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R66G8  TRUST DEED

18..7.5., belween

THIS TRUST DEED, made this..1ithday of. ... July

WILLIAM L. AGEE and PATRICIA ACEE, husband and wife

as grantor, Williamm Ganong,  Jx. . as trustee, and

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a ccrporation organized and
existing under the laws of the United States, as bensficiary;

WITNESSETH:

The grantor irrevocably grants, bargains; seélls and conveys lo the trustee, in trust, with power of sale, the

property in Klamath County, Oregon, described as:

Lots 93 and 93A of CASITAS, Klamath Cpunty, Oregon.

RECEIVED

which said described real property does not exceed three acres, together with all and singular ‘the appurlenances, tenements, hereditaments,
rents, issues, profils, waler rights and other rights, easements or privileges now.or hereafter belenging to, derived from or in anywise apper-
talning: to the above described premises, and all plumbing, lighting, hoating, ventilating, air-conditioning, refrigerating, watering and f{rrigation
apparatus, equipment and - fixtures, together with all awnings, venetlan blinds, floor covering in placo such as wallio-wall carpeting and lino-
loum, shades and bulltin ranges, dishwashers and other bulltin appliances now or hereafter nstalled in or used in connection. with the above
described premises, including all interest thersin which the grantor has or may hereafter acquire, for the purpose of securing performance of

each ‘agreement of the grantor hereln contalned and.the payment of -the sum o EIGHTEEN THOUSAND EIGHT HUNDRED AND

($.. Dollars, with intersst thereon according to the terms ol promissory - note. of oven date fgrawi\_?, payable to the

beneficiary
—August
‘This trust decd shall further secure the payment of such additionnl money,
if any, as may bo-loaned hereafter by the beneficiary to the grantor or others
having an interest [n°the above.described property, ns may be cvidenced by a,
note or notes, - 1f the indebledness secured by this trust deed 1s evidenced by
move - than one ‘note, the beneflelary may.credit payments recefved by it upen

any of snid notles or ‘part-of any payment on oune note and part on nnother,
as_the beneficlary msy elect. .

The grantor herchy ‘covenants to nnd with the.lrustee and the beneficlary
hereln that the eald premises .and - property conveyed by this. truat leed - are
free cand clear of all encutnbrances and that the “erantor .will ‘and his helrs,
executors ‘and ndminlstrators shall warrant aud defend his sald title thereto
against the claims of all persons whotsocver,

) The . grantor covenants and agrees Lo pay anld note according to the terms
thereof and, when due, all taxes, nsscssments and other charges levied against
sald . property; to-keep-safd property free from: ajt cneumbrances . having pre-
cedence over this trust deed; to complete all buildings n course of construction
or heréafter. constructed -on said premisces. within six onths from the date
hiercol. or .the. date construction .is herentter commenced; to repalr and restore
promptly. and in-good. workmanltke - manner. any bullding or -improvement . on
sald properly ‘which may be damnged or.destroyed "and - pry, when  due, all
costs -Incurred therefor; to allow. beneflclary to Inspect sald property at all
times during construction; to replace nn{ work or materials unsatlsfactory. to
heneticlary within fiftecn days after writien notlce {rom. beneflelary of such
fact; not to remuve or destroy nnK building: or -ltnprovements. now or 'hereafter
constructed on said. premises: to keep all bujldings and fmprovementa now or
hercatter erected upon’ aaid pro?(crl,y ingoord repatr-and- to “commit “or suffer
no -waste of sahl premises; to-keep all buildings, property and: improvements
now or hereafter erected ‘on sald premises continuously - Insured- against- losa
by fire or such nther hazards as the beneficinry may from time to time . require,
in' a sum not less than the original ‘principai-sum of the note or ebligution
secured: by thils trust deed, in a company or companles nccepiable to the hene.
ficlary, and to ‘deliver the original polley of [nsurance In correct form and with
approved loss - payahle ‘clause " in favor of -the bheneflelary atlached and with

remjum_pald, to the {:rlncl nl place of business of the heneficinry at least
\fteen days- prior fo the effectlve. date- of any. such- polley of insurance.. 1
said . policy. of insurnnce ls not Ba tendered, -the heneflclary may in its own
diseretion obtain insurance for the benefit of the beneficlary, which .Insurance
sllmll‘ hel non-cancellable by the grantor during the full term of the policy thus
obtained, -

In order to provide regularly for the prompt pnyment of anid taxes, asacss-
ments or other charges and insurance premiums, the grantor nizrccs to pay to
the -beneflciary, together with-and in addition to -the monthly -payments of
rrlnclpal and’ Interest payable under the terins of the note or obilgation accured
1l

or onif)g and made by lhevqramox7 grtncipul and Interest boeing payable In monthly installments of &....
19 .

commencing

default, any bniance remalning in the .reserve account shall be credited to the

Indebtedness, I the reserve nccount for taxes, nssessments, {nsurance premiuins
and other charges is not sufficicnt at any time for the payment of such charges
as they beeome due, the grantor shall pay the deficlt to the beneficinry upon
demand, and if not pnld within ten days after such demand, the bencticlary
nm?' at ite option mdd the nmount of such. deficit to the princlpsl of the
obllgation seeured hereby. .

