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THIS CONTRACT, Made this . day of  LoanC ' , Botween
\

wlli e s Sludy S dannelsgentbund . Wile o Bereinatter called the seller, o el S

o | - : T PR
SEPLRSY LW wenNG e WOl N atstand w Wl fle , hereinadter called the buyer,
WITNESSETH: That in consideration of the mutual covensnts amd ageeements herein contained, the
selfer agrees ¢o sell unto the buyesr and the buyer agrees to purchase from the seller sl of the following de-
scribed lands and prewses situated in - Ll waut County, State of e G0 , oWt

S T
! !

‘Beginning at a point which is TNast along the center section line 150 fect, C
South parallel to the North-South center section line 1000 feet, and Faat ERCEE SR P e f G
parallel to the Last-West center section line a distance of 90 fect from bt nkils
the center of Section 10 Township 36 South, Range 6 1,V¥,*,; thence
continuing Fast parallel to the Rast-West center line a distance of 90

feet to a point; thence South parallel to the North-South center line to E— Ty e
a poxn? on the Northerly right of wawv line of the Torest Service Road ; » i }

nowv laid ont and established; thence Southwesterlv along said Hortherly .

right of way line to the Southeast corner of that certain parcel of land R |
conveved to llerhert F. and Jeanne M, Gooding by deed recorded October 8, P }

1964, Vol. 356, page 577, Deed Records of Klamath Countv, Oregon; thence lgmhgnﬁhmmMMVu
North along the Fast line of said parcel a distance of 125 feet, more or :
less, to the Northeast corner thereof and the point of beginning.

!
}
I

for the sum of.... .o Lhousand.wollars e . Dolfars (82,0004 . ..)

(hereinafter called the purchase price), on account of which ... . . R .

Dollars (§. 100..00..) is paid on the execution hereof (the receipt of which is hereby acknowledged by the

seller); the buyer agrees to pay the remainder of said purchase price (to-wit: § L 969 .. ) to the order

of the seller in monthly payments of not less than. f1Cty Jalklars . ... T : B

Dollars (§....50..00 ) each, . rqutl. e : R A S R R f""‘f"'rv'r-!‘lf K
: ; o

and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time; 1 Yo o j : l \ . 2
all deferred balances of said purchase price shall bear interest at the rate of....s /?/.. per cent per annum from ; A0 SR U N A R, Y i L",\'-. f

N 1diti ) NEINIR REW : . B ROw LA RN
until paid, interest to be paid. . ... and ¥ %)cing mﬁﬁi‘& in : P ks i : b ¢

—

....... NLetor s P LGET
the thinimum monthly payments above required. Taxes on said premises for the current tax year shall be pro-
rated between the parties hereto as of the date of this contract.

The buyer warrants to and covenants w::fh the seller that the real propecty described in this contract is
"(A) primarily for buyer's personal, family, household or agricultural purposes,
(B) for an organization or (even it buyer is a natural person) is tor business or commercial purposes other than agricultural purposes.
-

1
The buyer shall be entitled fo possession of said lands on . £l L. . 7 e 19.7<9, and may retain such_possession so long as
he is not in delault under the terms ol this contract. The buyer agfees that at &lf times he will keep the buildings on said premises, now or herealter
erected, in food condition and repair and will not suffer or permig’ any waste or strip thereol; that he will keep said premiises free irom mechanic’s
and all other liens and save the seller harmiless thereltoms and reimburse scller lor all costs and aftorney’s lees incurred by him in defending againt any
such liens; that he will pay all taxes herealter levied against said property, as well as all water rents, public charges and mwnicipal liens which here-
alter lawlully may be imposed upon xaid premiscs, all promiptly before the same or any part thereol brcome past due; that al buyer's eipense, he will
insure and keep insured all buildings now or herealter erected on said premises against loss or damage by fire (with extended coverage) in an amount

&
not less than 8. ??C’?:é’ in a company or companies satisfactory (o the seller, with loss payable first to the seller and then to the buyer ay
their respective interests may appear and all policies ol insurance ta he delivered to the seller as soon as’'insured. Now it the buyer shall lail to pav any
such liens, costs, water rents, taxes, or charges or to procure and pay for such insurance, the seller may do so and any payment so made shall be added
to and become a part of the debt secured by this contract and shall bear interest at the rate aloresaid, without waiver, however, of any right arising 10

the seller lor buyer's breach of contract.

