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2542 TRUST DEED - ' ‘ Ll

THIS TRUST DEED. made this 3xd doy of . s 139 KX SO . ,18 .75 | between
 WILLIAM O, TRENT and MARY F. TRENT, husbar d and wife

e i, s grantor, Willlam Ganeng, Ir., as trustes, und
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klemath Folls, Oregon, a corporation organized and
exioting under the laws cof the United Blates, a2 hoeneliclary;

WITNESSETH:

The grantor Irrevocably grants, bargains, sells ond conveys to the trustes, in trust, with power of sale, the
property in Klamath County, Oregon. described as:

Lot 2 and the North 15 feet of Lot 3 in Block 1 of WEST HILL HOMES,
according to the official plat thereof on file in the office of the
_County, Clerk of Klamath County, Oregon.

=
i

D JuL g WH
/&—2‘: «7%«/

RECEIV

which said described real property does not exceed three acros, together ‘with all and singular the appurienances, ts, herodit t

rents, issues, profits, waler rights and other rights, oasements or privileges now or herealter belonging to, derived from or in anywise apper-
talning to the above described premises, and oll plumbing, lighting, heating, vontilating, air-conditioning, refrigerating, watering and lrigation
apparatus, equipment and fixtures, together with all awnlngs, venetlan blinds, floor covering in placo such as wallio-wall carpeting and lino-
loum, shades cnd bulltdn ranges, ‘dishwashers and ather builtin appliances now or hereciter installed in or used in connectlon with the above
doscribed premi {ncluding all t thetein which the grantor has or may hereafter acquire, for the purpose of securing performance of

aach«cér&éiﬁéﬁt' of the gramtor herein contalned and the payment of the sum of THIRTY ONE__.I us Np_k.FOUR.mJ_N,QREQ

Y 2 ¥ AP ey gt
($.....3..2-‘.'..4‘_9.Q.?.~0_‘Q.._—) Dollers, with intorost therson according to the terms of @ promﬁ? iy nole of even dale ixsrgwﬂilpayuble to the
of § . . Ing

beneficiary or order.and made by the grantor, principal and interest belng payable in monthly instc dlment
Aungust-10-—: 19.15.

This trust deed shall further socure the payment of such additlonal money, - default, any balance remaining In the reserve account, shall be credited to the
it any, as may. be loaned hereafter by the beaeflelary to the grantor or others {ndebtedness. 1f the reserve account for taxes, ts, |

having an intevest In the shove described ‘rmpmf. as may be evidenced by a. and other charges (s not sufficient at any time for the payment of such charges
note or notes.. If the indebtedness secured by thls trust deed 1s evidenced by  as theﬁ b grantor shall pay the deficlt to the benelficiary upon
more than one note, the vy may credit pay ts recelved by it upon  demand, and if not paid within ten days after such demand, the beneficlary
any of said unotes or part of any payment on one pote and part on another, mn{ at its option add the amount of such deficlt to -the principal of ths
a3 the bencliclary may. elect, obllgatlon secured hereby. .

