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osag  THE MORTGAGOR,, e

MELVIN L. STEWART AND MARY Loy ST shand

hereby mortgage (o FlRST"FEDEPAL SAVINGS AND LOAN ASSOCIATION of Klamath Falis, & Federal Corporstion, here-
nafter called  Mortgagee the following described real property situtated in Klamath County. State of OrcYc‘n. pnd ol interest
or tstete thereln that the mortgagor may hereafter acquire, together with the income, rents and profits thereol, towit:

1ot 6 in Block 5 SECOND ADDITION TO MOYINA, Klamath County, Oregon.

Mortgagors performance under this Mortgage and the Kote it secures
may not be assigned to or assumed by another party. In the event of
in attempted assignment OY asgumption, the entire unpaid halance
shall become immediately due and payable.

together with all heating apparatus (including firing upits), Nghting. plumbing, ‘water heater, venetian blinds, and other fixtures
which now are or hereafter may be attached to or used in connection with sald premises and which shall be construed as part of
the realty, to secure the payment of a certain promissory note executed by the above named mortgagors for the principal sum of
THIRTY T REETHOUSANPSEVNHUNDR D _AND NO b ———
- - Fami~ainnal ~fpgralTInénts on theé
Dollars, bearing even date, principal, and interest belng payable in P nTe i O ... S mimesssern s
27¢h day of DecembeX.. 1975, and. the 27th. day. of June, 1276..2nd./
prifgipal™® Tanée plus interest due on o:xéxbefore 18 mo m

n
MDCXXXXXXXXXXXXKX}G&X Ko
and to secure the payment of such additional money. If any, as may be loaned hereafter by the mortga?ee to the mortgagor or
others having an interest in the above described property as may be evidenced by a note Or notes. 1 the mortgage indebted-
ness is evidenced by more than one note, the mortgagee may credit payments received by it upon any of said notes, or part O
any payment on one note and part on another, as the mortgagee may elect.

The morigagos covenants_that he will keap the buildings now o herealter erected on said monqaied property continuously fnsured
against loss by fire or other hazards, in such ccmpanies a3 the mortgagee may direct, In an amount not loss than the face of this mortgage,
with loss pa lo first to the mMOIGAFS to the full amount of aald f§ o and then to the morlgagor all policles to be held by the

e sigagor hereby agaigna to tho morigageo all right in all policies of in: e carried n said propon‘g and in case of
iogs or danage 1o the property insured, the mortgagor, horeby appoints the mortgogee 1 such loss or damage
and apply the proceeds, OF 80 much thereof as may pe necessary., in payment of soid indebtodness. In the event of foreclosure all right
of the mortgagor in all policies then in force shall pass to the morigages thereby giving said mortgageo the right to assign and transfer said

policien.

The mortgagor further covenants that the bullding or bufldings now on ot hereafter evected upun ald premises shall he kept in good sepelr, Tot altered, extended,
dsmolished without the written consent of the mortgagee, and 1o complete all buildings in course of construction orf hereafter constructed thereon within

¢ the date consiruction is hereafter commenced. The to pay, when due, all tnxes, nssessments, and charges of every kind

premises he note And gecures of ANy transactions in connection therewlth or any othet
may be adjudged to be prlof s mortgage ot which becomes # pr v on any life insurance policy
which may be assigned a8 urther security to mortg that for the purpose of proslding reg 4 assesaments and gosernmental
charges levied or assessed  against the mortgaged praperty and 3 hile any part of alng  unpald, mortgager will
pay to the mortgagee on the date instaliments on ‘principal and e an amount equal to 1712 of Y Interest shail be pald mor-
tgagor on sald amount, and sald amotints ate hereby pledged to mor 1 security for the payment of this mortgage

Should the mortgagor tall to keep any of the foregolng covenants, then the mortgagee may petform them, without walving any other right or remedy herein glven for

any such breachs and all expenditures fn that hehalf shall be secured by this morlgnge and shail bear luterest in accordance with the terms of  certaln promissory note of

even dute herewith and be repayable bY the mortgagor on demand.

n case of defaull in the ment of any installment of said debt, or of a broach of any of tho covenants heroln or contained in the
ppiicat! or loom ted by the mortgagoer. thon the entire debt hereby socured shall, at the mortgages's option, become immediately
duo without nolice, and this mortgage may bo foreclosed,

The mortgagor shall p(?' the morigageo ttorneya {ees in any sult which $ho mortgaqes defonds or prosecutes 1o
protoct the len hereof or 0 oroclose this hall th d disbursoments allowed by law and shall the cost of
hing 1 ds an fing samoi be included In th { foreclosure, Upon bringing
action {0 foreclose this mor(quq(o or at any tim i) {s ponding, the mortgages, without notice, may apply for nd socurs
tho appointment of a receiver for the morigaged Pro part thereof and the incoms, ronts and profits therefrom.

The mortgagor consents to & porsonal doficlency judgment for any part of the debt haroby sacured which shall not be paid by the adle
of acid property.

Words used in this mortgage in the prezent tonse shall include the future tensdy and in the masculine ghall include the feminine and
nenter genders; and in the singular shall include_ the pluraly end in the plural chall include the singular.

Each of the covenanis and agreamants horeln shall be bindinq upon all successors in interest of each of tho mortgagors, and eoch
yhall inure lo the benefit of any successors in Interest of the morigagod.

27¢h . L — 1012

Dated at Klamath Falls, Oregon, this ..

STATE OF OREGON *“
County of Klamath

JULY,

THIS CERTIFIES, that on this g
7 state personally appeared the within named

A D 19 E.’boiore me, the undorsigned, @ Notary Public for eaid

, @‘1.‘?...?’- 7 MELVIN L. STEWART AND MARY LOU STEWART, Husband and Wife
Lt w0
2 ,-"l.o; me- known ‘!'o‘bs the id son.D... described in a{\}:i. r:v‘l':u ax-cu(o(‘i the wi {nstrument and acknowlodged to me that .._.ﬂ..‘.gy

Heal
pcuted Uie samoshaaly ond voluntarily for the P

J;sfmqug WHEREOF, 1 have hereunto set Y hand and official geal e doy an

Publie for the  State of Oregon
My commisst m-ﬂw at Kiamatn Falls, O:?n.
y calon oxPires: -
W72 s
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