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THE MOHTGAGOR,

mortgages to e TATE OF OBt G0N epvne nfed and Leting by e Prrector o) Vietorgn Mitain jul dend G RN AT i The edio -

pe ddeseribud teal prope ey incated e Srate ol Otegonand Coanty of Yiamath

Bepinning at the Northwest corner of Treet 24 of Firpt fddition Lo : : ) o ‘ .
Midland according to the of ficial plat thermof on file in the k - ) o ‘ ﬁﬂﬁwwﬁ TQTW
office of the County Clerk of ¥ilampth County, Oregon thence North i =
84° L9y East along the North line of snid Tract 00 » distence of
152.0 feet; thence fonth 57 11Y Eest 177,02 feety more Or less, Lo
the Scouth line of ssid Tract 203 thenca West 173,34 Teet, more or lest,
© the Scuthwest corner of said Pract 293 thence North 162.0 feet,
more or less, to the voint of beginning being a vesterly portion of suid
Tract 20 First Addition to ¥idland.
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together with the tenements, heriditaments, rights, privileges, and appurtenances metuding roads and casements used in connection W \
with the premises: electric wiring and fixtures; furnace and heating system,  water heaters, fuel storane receptacies; phrmbing, 9 !
ventllating, water and irrigating systems; screens, doors: window shades and Blinds, shutters; cabinets, built-ins, lnoleams and floor o . .
coverings, buiit-in stoves, o ns, clectrie sinks, air conditioners, refrig utors, freczers, dishwashers; nel all fixtures now or he reafter .

installed in or on the premis and any shrubbery, flora, or timber now growing or herc fter planted or growing thereon; and any {
replacements of any one or more of the foregong items, n whole or {n part, all of which are hereby declared 1o be appurtenant to the ? i

jand, and all of the rents, issucs, and profits of the mortgaged property: . ' H 1 i
Twenty Five Thousand Six Hundred Fifty and no/100=-mm==-======fo T LL{ l'd“" _)g{'

: } l

to secure the payment of ..

5 oo e e
(5 2)’650’00 . and Interest thereon, evidenced by the following promissory note:

-

I promise to pay to the STATE OF onEGON.WTWQntyWFiYemThQusandeix“Hundred‘Fiﬁtymand”no/
100— 25;650.00—- ==y with interest from the date of

5 .
initial disbursement by the State of Orvegon, at the rate of . T e e nErCent POr Annum until such time as a
dif ferent interest rate is established pursuant to ORS 407.072, principal wnd interest to he pald in jawful maney of the United

States al the office of the Director of Veterans' Affairs in Satem, Oregon, as follows:
-~on or bufore Augnst.l, 97 S e s o o e m e o e AT 5164.00. on. the. lst
e wmm thereafter, plus .one./twelf.th.—- g e

full amount of the principal, interust
the rematnder on the

1 the premises deseribrd in the mortgage. and continuing until the 1
ayments to be applicd first as {ntcrest on the unpaid balance,

July 1,.2000e====

In the event of transfer of ownership of the premises or any part thereof, 1 will continue to be linble for payment and
the balunee shall draw interest as prescribed by ORS 407.070 from date of_such transfer.

successtve y or 3
and advances shail he fully paid, such p
principal,

The due date of the last payment shalt be on or before

This note is sccured by a mortgage, the terms of which are made

Daled at .. Klar lg . Qreson

AL

e
LiOmson

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty.

1 right to mortgage same. that the premises are free

The mortgagor covenants that he owns the premlscs in fee simple, has gooc
ands of all persons whomsoever, and this

from encumbrance, that he will warrant and defend same forever agalnst the claims and dema
covenant shall not be extinguished by foreclosure, but shall run with the land.

MORTGAGOR FURTHER C(’)VENAN'[‘S AND AGREES:

. To pay all debts and moneys sceured hereby;

. Not to permit the buildings to beeome vacant or unocetpled: nol to peymit the removal or demolishme
provements now or hereafter existing: to keep same in good repair; to complete all construction within a re
accordnnece with any agroement made between the parties hereto;

t any timber exeept for his own domestic usc; not to commit or sulfer any waste:

nt of any bulldings or fm-
asonable time in

. Not to permit the cutting or removal o
Not to permit the usc of the premises for any objectionable or unlawful purpose;

. Not o permit any tax, assessment, llen, or encumbrance to exist at any time;

