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THIS. TRUST DEED, made this . 32¢ day of ...
JAMES E. COLLIER AND DOROTHY M

7838

July iy 1975 botween
COLLIER, HUshand and Wife

5 wreie, @8 grantor, Willlam Ganong, 3., us irustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
oxisting under the laws of the United States, as beneficiary;

S WITNESSET Her-~

:The grantor irrevocably grants, bargains, seils and conveys to the trustes, in trust, with power cof sale, the ; O SR i
property in Klamath County, Oregon, described as: ' : i . , : J
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Lot 6 in Block 5 s

4
- s e i sl
Tract No. 1035 GATEWOOD, Klamath County, Oregon. R e
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which said: described real proporty dods not” 8xceed three acres, together with all and singular the appurtonances, tenemonts, hereditaments,
“ronts, Issues, profits, water rights and other rights, easements or privileges now cr herealter belonging to, derived from or in anywise apper-
taining to theabove described premises, and all ‘plumblng, lighting, healing, ventilating, cir-condttioning, rofrigorating, walering and ‘irrigation
apparatus, equipmen! and f{ixtures, together with all awnings, venetlan blinds, {loor covering in plade such as wall-te-wall carpeting and lino-
leum, shades and bulltin ranges, dishwashers and cother builtin appliancos now or horeafter installed in or used in connection with the above
described promises, including all tnlerest therein which the grantor has or may heroaftor acquire, for the purposs of securing performance of

_each agreement of the grantor hereln contained and the. payment of the sum of TWENTY STX THOUSAND AND NO/lOO -

. ..} Dollars, with intorest thereon. according to the terms of a promissory note ‘of ‘oven dmgd:yrev@:}s,
b%z?liqﬂy_ﬁr zgder and made by ‘the grantor, 9rg1cipcl and- interest being payable in monthly installments of § AL

) 15 19 ’

payable to the
comnmoncing

This trust deed shall further secure the payment of such additionsl money,
it any, agfony bo.loaned herenfier by the bencficiary to the granior or othets
having. ap”interest in the above described Fropeny. #8. may he evidenced by a
note:or fotes.. 1f the Indebledness sectired by thia trust decd is evidenced by
more than one note, the beneflclary may eredit payments recelved by It upon
any. of said notes or.part of any. pryment on one note and part on another,
as_the heneflciary may. elect, E

: The grantor hereby. covenanta to nnd with the trustee and’ the. beneliclary
hereint that the salid premises. and property conveyed: by this Lrust deed are

free. and clear of ‘all “encumbrances and that the grantor will .and his heirs, -

executors and administrators shall warrant and defend hls sald-title thercto
agalnst tho claitis .of. all persons whomusoever.

The grantor covenants and agrees to pay sald note accondlng to the terus
thereof and, when due, all taxes, nsacssments and other charges levied ngalnst
sald property; to keep sufd .property free from all ercumnbrances having- pre-
cedence over this trust deed; to complele all bulldings in course of construyction
or hercafter constructed on sald premiaea within aix montha froé the date
hereof or the date construction Is herenfter commenced: Lo repair and.zestorr
promptly aund In good workmanlike ‘manner any huilding or improvement on
sald property. whlch may be damaged: or “destroyed and -pay, when due, al}
coats Incurred therefor; “to aliow beneficiary to -inspect sald property: at all
times ‘during- construction; :to replace Anf’ work or ‘materials . unsatlsfactory to
beneticinry - within tifteen «ays after written notlee from bencticlary. o such
tact: not to remove or destroy nnK bullding or. mprovements now: or heresfter
constructed on sald premises; to keep alt bulldings and tmprovements now. or
hereafter erected upon sald prosznrl.y in good repalr and to. commit. or - suffer
no waste of -sald: premises; to keep all buildings, mopcrb{ and [mprovenments
now. or hereafter erected-on sald premfses . continuously Insured - against loss
by fire or such olher-hazards ns the beneficliry .may from time to time require,
in a wum’ not less than the original prinelpal sum of the note or obligation
sccured by this trust deed, in a company or cowmpanles ncerptable to the bene.
ficiary, ‘and to dellver the original pollcy. of insurance In correct. farm. and with
approved loss paynble clause in - favor of -the bencflciary - attacted and . with
?remlum paid, -to ‘the  princlpal place of bualness of ‘the beneficinry - at least
tftecn - days prior to the effective date of nny such poliey of insurance. 1f
sald policy. of .insurance:is not so tendered, the heneflciary may in ita own
discretlon obtain {nsurance for. the benellt of the beneficinry,” which Insursnce

