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THIS MORTGAGE, Made this . ¥9  _ day of Ga-cat L Y 5 | petween

" oldcrite Chemical Corporation . L . ..., a Cerporation,
duly organized and existing under the laws of the State of New Mexico. ., hereinafter colled the
Mortgagor, and Everett L, Leach . . .. .. ... _hereinafter called thiz IMortgagee,
WITNESSETH, That said mortgagor, in consideration of $32,000,00 ... U

e e Dollars, to it paid by said mortgagee, does hereby grant, bargein,

sell and convey unto said mortgagee, his heirs, executors, administrators, sUCCessors and/or assigns, that certain
real property situated in ... . Klamath . . County, State of Oredon, bounded and described as follows:

Lot 6 in Block 17 of Second Addition to Klamath Piver

Acres, according to the official plot thereof, records

of Klamath County, Oregon.
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Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging or
in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and profits
therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage or at any
time during the term of this mortgage.

To Have and to Hold the said premises with the appurtenances unto the said mortgagee, his heirs,
executors, administrators, successors and/or assigns forever. )

This mortdage is infended to secure the payment of...$32,.0.0.0.,00..promissory note of which the
following is a substantial copy:

June 26 .. ., 1975.

B irrterest theroon-at- the ato-ob = m e §o- PO anRw &om unt:l..pmd...uunmu_ta.hn..pwd.n
.4..nnu5u;gm¢..a&wincipsland-inwast,aubwﬁ the haldecal thisnate.ta. becnos 4 Ji
-diafeir-dm-ami—oaueoﬁbk—Any par? hereol may be paid at any time. If this note is placed in the hands of an attorney for callec_:rion, 1/we
promise and agree fo pay holder's reasonable attorney's fees and collection cosfs,-evén ugh no suit or action is #iled hereon; it a suit o;{
an action is tiled, the ¢ of such r ble attorney's fecs shall be tixed by the ¢ i the suit o aion, including anyj

appeal therein, Is tried, heard or decided.

FORM No. 716~-PROMISSORY NOTE.

rators, s and/or that

And said mortgagor covenants to and with the mortgagee, his heirs, executors, ad i
it is lawfully seized in fee simple of said premises and has'a valid, unencumbered title thereto

and will warrant and forever defend the same sgainst sll persons; that it will pay said note, principal and interest, accord-
ing to the terms thereof; that while any part of gaid note temains unpaid it will pay all taxes, asscssments and other charges of
tvery nature which may be levied or asscased against said property, or this mortgage or the note above described, when due and
payable and before the same may become delinquent; that it will promptly pay and satisfy any and all liens or encumbrances that
are or may become liens on the premises or any part thereof superior to the lien of this mortgage; that it will keep the buildings
now on or which hereafter may be erected on the said premises conti 1y i d againat loss or d by fire and such other
hazards as the mortgagec may from time to time require, in an amount not less than the original principal sum of the note or
obligation’ secured by this mortgage, in a company or companies acceptable to the mortgagee, with loss payable first to the
mortgagee and then to the mortgagor as their respective interests may appear; all policics of insurance shall be delivered to
the mortgagee s ‘soon ag insured. Now, if the mortgagor shall fail for any reason to procure any siich insurance and to deliver
said policies to the mortgagee at least ‘fifteen days prior to the expiration of any policy of insuramce now or hereafter placed
on said buildings, the mortgagee may procuse the same at mortgagor's expense; that it will keep the buildings and improvements
on said premises in good repair and will not commit or suffer nny waste of said premises, At the request of the mortgagee, the
mortgagor ohall join with the mortgagec in cxecuting one or more financing stutementa pursuant to the Uniform Cormercinl
Code, in form satisfactory to the mortgagec, and will pay for filing' the same in the proper public office or offices, an well as
the cost of all lien searches made by filing officers or searching agencies as may be deemed desirable by the mortgagee.
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Now, therefore, if suid morgegss shatl heep and perform the covenatts hetein contained and shall pay faid note AcnoTding
1o ifs teimna, this copveyance ehall br void, but otberwise el remain in full force as & mortgage 19 e the peifermance
of wll of spid covenants and the payment of said notes it being mgreed hat upen a {ailure to perform pay covenant herein,
or if proceeding of any wind be teken to foreclose any lien on Keid premiser or any part ihereaf, the mortgaged ahall bave the
optien 19 declare the wheie wmount utip#id on said note or on this mortgages 1 once due and paysble, and this MOrtjage Mky
be foreclosed ot any time thereafter, And if the martgagor shall fail to pey any taxes of Charies o any tien, encumbtance of in-
puTRACE pranium as kbove provided for, the mortgagee mey at his option do a0, and any paymient o made hall be added 1o and
become & part of the debt secured by this mortgage, and shall bear interest at the sawc raie sy sid note without waiver, how-
ever, of any right arising to the mortgsgee {or breach of covenant. And this mortgege may b foreclored for principal, interest and
all surne paid by the mertgagee et any time while the mortgator neglects 1o repay any kums 8o paid by the mortgagee. In the
event of any suit or claim being instituted to foreclose this mortgage, the mortgagor sgrees to pay ol reasonable costy incwred
by the mortgegee for title reports and title search, all stetutory costs and dishursements snd such further sum g2 the trial court
may adjudge reasonable a8 plaintiff’s attorney’s fees in such suit or artion and »f an appeal is taken from any judgment or decree
entered therein mortgegar further promises to pay such sum as the eppellate court shall adjudge reasonable at plaintiff's sttormey’s
fees on such appeal, all such sums to be securzd by the lien of this morigege end included in the decree of foreclosure.

Each and all of the covenants and pgreements herein contained shall apply to and bind the heirs, executors, sdministrators,
successors and/or essigns of said mortgagor and of geid mortgegee respectively.

In case suit or action is commenced to foreclose ¢his mortgage, the Court, mey, upon motion of the mortgagee, appoint a
receiver to collect the rents und profite arising out of eaid premises during the pendency of such {oreclosure, and apply the same
to the payment of the amount due under this mortgage, first deducting all proper charges and expenacs attending the execution
of said trust.

{n construing this mortgage, it is understood that the mortgagee may be more than one person: that if the context so re-
quires, the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter, and that
generally all grammatical changes shall be made, assumed and implied to make the provisions hereof apply equally to corporations
and to individuals.
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IN WITNESS WHEREOF,..
resolution of its Board of Directors, duly and legally adopted, has caused these gresenl‘s to be signed by its

and Secretary .., and its corporate scai to be herdlnto affixed this. .2 Ze--day

.Secretary

73,

n 194
P M., and recorded
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on page.. 1714 .

ment was received for record on the
Record of Mortgages of said County.
o MILN

JULY

o’clock..
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Witness my hand and seal of

I certify, that the
County affixed.

.8th.....dayof .
atl";!"s

MORTGAGE
Corporation

book...M.75....

STATE OF OREGON,

m

5 6 UU STEVENS-NESS LAW PUD.

FEE §

{ORS 93.490)

STATE OF OREGON, County of Klamath . =~

Personally appearéd.. ER

who, being sworn, each for himself and not one for the other, stated that ‘the former is the. President

{president of other officer]

and that the latter is the.. of grantor corporation and that the seal affixed hereto is
(sacretary or other officer) , ! . N
is deed was voluntarily signed and sealed, i behalf of the gorporation by authority of its

NS e , Before mo: ...
) (OEFJQ{mSmAL) T ‘ : . Notary P
pemat ol . ' ‘ My commission expites