. Mortgagee is suthorized to pay oll real properly taxes assessed against the premises and add same to the principal, each of the
advances to bear interest as provided in the note;
To keep all buildings unceasingly Insured during the term of the mortgage, agaiust loss by fire and such other hazards in such

company or companies and n such an amount as shall be satisfactory to the mortgagee; to Aeposit with the mortigugee all such
insurance shall be made payable to the mortgagee:

policies” with recelpts showing payment in full of all premiums; all such
insurance shall be kept in force by the mortgagor in case of foreclosure until the period of redemption expires;
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e oanpl] bttt T A FRIEEREATIDN el signngs fer ey e wier Dbt el e unanent desiain, oF uy snn senandy [T
il ssdeared, sahe tu Be spplicd apan the Wetebleddnen,

No: G liane wr rent the promjees, sr any part of samiie, withoat writee sonsetit of B piortiegre

Te promptly potify porigagve wowriting of a teanefer of swpership ol Ahee joset - oF BBy pert proanterest o osame. sepd to
futnish a cepy of the st pt of Saoslor to thie rustigagee: o tastehoser rhiot yoanterent s preserdet loo DRS AT U om
W poy aents due tram ihe date of tranefer, all olhar fenpeyta t Prcettgeny thadd Peiane me full foree and efteet

The martgagee may. ot hin aphion, o e of defauit of the murtgagar, PeEOrIn sane i o whole or m et and all expeniditures
made in s ol m\-:mhu.; the emploament of anoaltuiney {1 seeuse vomplianee with the terms of the moertgage of the note shall
Araw Snte b st the taty provided i e sete and G osdch expeaditores shatl be dnenedintely repavabie by e morgeror without
demand and shall be wecured by this wertgage

Detault o any of the rovenaints or apieeiienis heroeds comtaitied or the expendiure of any potlon of e doon for pirgu
other than theose specified ih the application, exvept by written permission of the murtiges gven LeGore the expeidibite b mmane,
whall cause the entite ndebledness wi the option of the mortygugee (o oveome smediitely due and payalde without notiee ansd iy
mortgige saiyeet fo forectosure

The failure of the morgagee 1o exercise any opiions hereln set forth wiil not rorslitute a walver of any pight arising fram a
breavh of the vovenants,

In ease foreclosure {5 commenced, the mortgagor sholl be Mable for the cost of a Htje search, ptlorney foes, and wil uther costs
jycurred i conuection sl such foreclosure,

Upon the breach of sny covenant of the morigage, the morteges shail have the right to enfer the premises, take possession,
eollect the repts, Issucs ool profits and apply sanie, Jess reasonahle cobts uf colleedon, upon the mdebteduess and the morigiagee shall
have the rght to the appeintment of a receiver o colleet same.

The covenants and agreements herein shall extend to and he binging upon the heirs, executors, admintstrators, suceessors and

ns of the respeetive partics hereto,

it is distinetly understood and agrecd that this note and morylige ave subject 1o the provisions of Article XI-A of the Qregon
Coustitution, ORS 107.010 to 407.210 and any subsequent  amendine thereto and to all rules wid regulations which have freen
tssued or may h ter be fssued by the Director of Velerans' Affairs p rsuantt to e provisions of ORS 407.00M

WORDS: The muasculine shall be deemed to tnclude the feminine, and  the singular the plural where such connotations are
applicable herein,

IN WITNESS WHEREOF, The mortgagors have set their hands and seals this .

e

(, R -/ ,
é 7 d 2Ty L AL (Seal)

Dantel M, Thonso
Yoo e ecnJlernoe st sa

Lyvha Marte

(Seal)

ACKNOWLEDGMENT

STATE OF OREGON,

Klamath
County of

Before me, a Notary Public, personally appeared the within named

ane! Lvnn dMarie Thomsou

his wife, and_ackngwledged the foregoing Instrument to be \\\‘L\.f\ voluntary

act and deed. ("‘\

WITNESS by hand and official seal the day and year last abbye writien.

My Commilssion expires .

MORTGAGE

FROM ) ‘TO Department of Veterans' Affairs

STATE OF OREGON,
County of lamath

]
. 4

1 certify that the within was received and duly recorded by me In . County Records, Book of Mortgages,

No. M_75. page 7785, on the . LOEN aay or . JULY 1975 Wit.D MILNE KLAMATH

BY .o EER A ,[7 (Qﬂ-féj—-/ Deputy.

( S
Filed JuLy 10th 1973 at o'clock .7

County GLERK g T . £ Deputy.

- After recording return to:
DEPARTMENT OF VETERANS' AFFAIRS
Genernl Services Building
Salem, Oregon 97310

Form L4 (Rev, 571)
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