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ﬁl Iﬁ k%feznwnt, ‘;mda and enlered‘}!mo’ thle 30th day of - June 18 75 . by and between
Tt {LLMA UNT :

herelnalter called Seller, and LUGUQD ¢. PIERCE and DOROLHY J.

PIERCE, huspand and wife, horolnafior- called Buyer, (it ‘belng undorsteod that the singular
skall include tho plural if there are two or moro sollers ‘and/or buyers).

WITNESSETH

‘ Seller agrees to soll to the Buyer and tho Buyer agrees to buy from tho Seller ‘all of the following doscribed property situate
in. Klemath County, State of Oregon, to-wits .

The East 1/2° of ot 4 in- slock 2. of FLIRSY ADDILION 1O AUPAMOLTD ACRUES,
Rlamath County, Oregon.

SUBJLLT q0: - ALl future real propelty taxes & asses gsments; resecvations,
restrlctlon%, casements and ngutb of way of record, and those apparent

on  the land; regulations, including levies, assegsuents, Wchr and irriga-
‘tion- rignhts and easements for aitches and canals ©f Klamath rrigatict
pistrict; rugulatxoub, including levies, liens, assess sments; rlgnts of

way and easements oL: the South Suburban sanitary pistrict.

e

‘The purchase price thereof shall be -the sum of ;'5 10 OOO 00 s paycble as foliows: S none
execution hereck; the balance of $ 10 000,00 shall be paid In mont,nly {notallments of § £3 ., 65 .
lncludxng interest al the rate of 8 % por annum on' the unpaid balances, the first such inaliment to be p\:ud on the
i’St s iday ol “~august S19785 "and @ lurlhor ‘and Mka installmont to be pald on. or before the l,,t “day of .
every ' monLh : lhemcllar unm the “ontire ourchase price, ncluqu both principal and inlorosl..

upon the

is pmd ln Aull.
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It is. mulually agreed as follows:

1. . Interest as aforesaid shall c'omnienée from 7/1/ 7:)

/1775 RS

Lo

; Buyer shall he antitled” to pcssués‘on of the property us

2. After 7/1/7r L8 , buyer shall have the privilege of lncradsmg any  payment or prapaying ‘the ontite
balcmce writh inlores\ due thereon lc the ‘date ot puymonl: Core o ’

3" Buyer shall’ puy pxomplly all indebtedness incursed by their acts which may become « lien: of purp

ronad licm upbn said
property,’ andshall regularly and belore the same shall ‘become da\lnquam, pay &l laxes; including

adjustment of same for any fea-

son, cssessmenla,»llens, purported liens, and encumbrances of whatsoover kind affecting - said . property after this date, pro:ldod all

such taxes, assessments and charges. for ‘{he "current year shall "be pro- rated as o : / 1 75 : and in the nvenl Buyer
shall {ail to so 'pay, whon due, any such “matters or. amounis reqmmd by Buyer 1o ke pcld hemundar, or 1o procuro und pay geason

ably ‘for- insurance, Seller may pay ‘@ny of all such ‘amounts and any such . payment shnll he udded ‘1o the puchase “prico ol scid

. proparty on \he date” such pcr\,'mentr are made by Senor and such amount ‘-hall bear iniomst at the

without waiver, however, “of any righl ‘arlsing: to Sollor {or Buyers brecxch o( con(mcl cmd \n such e:anl or oven\s, the esrrow
holder - is “hereby. directed and authorized to 8o add' such amounts 10 {he contract ba\an
therelor;

same ate as provided cxbovo.

s upon "baing iunderpd a p.oper recaipt

4 Buyor rhall keop (he builqus on -said. property in..urod cgcms\ loss or damage by fire or other casually. in an amount
not Iess ihcm the insurcble valie theteot, with loss payable lo the . parties .herelo and | tho ln(eros!s hsroln reflected, if -any, all, as
their . interests appear at |he {ime of loss, all uninsured lossos shall be borne by Buyer, on or after’ \h

o date Buyer becomes ontitled
1o possession;

5. Buyer agfs_es that all lmprovem‘enls'now \ocated or which shuu homal(or be plcxced on the’ propeny,

shall remcin a pun
of the real properly and shall not be removed at any time prior. to lhe expiration of Ihks agrepmant - Wi

thout the wrmen consent of
Seller,  Buyer shc]l nol. commit or suffer any waste of the properly, o any lmprovamonls thdreon,

or “alteratlon’ " thereof, and  ehall
mainlain the properly, (mprovemen!s and - allerations thereof, in good condition and repair,

provided, Buyer shall not make or cause
. to be mude any maior improvemen' or, alleration lo iho proporly wﬂhoul ﬂtal obluininq lhe wrnlen consonl oi Seller,

6 Saller shc\l upon the execulian hemoi mcxge cmd oxecute in lavor of Buyer o good and sumclenl deod conveyinq said

properly frae cnd claar ol all Hons_and ancumbranceu. oxcapt as: heren provided and which Buyer assumas, unless otherwise therein