L sllmlll hc] non-cancelluble by the grantor durtng the full- term of the  policy thus
obtalned, R . .

In order to provide regularly for the prompt payment of sald taxes, asscss.
mantis or other charges and insurance premlums, the grantor agrees to) pay. to
the hene!lclnr{, ‘together -with and In- addition. {o - the monthlIv payments. of
tincipal and. intereat payable under the terms of the note or obligation: secured
Rercby. an.amount equal to one.twelfth (1/12th) of the taxes, nssesaments and
other charges due and rnynblc with respect to sald property within each suceced.
Ing twelve montha, and also onc-thirty-sixth (1/36th) of the Insurance premiums
payable with respect to sald property within each aucceeding three: years whije
this trust deed remains in-effect, as estimated ‘and dirccted by the beneficlary,
such sums to be credited to the principal of the loan untli” required for the
severnl purpoaes - thercof and shall thereupon he eharged to the principal of the
loan;-or, at the optlon of the beneflclary, the:sums so pafd. shall be held by
the henefleinry In truat as n rescrve account,” without fntercat, to pay -xaid
s, 8 ‘or other charges when they- shall become due

pr tax
and payable,

While ‘the - grantor 13 to pay any and ail. taxes, -nsasessments and other
charges levied or assessed -against sald property, or any part thereof, befare
the same begln to hear Interest and also to pay premiums on all Insurance
clicles. upon sald. property, such. payments are to be made. through the bene.
iclary, a8’ aforesaid, = The" granior "hereby -authorizes the. beneliciary to fmy

1 all taxcs,- assessmenis and other charges “levied or §mposed against
safd) property In. the amountn as shown: by -the statements thereof furnished
by the collector of such taxcs, nssessments ar other -charges, and to pay the
{nsurance premivms. [n the. amounts shown on the. atatements sulunlited by
the Insurance carrlers or thefr representatives, and to charge sald ‘sums.to the
principal of -the:Joan or to withdraw the sums .which :may be required . from
the reserve nccount, 1f any, establishad for that purpose. The grantor agrees
fn no event to -hold the heneficiary responsible for faflure to have any Insur.
anco written or for ‘any loss or. damage growing out of & defeet in-any . (n-
surance policy, and the beneficiary hereby §s authorlzed, In-the. event of. any
1oss, to compromiso. and seltle with any Insurance company and to Tpl{ any
such insurance receipts tpon the - obligatlons sectured by ~this: trust deed. . In
computing the amount ol the Indehtedness for ‘payment and  satlsfaction In

tull or upon’ anle or other acquisition of the property by the beneflclary. after

- shall be. $5.00,

detanlt, any. balanee remalning In the reserve account shiall be credited to the
hudebtednesa, If the reserve account for taxes, nsscssinents, insurance prermjums
and- other charges s not sufficient at any time for the payment of such charges
a8 they become due, the grantor shall pay the deflclt to. the bhencficlary upon
denmand, and Iif -not pald whthin ten days after such demand, the benefleiary
muf' at ite option- mdd. the mmouut of  such “deficit . to the principat. of the
ohligntion sccured hereby. .

