2656 THE MORTGAGOR

RaD. E. TRAVIS. and. ROSE TRAVIS, husband and wife aka ROSE
hereby mortgage to FIRST“FEDEERAL SAVINGS AND LOAN ASSOCIZTION of Klamath Falls, a Federal Corporation, here-
Inafter called Mortgagee,” the followiag described real property, situtated in Klamath County, State of Oregon. end all Interest
or cstate therein that the mortgagor may herealter acquire, together with the income. rents and profits thereof, towit:

Lot 3 in Block 14, Tract No. 1079 known as SIXTH ADDITION
TO SUNSET VILLAGE, Klamath County, Oreqon.
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together with all heating apparatus (including firlng uniis). lighting, plumbing, water heater, venetian blinds, and other fixtures
which now are or hereafter may be attached to or used in connection with said premises and which shall be construed as part of
the realty, to secure the payment of a certain promissory note executed by the above named mortgagors for the principal sum of
FORTY..THRERE THOUSAND.. TWO HUNDRED..AHED NO/lOO“"—-—"':"‘"""‘*""‘""“'“‘""“""":_"
-2 ua&xﬂgstallments on €he 9th

8
Dollars, bearing cven date, principal, and (nterest being payable in 30

day.of 1976, the.9th. day.of. July.. 1276 and_the balance, principa

and_interest,..due.on.or.before 18 _months. camomage. from.date.of nofadxxx
and to secure the payment of such additional money, if any, as may be louned hereafter by the mortga?cc to the mortgagor or

others having an interest in the above described property as may be evidenced by a note or notes.  If the mortgage indebted-

ness is evidenced by more than one note, the mortgagee may credit payments received by it upon any of sald notes, or part of

any payment on one note and part on another, as the mortgagee may elect,

The mortgagor covenants that he will keop the buildings now o hereaiter erected on sald mortgaged property continuously Insured
ogainst loss by fire or other a, :s as the mortgagee may direct, in an amount not less than the face of this morigage,
with loss payable first to the t of sald indebtedness and then fo the mortgagor; all policles to he hold by &o
mortgagee. The mertgaqor hereby assigns to 1 ali policies of Insurunce carried upen said propert and in case of
‘oss or damage fo the properly insured, the mortqagor hereby appoints the morigagee ds his agent to seltlo and adjust qu\ loss or damage
znd apply the proceeds, or so much thereof as _may be ry, In pay t of s tndabted, In the event of foreclosure all right
of Iﬂ::io mortgagor in all pollcies then in force shall pass to the mortgagee thereby giving said mortgageo the right to assign and transfer sald
policies.

The mottgagor further covemunts that the bullding or lulldings now on or hereafter erecled upott sald prembses Wl be kept In good repair, uat altered, oatended,
removed or demallhed without the written consent of the mortgagee, and to complete all bulldings In- eourse of consteurtion or hereafter constructed thercon within &ix
wonths from the date hereof or the date construetlon is hereafter commenced. ‘The mortgngor agrees 1o pay, when due, all taxes, nssessments, and charges of every kind
fevled or assessed against sald premixes, or upon this mortgage or the note and-or the Indebtedness which it secures or any transactions conneetion therewlth or sny cther
lien which may b adjudged to be prior n the Men of ks mortgage ar which becomes prior Hen by operation of Taw; and to pay premiums on any Jife lnsurance poliey
which muy ba asslgned as further securlty to mortgagee; that for the purpose of providing regilarly for the prompt payment of Al taxew, assessments and governmental
churges levied or assessed agalnst the mortgaged property and insurance premiums while any part of the Indebtedness sectured herehy cemains  wnpald, mortgager will
pay to the mortgagee an the date Instatiments un prineipal and interest are payable an amount equal fo 1712 of safd ¥ rly charges. No Interest shall he pald mor-
tgagor on sald amount, and sald amounts are herchy pledged to mortgagee as additional seeurity far the payment of this mortgage and the note hereby seeured.

Should the mortgager fall to keep any ot the foregoing covenants, then the mortgagee may perform them, without walvlng any other right or retiedy herein given for
any such breach; and all expenditures In that behalf shall be scenred by this mortgage und shall bear interest In accordance with the terms of a certain promissory note of
even date herewlith awd be repayable by the murtgagor on demand,

In case of dofault In the pugmam of any installment of said dobt, or of a breach of any of the covenants herein or contained in the
application for loan oxecuted by the mortgagor, thon the entire debt hereby socured shall, ot the morlgagse's option, become immediately
due without notice, and this mortgage may be foraeclosed.

The mortgagor shall pay the morigagee a reasonable sum as atlorneys fees in ony sult which the mortgageo defends or prosecutes fo
protect the lien hereof or to foreclose this morigaga: and shall pay the costs and disburgoments allowed by law and shall pay tho cost of
searching records and abstracting same; which sums ghall be securod hereby and mm{‘ bo included in the docres of foreclosute. Jpon bringing
action to foreclosy this mortgage o: at any time while such proceeding is pending, the mortgagee, without notice, may apply for and secure
the appointment of a rocolvar for the mortgaged property or any part thoreof and the income, rents and profits therefrom.

Tho mortgagor consents to a porsonal deficlency judgment for any part of the debt hereby secured which shall not be paid by the sale
of aald property.

Words used !n this morlgaga in the present tonse shall include the future tense; and in the masculine ghall include tho {eminine and
nentor genders; and in the singular shall Include the plural; and in the plural shail include the eingular.

Each of the covenants and agraomenis horein shall bo binding upon all successors in intorest of each of the morigagors, and each
shall fnure to the benefit of any successors in interest of the mortgaqoe.

Dated at Klamath Falls, Oregon, lhis . 9fh 4//6‘211!%‘ \JUly 1975
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STATE OF QREGON ‘“
County of Klamath

THIS czg'rlm:s, that on this / ) = day of %-,ZL/;/

A. D, 19‘.,:.7 2, befors me, the undersigned, a Notary Public for said state personally appeared the within named

RODE E, TRAVIS, and ROSE TRAVIS, husband and wife
. e

NEERITN

to me known to’ b;a lha'.ldsnll’;al"péi‘ison....g. described in and who oxecuted the within instrument and acknowledged to me that ..
exocuted tho samo fresly md vclunfapily for the purpozes thorein expressed.

IN TESTIMONY ;VZHELQ\EOF! 1 h'q-vLa hereunto set my hand and officlal the day cn@r jast abovae written.
o » LN B
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Not Public for tho Stale of Oregon
Residing at Klamath Falls, Oregon.

My ,,melanlon expires: QS"., / L.l- i (o
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Mortgagors

~To—

FIRST FEDERAL SAVINGS AND
LOAN ASSOCIATION OF
KLAMATH FALLS

Klamath Falls, Oregon
Mortgagee

STATE OF OREGON |
County of Klamath ?

Filed for record at the request of mortgagee on

LY. 10th 1975 IR

3599 ‘clock

at 27 _minutes past.... 7270 (o]
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and recorded in Vol......T....of Mortgages.

UN@@NWW.:.N.@N,N:...::.:Wnnoam of said County

County Clerk.
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By ..
1T o {rvet
\ — ﬂllWHunﬁ:Q.

FEE $ 6.00 Mail to
FIRST FEDERAL SAVINGS AND LOAN
ASSOCIATION OF KLAMATH FALLS

_ Klamath Falls, Oregon
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