Should the grantor fuil to keep nnf ol the foregolug covenants, then the
heneflcinry may at [ts optlon carry out the same, and all its expenditures.there-

for shall draw’ interest at the rate speelfied In the note, shall be repayable by .

the grantor on demand and shall be secured by the len of this trust deed.-In
this connection, the heneficinry shall have the right in fts discretion to complete
any fmprovements made on «aid premises. and also to make such repules to sakd
property as In its sole dizcretion it may deem necessnry or wdvisable

The geantor turther agrees to comply with all laws, ordinances, reguiations,
covennnts, conditions apd restrictlons alfecting sald property: to pny abi costs,
fres  and expenses of this trust, Including the cost of title search, as well aa
the other costs and cxpenses of the Lrusiee incurred In connection with oe
fu enforcing this obligatlon, and trustee's and nttorney's fees actually Incurred;
to appear in and defend any action or proceeding purporting to nffe¢t the secur.
ity hercof or the rights or powers of the beneficlary or trustee; nnd to pay all
costs and expensges, including cost of evidence of title and attorney's fees in . a
repsonable sum to he fixed by the court, In any such actlon or proceeding in
which the beneticlary o trusteo may appear and ‘In any ault brought by bene.
fllclnlry fo foreclose this deed, and all 'sald sums shall he secured by this trust
teed, =

The heneficlary will furnish to thét grantor on wrilten request therefor an
annunal statement of nccount but shall not be obliguted or required ta. furnlsh
any -further statements of -account. .

1t 1s- mutunily  ngreed. that:

1. ‘In the event that any portlon or all of sald property shall be taken
under the right of eminent domaln or condemnation, the bene! Iclnr{ shall have
the right to'commence, prosccute in Its own namne, appear in or defend any ac.
tion or. proceedings, or to make rny compromise or.getilement In conncetion with
such taking and, if it a0 clects, to require that all or any portlon of the money's
payalile as compensation for-such taking, which are in eéxcess of the amount re.
quired to pay all reasonable costs, expenses and attorney’s fees ncceasarlly paid
or incurred Dy the grantor In such proceedings, shall be pald to the beneficiary
and applied by It first upon any reasonable costs and expenses and attorney’s
fees necesaarlly pald or tneurred by the heneficiary in such proceedings, and the
balance applled upon: the indebtedness secuced hereby: and the. grantor agrees,

ereby, an amount equal to onestwelfth (1/12th) of the taxes, assessments an‘d

;n. {la own cxpense, (o ‘tnku stich - actions and exccute such Instruments sa shall
3 b obtaining

other charges due and Pnynblc with reapect to said property within each
tng twelve months, and also one-thirty.sixth (1/36th) of the insurance premiums
payable with ‘respect to sald rproperty within each succeeding three. years while
thia trust: deed remaina in-offect, as estimated and: dirccted by ‘the Leneficlary,
such sum3a to be credited to- the principal of the loan until required for the
several purposes thereof and shall thercupon. be charged to the principal of the
loan; of, :at the option of. the beneficlary, the sums #o pald shall be held Ly
the heneflciary In trust-as n reserve account, without intercat, to pay sald
premiums, taxes, asscssments or other charges when they shall Lecome due
and pnyui:lc. :

While' the grantor 3 to pay any and all taxes, nsscssments and other
chnrges levied -or nssessed ngainst safil property, or any part . thereof, belore
the same begin 1o bear :Interest-nnd also. to pry premiumna on: all - Insurance
olicies upon sald property, such payments are.to be made through the hene-
}’lclnry, as . aforesaid. The grantor “hereby. authorizes the bheneficiary (o pay
any. and . all taxes, nssesaments and other charges levied or imposed ngainat
snid property- in the amounts as.shown. by the statements thercof - furnished
hy the collector of auch’ tnxes, nssessments or other charges, and to pay the
insurance premiums in- the namounts shown on the atntnments submitted by
the insurance carriers or thelr representatlves, and to charge:sald sums to the
principel of the loan or to withdraw the sums which may be required from
the reserve nccount, If any,.established for. that purpose, “The grantor. agrees
in no event to hold the beneflciar: responsible  (or failure to have any: insur-
anco written or for any loss or damage growlng out of a defect in “any in-
surance policy, .and the beneficinry “hereby s authorized, [n the event of any
loss, to compromise and seitle with . any Insurance company and to apply any -
such insurance recclpts upon the obllgations  secured by -this trust deed.  In
computing the amount of the indebtedness for payment 'and satisfactlon  In
full or upon sala or other acquisition of the property by the benefielnry after

c y. 1 tion, - promptly "upon .the beneficlary’s
requegh.