Should the grantor fuil to heep r\n’)' ol -the foregolng cuvenants, . then the
beneticinry may . at its option curry out the same, and ail. Its expenditures there-
for shall draw-Interest nt the rate specified {n. the note, shatl be repayable by
the grantor on demand and shall be secured by the lien of this trust deed, In
this connectlon, the benellelury shall huve the right fn [ts discretion to complete
any Improvements made on said premises and slso Lo make such repalrs to sald
property aa{n . ils sole discretion It may . deem necessary or’ wdvisahle,

The grantor further agrees to comply with all laws, ordinances, regulntions,
covenants, conditions and reatrictions affecting sall property; to pay all costs,
fees and cxpenses of this trust, including the cost of title search, us well as
the other enst s and expenses of i the trustee incurred (in connection with or
fn @ )rcinf this obligation, rnd trustee's and ‘attorney’s fees:actually Incurred;
to apperr i1 wnd defend any actfon or proceeding purporting to affect the secur.
ity hereof®or the righls or powers of the heneficiary or trustee; and to pay all
costs nnd expenses, including cost of evidence of -title and attorney's fees lu a
reasonuble swin to be fixed by the court, In nany auch action or procecding o
which - the beneficlary or trusfee may appear ard In any suit brought. by bene.
!llclnlry to foreclose fhis deed, and. all satd sums shall e secured by. this trust
el

The heneficiary will furnish to the grantor en writien request therefor an
annual statement of account but shall uot be obHgatad or required to furnish
any further statements of “acconnt, -

It s mutnatly agreed that:

1. In the event that any portion or ‘all of said property shall be taken
under the right of i t_domatn or ] tion, the benefleiary shall have
the right to commenee, prosccute In its own nume, appear.in or defend any ac.
tlon or proceedings, or to make any compromise or aetilement In connection with
such tnking and, 1 it an elects, to require that all"or any portlon of the money's
[mf‘:\hlu ns.compensation for such taking, which are In excess ol the amount re.
quired Lo Hny all rensonable. costs, expenses and nttorney’s fees neccssarily pald
or Ineurred by “the grantor in such procredings, shall be paid to the beneficiary
and_applied Dy 1t flrst upon any rensonnble costs and expenses: and attorney’s -
fees neevssarfly patd or fncurred by the heneficlary {n such prceedings, and Che .
balance applled vpon the fndebtedneas secured hereby; and the grantor agrues,
at Its.own expense, to take such netions and exccute such. instruments as shall
he nnc"cssnry in obtalning such compenasation, promptly upon. the beneflclnry's
request, » :

2, At any tine and from time -to time upon written rc(‘umt of the bene-
fielncy, -payment of Its fees and presentation of this decd and- the note for e

dorsement (In . case of full reconveyancéd, for cancellation), without affecting the
flnbility of any person for the payraent of the Indebteduess, the trustec may ’n)
consent to thy making of any. wap or plat of -snid property; (b) Joln In granting
any ensement or creating and restrictlon thereon, (¢} join. {n any. subordinstion
or nther ngreement atfecting this deed or.the len or charge hereof; (d) reconvey,
without, warranty, all or any part ol the properly, The {;rnntee in any reconvey-
ance ny Le deseribed as the “gerson or persons legally entltled “thereto’ and
ihe recifats thereln. of any wntters or facts shall be concluslve .proo! of  the
truthfulnesy thereof, Trustee's -fees for -any of .the . services .in ‘this paragraph

3. As additionn] sccurlty, grantor: herchy. asalgna:to beneliclary :during the
continuance of these trusta all rents; issucs, royaities ‘and: profita” of: the: pro.
perty affected h}/ this deed and of any personal ‘property located thereon, Untll
grantor ahall ‘default i the paytient.of. any;Indebtedness secured herehy or In
the performance of any agreement hereunder, grantor: shall:have: the right to col.
fect all such rents, issues, royalties.and profils: earned ‘prior to default as they
hecome due and payablo,-Unpon:any .defauit. by.the grantor hereunder,:the.bene.-
ficiary muy it any thne without notlce, either. in:person, by agent or.by a re. - -
celver to he appolnted by aeourl, and ‘without :regard-to:the adequncy of:any -
sectirity for the Indebtedness herely scenred,:enter upon. and: take possession of