- The grantor herchy covenants t0.and with the trustee and the beneficlary Should the grantor fail to keep an of the foregol
heteln that tho sald peamises . and prosnr:,y conveyed by this truet deed ‘are  beneticiary may ai its option carry out the sams, and al
: and- clear of all encumbrances an that the grantor will and his heirs, for ehall druw interest at the rate specified in the note,
executors - and administrators shall warrant and defend his said title thereto  the grantor on demand and shall bo secured b,
ageinst the claims of all. persons whomsoever. this connection, the beneficiary shall have the rigl
. sny improvements mado on sald premises and also to make such repairs to said
antor covenants and agrees to pay said note according to the terms property ns in its sole discretion It may deem necessary or advisable,
when due, oli taxes, asycssments and other charges levied against
erty; to kecp sald property free fro! re. The grantor further agrees to mm?ly with alt laws, ordinances, regulations,
of this trust deed; to complete all bulldings in course covenanta, conditlons and restrictions atfecting said property; to Pny a1l costs,
ter coustructed on said glxcmlm within slx months fi t to  fecs and expenses of this trust, including the coat of title scarch, &8 well a8
the date construction is the other costs and cxpenses of the trustee incurred In connection with or
in cnfu\‘clnP this obligation, and trustec's and attorney's fees actually incurred;
, when due, to appenr [n and defend any action or proceeding purporting to affect the secur-
s to allow bopoticlary to prozerty at all [ty horeof or the rights or powera of the benefletary or trustee; and to pay ali
construction; to replace an work or materials unsatlsfactory to costs nod cxpenses, (ncluding cost of evidence of iitle nné attorney’s fecs In &
fthin fiftecn days after written notice from ticiary of such ble sum be fixed by the court, in an such action or proceeding In
fact: not to remove or destroy nni ding or impr ts now or b it which the beneficlary or trustee may appear an in any suit brought b( bene.
constructed on said premises; to keep all Duildings and jmprovements now or ficiary to foreclose this deed, and all snld sums shall De secured by this trust
hercafter crected upon sald royﬁeny in good repair and to commit or suffer  deed,
no waste of sald premises; to keep all buildings propenf and Improvements
now or hereafter erected on said premiscs cont{nuously Insured against loss The beneficlary will furnish to the grantor on written request therefor: an
by tire or such other hazards as the beneflciary may from time to tlime require, annunl statement of account but ehall not be obllgated or required to furnish
In & sum not less than the orlginal principnl sum of the note or. obligation  any further statements of account.
socured by this trust deed, in a or jes a ble to tha bene. . .
clary, gnld to dellvl;zlr thlc orlglinnltpollcy ?l 'iln‘:nu%aneeﬂi? corretc": {\or&n an‘;l \le 1t 1s mutually agreed that:
approved loss payable clause in favor of the beneficld attached and with
ggmlum paid, pwy the princips) place of business of th? beneficinty at least 1. In the cvent that any. portion or all of eald property shall b taken
ifteen days prior to tﬁe eitective dato of any such policy of insurance. If under tho right of eminent domaln or condemnntion, tho bene! iciary shall-have
sald policy o fs wot so dered, t‘le beneticlary may In [ta own the right to comtnence, pros
discretion obtaln lrlug‘rnn‘?e lﬁr the henemlof '.gc Pene{lclnry.' wlﬂlch lx‘luura‘x:ce 2“:’3“2&’{::0:25“1‘“{ ﬁ"ng’e"‘;‘:“ o auie thi
- 3 3
;‘.‘,‘:}2‘,\"&,“"“ cancellablo by the grantor dutlug the ull torm ‘of -the policy thus payable as compeasation for ‘sich takisg, which are In éxccss of the amount re.
quired to pay all ¢ bie oos nh p an ‘s fees {ly pa!
In order to provide regularly for the prompt gnyment of sald taxes, aspog.  OF Incurred Dy the grantor in such proccedings, shall bo paid to the beneficlary
ments or other cherges and {nsirance prentlums, ho grantor agrees to pay to  And applicd by 1t first upon any reatonablo costs and expansen
the bencllclnr{. together with and In addition to the month{ payments of  fect Roteanarily patd or incurred by tho beneficlary in such’ proce
Hncipal and Interest payublo under the terms of the B or abligation secured  balanco applicd upon the lndebtedness scoured heéreby; ond the grantor agrees,
Beroby, an amount equai to one-twelfth (1718th) of the taxes, spsessments and b its own expense, O ltako such actions and exccute such fnstruments as uhu'n
other charges due an lPnynhlns with reapect: to sald I d. e y In such p promptly upon tho beneliciary's
ing twelve monthe, an also one-thirty-sixth (1/86th) of the fnsurance premiums request, .
x{able with respect to sald property within each succceding thres {)enn while
sul

9, At any time and from time to time upen wrltten request of tho. bene-
s trust deed remains n tllect, an e"“’“‘w{’ and dlrecteduby "‘el ﬁ“‘"“l’?' ficlnry, pnymcn{ of ita fees and presentation oF Vs deed and tho note for P
ch sums to be credited to the frlnclpnl of. the loan until required for the ¢ (in cose of full reconveyance, - for cancalintlon), without affecting the.
several purgoles thereof and shall thereupon be charged to the rincipal of the o payment of. the Indebtednets, the trustee may (1)
I&nn-"or,ﬂn‘ thei:pg‘olntol the beneficlary, ‘f;hg ‘“':'é?.o:&' "{2 e.ta“tgepmm ‘}ﬁ ho m Pl“ of sald property; (b) Joln In
e beneficlary st as a reserve pccount, Wi res ay on
pre; 1 bltnxev, ts or other charze'n whea they nhnfl be o on thereon, (a) jolo
and payable. .

