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ROD. ®, TRAVIS and ROSE TRAVIS, hugband ahd WifeakaRUSEM¢TRAVIS

hereby mortgage to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falis, a Pederat Corporation, bere-
inafter called “BMortgagee,” the following described real property, situtated in Klamath County. State of Oregon, and all interest
or estate thereln that the mortgagor may hereafter acquire. together with the income, rents and profits thercol, towit:

Lot 21 in Block 8, Tract No. 107% known as SIXTH ADDITION TO s i -c"'ﬁ"“‘?" i
SUNSET VILLAGE, Klamath County, Oregon. ‘ ! -

RECLIVED

together with all heating apparatus (including firing units), lighting, plumbing, water heater, venetian blinds, and other fixtures
which now are or hereafter may be attached to or used in connection with said premises and which shall be construed as part of
the realty, to secure the payment of a certain promissory siste exccuted by the above named mortgagors for the principal sum of

ME USAND NINE HUNDRED AND NO/ L0 = —m e mmm o o et om e oo e e o
THIRTY. ONE.THOUS Yk annnal - tnstatnents-on-the" 9th
Dollars, bearing even date, principal, and interest being payable in mumehive joscatineok &
day of Januarv,.1976_and the 9th day of July, 1976 and the balance,
months from date of notg.
MERHH X

and to secure the payment of such additional money, if any, as may be loaned hercafter by the mortgagee to the mortgagor or B O B IR \ S ""V”
others having an interest in the above described property as may be evidenced by a note or notes.  If the mortgage indebted- . i b o

ness Is evidenced by more than one note, the mortgagee may credit payments received by it upon any of said notes, or part of Fu . : .
any payment on one note and part on another, as the mortgagee may clect.

The mortqu?or covenants that ho will keep the buildings now o1 hereafler erected on sald mortgaqged property continuously insured
against loss by firo or other hazards, In such companies as the mortgagee may direct, in an amount nolinss than the face of this mortgage,
with loss payable first to the mortgagee to the {ull amount of sald indebtedness and then lo the mortgager; all policies to be held byaﬁu
mortgages. The morigagor hereby u!sl[?ns to the mortgageo all right in ali policies ol insurunce catried upon sald property and in case of
‘oss or damage to the properly insured, the morigagor hereby appoints the mortgagee as his agent to setile and adiuat such loss or damage
and apply the proceeds, or so much thereof as may be necessary, in payment of sald indebtedness. In tho event of foreclosure all riqtin
of I:h‘a mortgagor in all policies then in force shall pass to the morigages thereby giving said mortgagea the tight to assign and transfer said
policios,

The mortgagor further covenunts thut the bullding or hulldings now on or hereaflter erccteid upon sald premises shall be hept In good repalr, not altered, extended,
removed or demolished without the written consent of the mortgagee, and to complete all buildings In cwurse of construction or hereafter constructed thereon within six
months from the date hereol or the date construction s hereafter commenced. The mortgagor ag! to pay, when due, all taxes, assessments, nnd charges of every kind
levled or ansessed agalnst said premises, or upon this morigage or the note and-or the indebtedness which iU secures or nny transactions [n connection therewith or any other
iten which may be adjudged to be prior to the llen of this mortgage of which becomes a prior llen by aperation of law: and ta pay premiums on any life lnsurance polley
which may be nssigned a5 further securlly to mortgagee; that for the purpose of prostding regularly for the prompt payment of all taxes, assessments and governmental
charges lovled of assessed aganst (he mortgaged property and Insurance premlums while any part of the indebtedness secured hereby remains unpatd, mortgagoer will
pay to the mortgagee on the date {nstallments on principal and interest are payable an amount equal (o 1 /12 of said yearly charges. No Interest shall be pald mor-
tgagor on sald amount, and suld amounts are herehy pledged to mortgagee as additional security for the payntent of this mortgage and the note hereby secured.

Should the martgagor fall to keep any of the foregoing covenants, then the mortgagee may perform them, without waiving any other right or remedy hereln given for
any such breach; and 21 expenditures in that behlf shall be xecured by thisx mortgage and shall bear interest Ju uecordance with the terms of s certaln promissory note of
cven date herewlth wnd e repayable by the mortgager on demand,

In case of default in tho paYIment of any installment of said dobt, or of a broach of any of the covenants heroin or contained In the
{cat! for loan d by the morigagor, then the entire debt hereby secured shall, at the mortqagee’s option, bacomo immediately
due without notice, and this morlgage may be loreclosed.

The mortgagor shall pay the mortgagee a reasonablo sum s attorneys fees in any sult which the mortgagao defonds or prosecutes to
protect the len hercof or to foreclose this mortgage; and shall pay_the costs and disbursoments allowed by law and shall pay the cost of
soarching records and abstracting same; which sums shall be secured hersky and mmﬂ be included in the decres of foreclosure. Upon bringing
action to foreclose this mortgage or at any time while such proceeding is pending, the morgagee, without notice, may apply for and secure
the appointment of a receiver for the morigaged property or any part thereof and the income, rents and profits therofrom.

The mortgagor consonts to a porsonal deficlency judgment for any part of the dobt horeby secured which shall not be paid by the sale
of sald property.

Words used in this mortgage in the prosont tense shall include the future tense; and in the masculine shall include the femlnine and
neuter genders; and in the singular shall include the plural; and in the plural shall include ths singular

Each of the covenants and cgreements hotein shall be binding upon all successors in interest of each of the mortgagors, and each
shall inure to the benefit of any successors in interost of the mortgaqee.

Dated at Klamath Falls, Oregon, this RSOSSN - # ¢ Y lr’ﬁgy of /-/J‘}\lv
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STATE OF OREGON ‘,,
County of Klamath

THIS CERTIFIES, that on this .0 &2 2L %vb’k

day of
A. D, 19....7 5, before me, the undersigned, a Notary Public for said state p'ersnna{dr appeared the within nomed

ROD E. TRAVIS and ROSE TRAVIS, husband and wife

to mo known to be the ,ldenlx?:ful porson.. .. described In and who executed the within and ack lodged to me that .1 hme -
iast

szecuted the same (moly‘.uﬂd voluntarily for the purposes therein expressed.

ad
IN TESTIMONY. _Wi!EREOF, ! have ljémunm sot my hand omd ofiiclal tho day and Adar ove written,
RN PR , - . )

ab
Y ‘ Not: Public for the Staiw of Oregon
My co

Restding at Klamath Falls, Oregon.
{safon oxpires:
o~/ }/ -7 (.
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Mortgagors
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FIRST FEDERAL SAVINGS AND
LOAN ASSOCIATION OF
KLAMATH FPALLS

Klamath Falls, Oregon
Mortgagee

mﬁ»&HmOmOWmOOZ wmm
County of Klamath

Filed for record at the request of mortgagec on
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at....o._....inutes past...T 2.

of Mortgages.

Mail to

FIRST FEDERAL SAVINGS AND LOAN
ASSOCIATION OF KLAMATH FALLS

Klamath Falls, Oregon