+safd property, or any part therrof, {n ity own.name sue.for or, otherwise: collect -
unpald,-and - apply

the rents, Issues and profits,” including; those. past . due-and
the anme, . tesy  costs and’ expenses of operation: and : ecollection
able - atlorney’s . fees, upon uny,llndcme neas - secured hereby,

Isclludlng < FAR0N:
as. the. heneflcinry . may  determine,
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4. The enterlug upon and taklag possesslon of sald property, the collection aouncement at the time flxed b, the preceding posiponsmont, The trustee shall
of such rents, {asues and profits or tho proceeds of fire and other insurance pol. dellver t the purchaser his deu{ in form as requir by law, conveylng tho
icies or comrenutlon or awards for An{ tnkl!:‘g or damage of the property, and  perty so sold, ‘but without Ally GOvehant or warranty, oxpross or implled,
the application or celease therco!, as a| oreu:} . shall not cure or walve any de. recltals In the deed tters or facts shall bhe conclusive proof of the
fault or. potice of defuult hercunder or invaljdate ‘any act done pursuant:to truthfulness thercof, ¢xcluding the trustes Lut Includlng the grantor
such pptice, ¢ ani the beneticl at the sale,

The grantor shal) notlty beneficlary (o writlng of any sale or con- # 0. When the Trust
of the above deserlbed Fruperty end furnish beneficlary on . a trustee: shalt nnpl{ the
pplled [t with such personal information concernin the purchiaser ag the expenses of the
would -ordinarily be requlred of n new loan applicans and shal} pay benefletary rensonable charges by the attorney, . (2, 0 tho obligation secyred by the
a service charge. , trust deed,  (3) o all persons having  recorded llena subsequent - to the
interests of (he' trustee in the trust decd ns thelr [nterestu appear In the

6. Time Is of the essence of this Instrument - ang upon default by the order of thelr priority,  (4) The surplus, Il any, to the grantor ‘of the trust
grantor In pnyment of any indebtedness secured hereby or in performance of ahy deed or to hiy successor In Interest entitled to such surplus,:
agreement hercunder, the hencﬂclury may declare all sums secured hereby fim.
mediately due and ayable by delivery to the trustee of written notice of detrult 10, Fur-any renson permitted by Inw, the heneticlary may from tlme to
and election to. sell: thy trust: property, which notice trusiee shall cause to he time nppolnt a successor OF SUCCEssOrs to any trustes pammed heretn, or to any
duly filed for record. Upon delivery of sald notice of default and election to sell, successor trustee appointed herounder, Upon such appolntment and without cor-
the beveficlary shall deposlt with the trustee this trust deed and ali promlissary  veyance to the suceensor trustee, the lutter shall be veated with nll title, powers
notes” and d it g ditures . accured hereby, whereupon the and dutles conferred UROn any trustee herein named or appoluted hereunder, Each
teustees shall fix the time and place of sale and give natice thereot as then such appointment and subatitution shall be innde by weltien instrument execuled
required by Iaw, by the beneficlary, containing - reference to this trust deed and s place of

. . record, whick, when recorded inn the office of the county clerk or reenrder of the

Yo CAfter default and any e prior to tive days hefore the dale set couuty or counties in which the property Is situated, shail be conclusive proo! of
by " the Trustee for . the Trustee's sale, the granlor “or other - person o pruper appolntment of the successor trustee,
{rlvllv ed may pay the entjre amount then dae tnder this trust “deed and . .
he obligutions secired therehy (nchuding costs and expenses actually . fncurred JLTrister secepts this trust when this deed, duly executed ang acknow.
In enforcing the terns of the obligntion and trustee's and attorney's foes ledged s mme 4 public record, as provided by 18w, The trustes |y not obhiigated
not exceedlng $50.00 ench) other than wich portlon of the princlpal ax. avould to notity any party hereto of pvndnm sule-under anv other deed of trust or of
not then be due hud g default occurred and thereby “cura the defanly, any Retion Gr proceeding {n which the Rrintor, hcm-!lcldry Or. trustee shall he a