come due  org tfecting this deed or the lien ‘or char
R without wu{mgty. %l gr an; hplll"t of %\ha property. ’llhn‘lzyrlnb:m % thy ¢oo)
While the grantor 18 to pay any and ail taxes assessments aod other  20Ce MY Be escribed s the “person of parsonis logally entitied AP
charges lovied o aaenscd agains sath ‘property, or any part thereof, before the ‘f“lm' u,‘""'“, of s Jmatlers or fucts shall be ?“cl“;lv"m roof of th
the samo bogln to ber interest and also to pay prem ums on Al insurance tlr.‘ugll‘\’nn:guootlcreo . Trustec's feea for. any of the services fa paragraph
olicien tpon onid property, such payments are {0 e mnde through the bene- M e $o.0% -
f( as aforesatd, - The*grantor ‘hereby huthoriges . the beneficlary to Fay 3. ' As additlo! s to beneficlary during the
an d all taxes, Aasesaments ‘and other charges levied or pozed againy of the: 1 1is” of the pro-
said property In tho amounts a8 shown by the statements thoreof furnished  perty atfected b : ty located thereon. Untli
ll,g “;.ia c%ollerctoliuggl n}x:htﬁueﬁu!h Onnnu::n:g‘t& o;n‘o&t‘::r “d;t&%e:h Jniug?n &Ag& 02; ‘:Anwr_uhnll dofautt (n- the payment of .any lndc't')ot.ed“eul? 1:"‘":? hﬁnby or in
sur om| o ul - cs of any ag! r shall have the ]
the |nsurm¥ca carricrs or thelr representatives, and to charge sald sums to ths m% p:ﬁ such - rents, ‘Iuyun,'royaltlel and profl m:uned rlor'm dahnt" o
rincipal of the loan or to withiraw the sums ‘which may be required from  hecome due and. payable. Upon -eny default by the granfor hereunder, th
{he rescrve account, if any, establised for that purposs. “The grantor sgrees ry may at any time without notles, either in person, by sgent ot by :
t to hold the henellclmav responeible for fafiure to have any insur-  cciver to be sppolnted w%y n court, and without regard to !he adequacy of any
unce wrltten or for ?lﬂy loas_or damsge growing out 3f l“ dﬁfm In any in-  security for tho indebtedness hereby secured, enter upon and take posiesafon of
surance policy, and the bene'ldal‘{ hereby 1s outhorized, In the ovent of sny  eaid property, or any 'past, thereof, In it own zame sug for of othorwise collect
foss, to compromieg, 1ad Fitle NG e fonurance company A0 1% SRS "n e aamer e 1 Sparation and O Betating renoan,
computing the amount orothu Indebtedness for psyment and uu-uou&n in nb?a attorney’s fees, upon g’ny indehtodness secured heroby, and In i’ﬁ'nf"ém‘é
full or upon sale or other acquisition of the property by tho Leneficlary after as the benoficiary may determino.
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4. The entering upon and takin ession of oald property, the soliestion
e P orossvhs of firs Ko gihur Luyciunce pol

mpeseation or awards for mm; damege of the propurly, bad

the spplicetion of relssse thoreo!, sa alores [ a0t cure of Waive any dir
{:\3‘& o :‘oum ot Griagic bersuodsr of luesidote apy act doae purseast W

6. The grauior chiasll mollty bemeficlery in writing of Axy sale or o0
tract for u.ldo ﬁ! éh& ubo;u deacribed proparty emd furnlsh beauliclary on
el 1 : \ ol

wouRcumast &b Che time fited by the WW
th nmmwg\:dov.gtnlomu [}
y ut withoul by suvensil oF 'nrlm?. >
the doed of ey muttws or facts shadl bo dee :
truthiulooss thetenfl. Any . sevinding the Wruates bub inclading granter
and 1bs beneficiry, Dy purchose 84 the TN

9. Wben the Truntes weilt jparsusut to the powssd vided heteln, the
truatee shall a) p. the § w! tbe wnwsww. A?’ol‘olhvl; ) To

p o »
uld %‘#“{, be required of & pew locn spplicant snd ehall pay beacfisiary

6. Time Is of the oseonce of tbls tnstrumens end upon dofault by the
gravtor 1 glumant of any indebteducke secured herady or i perforniance of suy
pgreemeat hereunder, the bencficlary mey doclars all sums sacured hereby im-
mediately dus and peyebls by delivery 1o the trutivs of wriiten notlos of default
and election to sell the trust propecty, which notice trustee shall caves to he
duly flled for reowd. Tpon dellvery of auid notles of default oad slection to sl
the bensticiary shell deposit with the trustes this trust desd and alt promiseory
noles sud docoments evidoacing expenditures secuted hereby, whersupon the
trultloa‘a ;:hull tix tha time and place of stle snd giva notice thoreof ¢ then
roquired by law.

7. Aiter default and sny time prior to five days before the date set

y the Trusteo for the Trustec's sale, the grantor or other parson 30

Hvileged may pay the entirs smount then due under this trust deed and

® obligations secured thereb (including costs and expunsos sotunly inourred

In onforcing the terms of the obligation and trustee's and ettorney’s fess

vol exceeding $50.00 cach). ether thun such porifon of the principal &3 would
not then be due hind no default occurrcd and thereby cure the default,

8. Altor tho fapse of such time as may then bo required 2(1 law foliowing
the recordation of sald motice of defauit an giving of said not{te of sale, the
truatee shall aell said property at the time and place fizsd by him in sald notloe
of ssle, elther as a whole or wﬁmu parcels, and i such ordor &8 ho tmay de-
tormine, 8t publlo auction to the bighest hidder for cash, in lawful money of the
Unlted Btaiss, pﬁsbh 2t the time of. sale, Trustee may postpone ssle of all or
apy portion of wald property by public ennouncement ab such time and pleca of
safe and from time to timo thereafter may postpone the sple by public an.