(&7

The seller agrees that at his expense and within ){ CEPLs . days from the date hereol, he will furnish unto buyer a title insurance policy in-
suring (in an amount equal to said purchase price} marketahle title in and to said premises in the seller on or subsequent (o the date ol this adreement,
save and except the usual printed exceptions and the building and other restrictions and easemcenta now of record, if any. Seller also agrees that when
said purchase price is fully paid and upon request and upon surrender of this adeeement, he will deliver a good and sublicient devel conveying said
premises in fee simple unto the buyer, his heirs and asigny, lree and clear ol encumbrances as of the date hereof and tree and clear of all encumbrances
since said date placed, permitted or arising by, through or under seller, exceptind, however, the said easements and restrictions and the taves, nmunicipal
liens, water rents and public charides so assumed by the buyer and further eacepting all liens and encumbrances created by the buyer or his assigns,
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{Continued on reverse)

*{MPORTANT NOTICE: Dalate, by lining out, which phrose and which warranty [A) or (B] is nat applicable, If warvanty {A) i3 opplicable and if the sellor is
a crediter, as suth ward Is defined In the Truth-in-Londing Act and Regulalion Z, the sellar MUST comply with the Act and Regulotion by moking required disclosures;
for this purpose, use Stovens-Nass Form No, 1308 or similar unless the tontract will become o first lien to finance the purchate of a dwelling in which event use
Stevens-Ness Form No. 1307 or similor.

BerLgGhadys Ruanels
~ReERLeRRr Y 1808587601

SELLER'S NAME AND ADDRESS

STATE OF OREGON,

County of .. ... .. ...
I cirtify that the with
ment was

SPACE REGERVED
FOR
RECORLER'S USE

ty.
d and seal of

_ NAME, ADDRESS, ZIP

angs Is requested oll fax tatements sholl be yen? to the following address.

MAME, ADDRESS, ZIP
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The frue and ectus! consideration paid for this franvler, stated v ferns ol dottars, is § ua{)‘«”(" .
. . . . . . t . . Do N -

erstion consists of of includes other propesty  of value given of promined which s z’,“':l,:',lm;: conmideration {indicaty which) W

In case suit of action s instituted o forectose this contract or (2 enforce any of the provisions hereof, the buysr egicca {0 pay such sum ax the
coutf sy adjudgs veasunsblie &8 attorsey’'s leey to be oltowed plaiesill an said suit or action and H sn appeal i taken lrom any judgrnent or decree
of thn; trial tourt, the buyer fgrthor promises fo pay suich bum aw the appellate court shall adjudés reanunable a8 plaintifl’n attorney’s Jeen on such
appeal.

., @However, the wotual sonid-

In ronstruing this contrset, it 8 understend that the aeiler or the buyrt may be niore than one peisans that if the vonlest 20 requires, the wingdu- ¥ . ey T e e i
tar provoun shall be taken fo mean end include the plural, the masculine, the feminine und the neuter, and that generaily all gramenatical changes shall i . : ’ ‘

be made, sssumed and implied to maks tha provisions Reseot apply equally 10 corporations and e individuals (SO ro . i . v
IN WITNESS WHEREOQF, said parties have executed this instrument in duplicate; if either of the un-

dersigned is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto

by its officers duly authorized ¢hereunto by order of its board of directors.
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STATE OF OREGON, STATE OF OREGON, County of o e . L) ss. i I [ . M ‘\‘
County. Klamath 19 )

Persor ally app sared . R [ X ... and
who, being duly sworm,

S . each for himself aad niot one tor the other, did say that the former is the
oY RN . .
Pétsonally appeared the above named.... .B.,e,n. L. & Gladys R . .. president and that the latter i3 the
"-R})ﬂﬂe 1s ‘ R . secrotary of P

‘and acknowledged the foregoing instru-

e e e Ly a corporation,
and that the seal aftixed to the foregoing instruntent is the corporate seal
of said corporation and that said instrument was signed and soaled in bo-
half of said corporation by authority of its board of directors; and each of
them acknowledged said instrument to be its voluntary act and deed.

k Belore me:
Q% A\/ED“D\)M@- " - . (SEAL)

4 "Notary Public for{}Oregon Notary Public for Qregon
STRATeN
. ¥ My commission expires: 3/6/77\ My commission expires:

voluntary act and deed.

PP

(DESCRIPTION CONTINUED)

STATE OF OREGON; COUNTY OF KLAMATH; ss.
Filed for record at request of _GL‘.\Q‘ESKUNNEL&’ -
this 10th day of JULY

11345 -
A D 1975 ot/h_. o',clock AM ., and

duly recorded in Vol. M. 75 ., of .. DEEDS

- .. on Page L1793

FEE § 6,00 wr D, MILN"E_,w County Clert
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