PANLY unless sueh aetion or proceeding i3 brought by the trustee,

1

e vt b
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such time ns may then he requlred by law tollowing

ol ‘default ani glving of sald notice of sule, the 3L TS, deed applies to, fnures to the bty
al the time angd place tixed by Wim i said notlee hereto, their heles, Iegntees devigees, administrato;
se{mrnts parcels, and in such order 48 he may de. asstgns, The term “henefictary’™ shall mcan the

at public auction to the itghest bidder for cash, In lawftu) money of the ledged, of the note fecured herehy, whether op |

States, pryabic at the time of, sale. Trustes may postpone sale of all or lerehn, i construluyg Chis deed and “whenever the contrxt 8o requires,
any portion of sald property by public Announcement ai such times and glnce of enline gender includes the feminine and/or neuter, and the singulor number in.
-sale and from tine to time theroafter may postpone the sale by publle an. cludes the plural, . M

IN WITNESS WHERECF, said grantor has hereunto set hig hend and seal the day and year first above written.

STATE OF OREGON
County of Klamath as. /
. R >
THIS‘{‘SVTO:CERHFY that on this..\ 32,
No.lcx_'y;‘f’llbllq ln/cnd'fgf sald counly and atate, personally appeared the wl!hiq named..
2N TAMES B . COLLTER AND DOROTHY M. COLLIER,
- O R
to’ ma((pérsoncxlly known 4 be the identical individual S named in and who executed the foreqgoing {nstrument and acknowledged fo me that
° L g e
Eh ‘.a(ﬁséuléd’?l‘hq Same:fresly and voluntarlly for the uses and purposes therein oxprassed,

IN TE)STHWONY WHéREOF. 1 have hereunfo set my hand and affixed my no&/‘ﬁ:? seal the day and_year last above written,
PR S U - \C‘/ :- P ,
L e - : ¢ P

o, .

regon -
My commission expirzz: //’/2 - /C/

STATE OF OREGON 1.
County of Klamath f S8

I certify that the within instrument

was received for record on the Jllth

day of . . July. ... .., 19.75,

(DON'T USE THIS at 10;50 o'clock A M., and recorded

SPACE: RESERVED

FOR RECORDING in book  M.75. . o page .....7838

Grantor LABEL IN cCoun. " Record of Mortgages of said County,
TO TIES WHERE

FIRST FEDERAL SAVINGS & ' ' gmsen Wilness my hand and seal of County
LOAN ASSOCIATION ) affixed.
Beneficiary

MILNE
Alier Recording Return To: . Séoinidvadiiot (chk
FIRST FEDERAL SAVINGS . , “oun
i - RG22, {[Z,',(/ ‘ ‘ / /e e
Klamath Falls, Oregon . ik 42/,,{9 % S ‘“49'@(55"1};%"
FEE $ 6,00 > ¢ puty

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have boeen 'paid,

TO: William Ganong. ‘ Trustes

The undersigned is the legal owner and holder of all indebledness secured by the foregoing trusl deed. All sums securod by sald trust deed
have been fully pald and satisfied. cre direcled, on payment fo you-of any sums owing to you under the terms of sajd trust deed or
pursuant to. stalute, {o cancel all evi ndebledness secured by sald (rust deed {which are dolivered 1o you herewith together with sald
trust deed) and to Teconvey, without warranty, fo the parties’ designated by tho terms of said trust doed the estate now held by you -under the -
same, ' ) ; .

FLrst‘Feder&I Savings and Loan Associcxtibn, Beneficiary-

by.