0 SXp of the 150 compansatios s frusiag, &
ressoneble charge by the stiormey. 2!) To the obligation sucured by e
trust deed. US 1o &l perooud heving recorded tlens gubsoguent o the
foterests of the trustee In the truat deed ae their luterests appear fo the
order of thelr priurity. (l{n‘l‘ho aurplus, if , to the graptor of the trusi
deed or to his suoctesor totegeat entitied such surplus.

10. For reston pormitted by law, the baneficlary msy from $ime to
time sppolut & SUCCENE OF BUOCIEIOTE to any trus nated herels, 0 any
trustoe appolnted b d polutment nod witbont con-

pon cuch Kppol

veyance to the succossor trustee, the etler shall hcpvuwd with all titls, powers
and duties conferrod wpon lnl trustes hierein pamed o sppointed hereunder,
such sppeintment and substitution shall be made b{r:rl oo {astrument executed

the beneficlery, {0 1 Wt st dood aud ils plaee of
racord, which, when recorded in the office of the oouaty cierk or serorder of the
county or countles in which the proport{ Is situated, shall be conciuzive procd of
proper appolniment of the auccessor trustec,

11, Trustee acospts this trust when this doed, duly oxecutod snd asknow.
ledged fs made & public record, as rovided by law, The trustse i3 not obligated
to notify any parly herelo of peandlng sale under m’ other deed of trust or of
any actlou or proceeding in which the grantor, buneficiary or trustee thall be &
puity univss such action or proceeding is brought by (he trustes.

38, This deed applies to, fuurca to the benetit of, sad binds alt parties
hereto, thefr heirs, logatees devisees, sdmiplstradors, executcrs, UNENOTE and
s3signs. The term “beneticiary” shall mean ihe holder snd owner, fncluding
ﬁlcd ee, of the note secured horehy, whether or not named as & bonellciary

ereln. 'In construing this deed and whenaver the dontext 30 requires, the mis.
culine {cndo: fncludes the feminine and/or neuter, and the slagulsy number lo-
cludea the plursl.

IN WITNESS WHEREOF, said grantor has hereunto set his hend and seal the day and year first obove wriiten.

STATE OF OREGON ;
County of Xlamath 8a.

THIS 1S TO CERTIFY that on this. 7 e day ot

v/ Lé%dllwv‘ 0 V%/ _____________________

?7;)0/7/}_ 7. Do -

July 19_75_, boloro me, the undersigned, a

Notary - Public in_oad for eald county and siate, persondlly appo
PRAY :

ared the within nomed .
¢ WILLIAM O, TRENT and MARY F. TRENT, hugband and wife

" LTI
tq‘\};o'ﬁorqqnuny‘mowq to be tho identical individual _§ named in and who axocuted the forogolng lnstrument and acknowledged to me that

) o~

thay :f?g?ﬂnlod'-,tho some frealy and voluntarily for the uses and purposea therein exprassod.
F, 1 have hereunto set my hand and cifired my notarlal seal the day and year Jast above written,

/¢ 2./ ¢

No Public for Oregon
Myt commisaion expires: S-7 JJ - 76

TRUST DEED

LOAN ASSOCIATION
Beneflciary

+ After Recording Return To:
FIRST FEDERAL SAVINGS
540 Main St
Klamath Falls, Oregon

(DON'T USE THIS
SPACR; RESEZRVED
FOR RECORDING
Grantor LABEL IN COUN.
TO TIES WHERK

FIRST FEDERAL SAVINGS & uero:

STATE OF OREGON ss
County of Klamath :

I certify that the within instrument
was received for record on the ... 9th
day of ....JULY 10.7

.................... orded
in book .M75 ___...on page..1738
Record of Mortgages of said County.

Witness my hond and seal of County
affixed

WM, D. MILNE
¢ County Clerk

i
. B%%.QZ@(LQB&;M

FEE § 6,00

HEQUEST FOR FULL RECONVEYANCE
To bo ueod cnly when obligallons have boen pald.

TO: William Ganong. , Trusteo

Tho undersigned !s the legal owner and holder of all indebted:

d by the foregolng trust doed. All sums secured by sald trust doed

have been fully paid and satislled. Yeu heroby are directed, on payment fo you of cny sums owing to you under the torma of said trust deed of
W of indebted

pursuemt to statule, to cancel all ecured by

sald trust deed (which caro delivered to you herowith together with sald -

B
frust deed) and lo roconvey, without warramty, to ths partios designated by the terms of sald trust deed the astate now held Ly you under the

gome.

-

- Firet Federal Savings cnid Loan Association, Beneficiary
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