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VLY 'l'Q SAID MORTGAG EES OR ORDER

REAL ESTATE MORTGAGE
WITNESSETH: That

o

TWO THOUSAND FIVE HUNDRED and NO/lOO-—-—------—-—--—-—---—-—---------_----._..-—

1o them paid, by
BILL CENE HAY and DONA MARLE HAY, husband and wife

hereinafter called -mortgagees. whether singular or plural, do grant, bargain, s¢
County, State of Oregon, to-wit:

agees, the following described real property, situated in Lane

PARCEL t: The Wy Ek N: Nk SEY . NE%, Section 8, Township 25,

Willamette Meridian, Klamath County, Otegon.

jercinafter called the mortgagors. whether singular or phirat, in consideration of the sum of

LCE 19884
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FRANKLIN A. NICHOLS and MICHELYN P. NICIHOLS, husband and wife

DOLLARS,

I and sonvey unto said mort-

gouth, Range & Fast of the

PARCEL 2: The E}% FX% Nk Nk Se % NEE, Section 8, Township 25 South, Range 8 Bast of Lhe

Willamette Meridian, Klamath Gounty, Oregon
: 4

(F INSUFFICIENT SPACE, CONTINUE DESCRIPTION O ADDIT
wnto’ the said morigageds. their heirs and

TO HAVE AND TO HOLD the said premises, with appurtenances,
assigns forever.

This conveyance is intended as @ mortgage 10 secure the payment of $2500.00
per cent perannum i accordance with the

interest at the rate of 7
{he terms of which are incorporated herein by relerence, dated the

1ONAL PAGE)

together with
terms of a certain promissory note
day of  July 7 975

dpayable  i5 ponthly installments 60.00 per month or more including interest

3 The  mortgagors convenant and agree with, the mortgagees as follows:
f‘\\ described premises and that they are free from all encumbrances.

Thet. they will pay the indebtedness hereby secured promptly, according to the
d, or becoming payable, upon said premises before

s on said premises insured against loss or damage by fire, by some
(o the mortgagees as their interest may appear, in the sum

will pay all taxes, liens and assessiments of any nature hereafter levied or impose
the same’ becomne delinquent. ‘That they will keep the building
insurance company acceptable to the mortgagees with loss, if any, payable
of at least $

mortgage are fully paid with interest. 'That they will keep the buildings and improve

not commil.or suffer any waste of said premises.

1f the mortgagoy shall fail to pay any such tax lien or assessment, or fail to maint

the same or procure said insurance, and pay the cost thereof, and all payn
to the indebtedness hereby sceured, and shall be repayable on demand, wit

hereby sell and assign to the mortgagees any and all rentals aceruing or to
Now, if the said mortgagors shall pay or cause to be paid all moneys which may

otherwise comply
ment of the indebtedness hercby sceured, or any part_thereof, principa

contained, then the Morlgagees or their assigns, may declare the entire indebtedness he
sold in the manner provided by Jaw, and out of the moneys

¥ sums advanced as provided herein, with interest as aforesaid,
h sum as the courl may adjudge reasonable as an
[ Lo the mortgagors, their heirs and assigns.

and foreclose this mortgage.and cause said mortgaged premises Lo be
arising {rom such sale retian the-principal and interest logether with an
. together with costs and charges of such forectosure -suit and sale, including suc

attorney’s fee to be allowed the plaintiff, and the overplus, if any there by, pay ove

IN WITNESS WHEREOF. the mortgagors have hereunto_ set their

‘Franklin AT NI iéhel “Nichol's
STATE OF OREGON ...

Lieriilon Jyft ;}L» c/z? 4 X 7 /{c //aj\) v/l(&.f,j?é{«%J

County of .
uly..

etsonally appeared the above named
ranklin A, Nichols an

foregoing instrument 1o be
voluntary act and decd
Before me:
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My cominission expires: -

, and deliver such policy, or policies ot insurance to the mortgs

with the terms and conditions hereof, this conveyance shall be void; hul in case
| or interest, or in any of the covenants of agreéments herein -

Thal they are the owners in foe simple of the above

terms of suid promissory note, That they

agees, until- the.sums secured by this
ments on said premises in good repair and- will

ain such fire insurance the mortgagees must pay
wents by the morlgagees for any such purpose shall be added
I interest until repaid.

For the purpose of further securing and indebledness -and_performance of Lhe covenanis h
accrue on said premises, during the life of this mortgage.

become due upon said promissary note and shall

crein contained, the mortgagors

default shall be made in the pay-

reby secured immediately due and payable,

lands and scals this = 7 day of
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STAIE OF OREGOR, }
County of Klamath
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