. providad, and il place id deed, loqelhe with one.of \hese aqruemenls in

l ; escrow @t piyst Federal Savings &
oah Aasocn.a.tlo' . : ’ Klumalh Falls, Oregon, und shall enter. inlo writlen -escrow {nstructions - in form
r,unsfaciory oy sa\d @Berow holcler and th rtles hereto, “instructing &aid oscrow holder that when, and if, Buyer shall have paid

the baiance’ o{ lhe purchase price in"acc -Jom wllh ihe terms. and conditions of this contract, suld oscrow holder sbull dahvar
deed:lo Buyer. bul in ccxso of deiaull b Bu r ld escrow holder shall, on demand, surrender sald lnslrumen!s to Seller,* ;
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TAXES UNTIL FURTHER NOTICE: ‘Thelma Hunt, P. 0. Box 310, Etné, Cal. *96027

'

AFTER RECORDING ‘RETURN TO:  Dorothy J. Pietrce
B ©vo 1 3246 Cannon Street
S B Klamath Falls, Oregon 97601

) PHOVIDED ‘FURTHER lhat in case Buyer shall fall to mako the poymonts aloresaid, or any of lhem, punclually cmd upon
the ‘sirict terms and at: the times ' above spaciﬂad or fail fo keep any of the other lerms or condmons of this agreoment, time ,of
payment and’ strict performcnce being ‘declared to be the essonce of this agreoment,” then Seller shall havo the following rights:
(1) - To. foreclose this contract by strict foreclosure in equily; (2} To declare tho full unpaid balance 1mmodluxcly due and pay-
able; {3) To specifically enforce. the terms of ihis agreement by suit in equily; (4} To declaro . this contract null and vold, and
in any of such casos, oxcept exercise of the right to specifically enforce this aarcement by suit in equlty, all the right and. interest
hereby created or then existing "in favor: of Buyer derived. undoer this aqroemum shall ulterly cease -and- determine, and- tho pre-
mises aforesaid  shall revert and revest in Soller without any - declaratlon of forfoituro or act of re-ontry, and’ without any ‘othor act
by -Seller to be performed and without any right of Buyer of reclumation or compensation for money pald or for mprovements made,
as.absolutely, fully and -perfectly as if this agreemont had nover been  made. ‘

Should Buyer, whlle in default, permit Iho premises to  become vacam Soller may take possession of .same for the Purpose
of pro!ecllng and presarvmg the property and hxs eecurity intoros! therein, ard In the even! possossion is so lc:ken by So]lor ho'
shall not be daemed to_have waived -his right “to oxercise any of the foreqgoing rights.

And in 56 sul{ or ac!lbn s binslt u!ad Io loroclo.ae this conlmct or to onfort.e any of the provls!ons herodd, Buyer agsees to
pay recxsoncxbh. cost of title report ond title search and such sum as the trial court may adfudgo reasonable as attcrndy's fees
to be c]lowed seller in sald sult or action, and #. an cppaal :s tcken from any judgemont. or decma of such trial courl, the-Buyor
!urlher promxsas o pay such sum as the cxppella!a cour!, shcl] cd)udge reasonable as. seller's cucmeys fo6s on such appeal,

Buyer further agroes that fcilute by Seller at any (lme lo require performcnce by Buyer of any. provision horeof shall in no
way affecl Sellars right hereunder (o enlorce the "same, ,nor shull any walver by Seller of .any breach. of uny provislon horooi be
held to be a wczivsr of any succeadlnq brecch of cmy such provlslon, or as a waiver ol the provision, itself.

This cqreamonl shall blnd and inure to (he benem of as lhe clrcums!cmces may requ!ro, the parlh:s hemlo ‘and thelr re-
specllve helrs, execu(ors, admlmslmtor.., successors und cs/signs. aublecl to ﬂm foregoing.

Eugene C. Plerce

By /\00/?«, 8- ﬁqu.

\ 7 7,,/Zy7p,,, - /L, Y His Atto ey—in—-Eact
Sellor ’ !

STATE OF Aﬁ%’oﬁo AT , < 1S st0id

» Personélly cpptiaaredb the ;above named f.«......mﬁz By

and acknowledged the '!oroqollnq inétﬁxfnen( to bé thelr voluntary act andy .
P AR TR ey " Befors me: L o,
; o . R R . N L i Nolcxry Public !or/ ;é)!xy' :
o My Comrni_sslon oxfjire

Wilness the hands of the parties lha day and yoar first herain w-rmen

OFFICIAL SEAL
JEROME 'C.. REYNOLDS

From:the office Of e Lo . R ! g ) “ " et : Mk : p N TARY p
o - NOTARY PUBLIC : CA
PRENTISS. K. PUCKETT, P. L St h e ISR | At - T rL!(FOON“A

LA t:Law, ) i ‘ i
i P]r;ng}:j;ul g}'éq., R N T S T LR e el o g My comm. cxpl!h FEB
Klamath “Falls, Oreqon . : N
97601

"STATE OF OREGON; COUNTY Ot ALAMALD; 55,

Filed for record at request of TRANSAMERICA TITLE INS. CO
75 10;50

this llth day of JULY A/ D,;19. % at I o * M., and duly recorded in
Vol. M 75 of = DEEDS : -
FEE $ 6,00 M. D. MILNE, County Clerk
' 4?',_, M / =7 W P 4y Deputy
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