortgl
oltcles with veceipts show all premiums: all such insurance shall be made payable to the mortgagats
nsurance shall be kept in { forcclosure until the period of redemption explires; Y .,\'J

ngee; o agee all such
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Mortgipee shill be entitied o all compensilicon and damages Teeelved under right of eminent domun, or fur any seeutdy volun.
turily Peliased, aame 30 he spplled upon the inde hiediress,;

C Not to leane of rent the premiscg, of pny part of samne, wiihout written consent of the mortgages;

. Ta promptly RoUfy Mmortgokee M writing of a transfer of owaership of e predidees of any part op fnterest N kame. and 1o
furnizsh 4 copy of the instrument of transler to the tnortgagee! o purchaser shall poy interest as preseribed by ORS 07050 on
utl payments due from the dote of transfes; in oil other respects this mortgage shall remain in full foree and effect,

The mortgagee may, at his vption, in case of defaull of the mortgagor, perform same in whale or in part and all expenditures
made in 80 deing including the ewmployment of an atlorney to pecure complisnce with the terms of the mortgage of the note shall
draw Intcrest. at the rate provided 1o the tote and all such expenditures shail Le tmmediately repayable Ly the imertgagor without
demnnd and shell Le securca by this mortgage.

Default i any of the covenanls or agrevinents herein contained or the expenditure of any portion of the loan for purposcs
pther than those specified i the application, exeept by writlen permis ton of the mortgagee given before the ¢xpenditure s made,

shall couse the entire indebtedness at the option of the mortgagee to become immedintely due and payable witheut notice and this
mortgage subject to forecionure.

‘The failure of the worigogee 10 exercise any options herein set forth will not constitute o watver of any right arising from a
breach of the covenants,

In case foreclosure is commenced, the mortgagor shall be lable for the cost of a title search, attorney fees, and all other costs
incurred in connectlon with such foreclosure.

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to entey the premises, take possession,
collect the rents, issues and profits and apply same, Jess reasonable costs of collection, upon (he indebtedness and the mortgagee shall
have the right to the appointment of a recetver to collect same.

The covenants and agreements herein shall extend to and be binding upon the helrs, executors, adminlstrators, sUCCessors and
assighs of the respective parties hereto.

1 s distinetly understood and egreed that this note and mortgage are subjeet to the provislons of Article XI1-A of the Oregon
Constitution, ORS 407.010 to 497.210 and any subsequent amendments thereto and to all rules and regrilations which have been
{ssued or may herenfter be issued by the Director of Vetemns‘\Af{nirs pursuant to the provisions of ORS 407.020.

WORDS: The masculine shall be deemed to include the feminine, and the singular the plural where such connotations are
applicable herein,

IN WITNESS WHEREOF, The mortgagors have set their hands and fenls qxls.

(*6""*“1 / (Seal)

Larry D .

(Seal)

(Seal)

ACKNOWLEDGMENT

STATE OF OREGON,
County of Klamath .

N1, Hmera 1 A
Before me, a Notary Publie, personally appeared the within named Lax Xy D, ‘1"'?\01‘. ang JUdV A

H AZOT his wife, and acknowledged the foregoing instrument to be . voluntary
act and deed. A

WITNESS by hand and official scal the day and year last abovi written. '\\

/
AN N AR A

Notary Public Tor Oregon

BAD- <

My C expires

MORTGAGE
. M27559

FROM TO Department of Veterans' Affairs

STATE OF OREGON,

County of J(LAMAT H

LAMATH
I ceriify that the within was received and duly recorded by me in ... K . County Records, Book of Mortgages,

M 75p0ge 1793, on the 8th. v ot JULY 1975 WM.D MILNE . KLANATH . CLERK
a ) ) .

\ Vo~ | B
/A(?E; ‘ \ﬁ Z Wt £ Deputy.

) Filed JuLy 8ch 1975 at o'clock SEQOPM
Kiamath Falls, Oregon

County Clerk y Deputy.

. After recording return to: ,
DEPARTMENT OF VETERANS' AFFAIRS PEE § 6.00
. . General Services Building
Salem, Oregon 87310
Form Ls4 . (Revs n&vn‘z“ "
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