2. At any time and. from tlme to time upon writien -request of the bene
ficlary; pnyment of its fees and presentation of this deed and the note for er-
dorsement (in case of full reconveyance, for cancellation),” wilhoutl affecting the
tiabllity ‘of any person for the payment of the Indebtedness, the trustee may ()
consent to the making of any map or plat of sald pruperty; (L) join In granting
any enscment or- creating ‘and restriction thereon, (c) join in any subordination
or other agreenient affecting this deed or the len or charge hereof; (d) reconvey,
without, warranty, nll or any: part of the property. The grantce in-any reconvey-
ance may be described as the *‘person or persons fegally entitled thereto”. and
the reeilals therein of any matters or -facts shall be conclualve proot of the
t;ull,{lrlx:lngaaooumrcnf. Trustec's fees for any of the services fn mﬂ paragraph
sha e $5.00. . e h

3. - As additlonal securily, grantor hereby assigns to beneflclary during the
continuance .af these trusts all rents, {ssues, royalties and profits of .the pro.
perty affected by this deed and of any personal property located thereon. Untll
grantor shall defnult in the paynient of any Indebtedness accured hereby or'in
the perforinance of any agreement hereunder, grantor shall have the right to col-
lect all such rents, -Issucs, royalties and profits earned prior to default as they
become due and payable, Upon any default by the grantor hereunder, the bene.
ficinry_miay at any time without notlee, either (n person, by agent or by a re
celver to e appolnted by - a court, and without regard #o0 the adequacy of any
security tor the Indebtedness hereby aecured, enter upon and take possession of
safd properly, or nny part thereof,’In Its own name sue for or otherwlise collect
the rents, issues and profita, including ‘those past .duc and unpald, and apply
the same, fess costs and expenaes of oserntlon and_ collection, including reasnn.
able nunrm?"a fecs, upon any Indebtedneas mccured hereby, and In such order
as the beneficlary may determine,

|




4. The enterlng upon and taking possesslon of said property, the collection
of such rents, lssues and profits or the procesds of fire and other Insurance pol-
fcies or compensation or awards for any taking or damage of the property, and
the application or release thercof, as aloresald, shall not cure or walve any de-
mg.z or"nouce of default “hereunder or invalidate any act done pursuant to
such notice.

5, The grantor shall notify heneficlary. in writing of any sale. or con.
tract for sale of the ahove described property and fumnish benoficlary on a

nouncement at the time fixed 23 the precoding postponement. The truatee shall
dellver to the purchaser his deed in form as requl by law, conveylng the
perty so sold, but without any covenant or warranty, express or implied, The
recitals In the deed of any muaiters or facts shall be conclusive proof of tae
truthfulness thereof, Any psrson, excluding the trustee but including the grantor
and the beneficiary, may purchase at the sale,

9.. When the Trusteo sells pursuant to the powers provided .horeln, the
trustec shali apply the procexis of the trustee’s -sale as follows: (1) To

form lup‘ﬂlled it with such personal informatlon e p as
would ordinarlly be required of a new loan applicant and .ahall pay beneficiary
& service charge, .

6. Time is of the essence of thls [nstrumnent and upon default by the
grantor in payment of any indebtedness sccured herchf' or In performance of any
agreement hercunder, the beneflclary may: declare al
med(atel{ duy and Faynble by delivery to the trustee of written notlce of default
and election to sell the trust property, which notlce: trustes shall cause to be
duly flled for record. Upon delivery of said notlce of default and election to sell,
the beneficlary shall deposlt with the trustee thls trust decd and all promlssory
notes and d 8 id cs secured hereby, whereupon the
trustees shall fix the tlme and place of sale and glve notice thereof as then
required by law,

7. After default and any thne prior to five days before the date aet
by the  Trustee for the Truatee's sale, the. grantor or’ other person so
prlvlluied may pay the entlre amount then due under this trust deed and
the obligations secured thereby (Including comts and expenaes  actually tncurred
in enforcing the terms of the obligntlon snd trustee's and attorney’s fees
not exceeding $50.00 each). other thun such. portion of the princlpal as would
not then be due had no default. oceurred and thereby cure the default.

8, - After the lnpsc of such time as may then be required by law following
the recordation: of sald notice of dofault and giving of said notice of ‘male, the
truatee shall sell sald property at the tlme and place fixed by him (o sald notice
of sale, either ns a wholo or In aerlrste parcels, and in such order as he may de-
termine, ab publlic auction to. the highest bidder for cash, In lawful money of the
United Btates, pa]ynble at the tlme of. sale. Trustee mug postpone eale of all or
any portion of sald property by publlc announcement at such time and place of
sale and from time to time thoreafter may postpone the sale by publlc an-

sums secured hereby im- -

the exp ol the sale Including the compensation of the trustee, and a
reasonable charge l‘:,'/ the attorney. (2) To the obligation secured by the

trust deed. - (8)  Uo. all. persons  having recorded lens “subsequent to the
interesta of the trustee [n the trust doed as thelr Interests appear In lhu‘

order of their priority, (4) The surplus, it m{}, to the grantor of the trust
deed or,w his successor In Interest eniitled such surplus,

10, For any reason permitied by law, the beneflclary may from time to
tlme appolnt a successor or successors to any truatee named heéreln, or-to any
successor trustee appointed hereunder, Upon such appolntment and without con-
veyance Lo the succeasor trustee, the latter shall be vested with all title, powers
and dutiea conferred upon any trustee herein named or appolnted hereunder, Bach
such appointnent and substitution shall be made by writton instrument executed
by the beueficlary, canmlnln’( reference to thls trust deed and [ts place of
record, which, when recorded in the office of the county clerk or recorder of the
county or counties in which the property s situated, shall be conclusive proof. of
proper appointiment of the successor trustve,

11, Trustee accepts -this trust when thls deed, duly executed and acknow.
ledged Is made a public record, as provided by law. The trustoe is not obligated
to notify any party hereto of pending sale under any other deed of trust or of
any action or- proceeding fn which the grantor, beneficiary or trustee shall be a
party unless such action or proceeding s brought by the truatee,

12, This deed applies to, jnures to the beneflt of, and binds all partiex
hereto, thelr helrs, logatees doviseea, administrators, executors, successors and
asslgns, The term “‘beneficlary” shall mean the holder and owner, Including
rlud ee, of the note sccured hereby, whether or not named as a beneflclary
herein, In construing thls deed and ‘whenever the context so requires, the mns:
cullne gender Inciudes the femlnine and for neuter, and the singulur number In.
clles the plural.

IN WITNESS WHEREOF, sald grantor has hereunto set his hand and seal the day ‘and year first above written.

STATE OF OREGON

County of Klamath os.

\\‘\\M\x\,\ﬁ\ ....................... e

ZN q -
“THIS 1S TO! CERTIFY that on this..£4, LYy of oy

o~ . FN A s
Notary\ Public In‘and for said county and state, personally cappe

19 7(_(- boléro me, the undersigned, a
the within nomed

A ,
WILLIAM L. AGEE AND PATRICIA AGEE, husband and wi fe

;'ld ‘n;é persbﬁa]l}'“‘k‘?n‘\?qn',}o be the identical individual.S. named in and who execuled the foregolng Insirument and acknowledged to me that
: ..»Zthe.y.....%de I}-mr} ;qixi_e freely and voluntarily for the uses and purposes thereln expressed. ’
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AN 'TES}’IMONYIM}EEREE)F, 1 have hereunto set my hand and «ffixed my al seal the day and year last above/ writlen,
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Notlry Public for Oreqon py
My ‘E’ommlaalon oxpires: (;5_: /"~/- 7 (‘
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Loan No.

TRUST DEED

Grantor LABEL

{DON'T USE THIS
BPACE! RESERVED

FOR RECORDING in book M..75.. .on page .7878.

STATE OF OREGON
County of Klamath §8.

I certify that the within instrument
was ‘received for record on the .llth
day of JULY. )
at 3;45...0'clock .2 M., and recorded

N COUN. Record of Mortgages of said County.

TO TIES WHERE

FIRST FEDERAL SAVINGS & usen.)

LOAN ASSOCIATION
. ’ Beneflciary
Alter Recording Relurn To:
FIRST FEDERAL' SAVINGS
540 Main St
Klamath Falls, Oregon

FEE $ 4,

Witness my hand end seal of County
affixed.

Wi, D, MLLNE

- ' - County Clerk
2}7%@-44‘/426?4 ail

00 Deputy

REQUEST FOR FULL RECONVEYANCE
To be used only whon obligailons have been paid.

TO: Willam Ganong...mmviv., Trustee

The undersigned is the. legal owner and holder of all indebtedness secured by the foregoing trust doed. All sums secured by said trust deed
have baen fully paid and satisfied, . You hereby are directed, on payment to you of any sums owing to you under the terms of said trust deed or
pursuant to slatute, to cance!l all evidences of indebtedness secured by sald trust deed (which are delivered to you herewith together with sald
trust deed) and to reconvey, without warranty, to the parties designated by tho terms of said. trust deed the estate riow. held by you under the

same. .

. First Federal Savings and Loan Association, Benelficlary

by ‘ Es
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